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THE FINANCIAL SITUATION. 


The week’s Stock Exchange business has been de- 
pendent mainly upon the daily varying reports afloat 
with reference to the settlement of the strike of the 
Amalgamated Association of workers. Other matters 
which were in doubt and a source of disquietude last 
week had passed into a condition of reasonable cer- 
tainty when the current week’s business opened. This 
was true of the other more important strikes, they 
having either been settled or been brought to a close 
by their failure. With regard to the crops, sufficient 
rains had for the time being fallen in the West and 
Middle West to arrest the drought damage and pre- 
vent further depreciation of corn and other cereals, so 
that the crop situation became no longer open to daily 
varying rumors. 

As to the Steel strike, however, it has remained in 
a kind of intermittent state. It was reported last 
Saturday that a conference had been held in this city 
between Mr. Shaffer, Mr. Schwab and Mr. J. P. Mor- 
gan, at which the terms of a settlement were agreed 
upon. These were to be submitted on Tuesday to 
the Executive Board of the Amalgamated Associa- 
tion, which would meet at Pittsburg, and before night 
of the same day would, it was expected, confirm the 
arrangement entered into here. Thissituation left Mon- 
day free for action, and the occasion was improved— 
an all-around advance being established, with a fair 
business doing in stocks and bonds. The following 
day (Tuesday) was dull, with prices sagging, dealers 
waiting all through the day for word from Pittsburg, 
but without artything assuring being received. Wednes- 
day was much the same, only a more unrestful feeling 
prevailed, transactions being a little larger and the 
declines in the Steel stocks more decided under ru- 
mors that a hitch had been developed and that a ne- 
gotiation on the part of the Executive Committee at 
Pittsburg with the Steel Corporation officials in New 
York and Mr. Hanna at Cleveland was in progress, 
the object being to obtain better terms for the strik- 
ers. A late rumor that day was that the plan of set- 
tlement arranged in New York had been rejected. 
This rumor was proved on the following day (Thurs- 
day) to have been unfounded. Still, no progress 
towards a settlement appeared to have been made 
on Thursday or Friday, and the market remained 
depressed and declining. 





The future of money has received rather more at- 
tention this week. Leading causes for new interest 
in that market have been the hardening and advanc- 
ing condition of foreign exchange and the large July 
Treasury receipts from internal revenue imposts, not- 
withstanding the changes in the internal revenue law 
which went into effect on the first of July. With re- 
gard to the Government revenue in July the total 
($52,320,340) appears to have been larger than in any 
month since the war revenue bill went into effect, ex- 
cept in May last, when it was only a trifle larger and 
due wholly to ‘‘ miscellaneous” receipts. The corre- 
sponding totals for the three previous years were 
$49,955,160 in 1900, $48,054,258 in 1899 and $43,- 
847,108 in 1898. The increase compared with July 
1900 is chargeable both to customs dues (which were 
$1,461,691 larger than in 1900) and to internal 
revenue receipts, which were $777,502 larger than in 
1900. These figures are somewhat of a surprise and 
indicate the prospect of a very considerable surplus in 





the revenue for the fiscal year which began July Ist. 
Of course that situation is not favorable to a smooth 
money market, as it holds over that market the 
constant fear of Sub-Treasury accumulations. 

The upward movement of exchange has gone so 
far as to bring the rate very near the gold-export 
point, and if any special urgency for the metal should 
occur, no doubt an outflow of gold would follow. At 
the same time leading bankers seem to be of the opin- 
ion that none will go out at this time. This view is 
based mainly on the fact that the outward movement 
of cotton will in a short time be free again, while 
wheat also at full prices will most likely be in large 
demand in Europe. Under such circumstances it is 
anticipated that there must soon be a material fall in 
exchange that will probably put an export of gold out 
of the list of possible events until December or 
later. As to the effect such an outflow on money 
would have should it happen now or later, the 
general view seems optimistic; it is assumed that 
the movement would not be sufficiently large 
to produce stringency in the loan market. This 
opinion has also been fortified by the expressed 
expectation that a considerable addition to bank 
notes issued by our Clearing House institutions 
was likely. The only instance we have heard men- 
tioned has been the First National Bank. That bank 
had out notes very nearly equal to its capital 
before its enlargment; it is argued that uow a 
considerable increase in its circulating notes is a rea- 
sonable expectation. We give this report simply as a 
current rumor. If large additions to the bank cur- 
rency should be made in the case mentioned, or by 
other banks, we incline to the opinion that their effect 
on money would be such as to lead to larger exports 
of gold after the bulk of our cotton has been moved. 





In view of the probability of greatly diminished 
exports of corn the coming twelve months, owing to 
the corn-crop shortage, the statistics showing the 
make-up of our merchandise exports for the late fiscal 
year, and indicating how the great growth in the 
movement has been brought about, possess unusual 
interest. We reviewed the results at length in a sep- 
arate article two weeks ago, but as the statistics were 
incomplete at that time we could not then outline 
exactly the course of the manufacturing exports, 
which have played such an important part in the re- 
cent development of our commerce with the outside 
world. The detailed trade statement for the twelve 
months has been issued this week by the Bureau of 
Statistics at Washington, and this enables us to get a 
pretty clear insight into the matter. It will be re- 
membered that twelve months ago not a little anxiety 
was felt lest the manufacturing exports should expe- 
rience a sharp decline. These fears were induced 
mainiy by two chief considerations—namely the 
marvelous extent and rapidity of the antecedent 
growth and the fact that prices for so many articles 
and commodities had declined to a lower basis. Now 
that the year is behind us, it is pleasing to note that 
practically these manufacturing exports—speaking of 
them collectively—have been maintained at the high 
level reached in 1899-1900. 

As the figures stand, they show a loss of about 
$23,000,000, or say 5 per cent, from the previous 
year, but the loss is apparent, not real; being due to 
a difference in the method of treating the commerce 





between the United States and Porto Rico and Hawaii. 


























Avaust 3, 1901.] 


THE -CHRONICLE. 


207 











Our commerce with these island possessions is no 
longer regarded as part of the country’s foreign trade, 
and since June 30 of last year it has been excluded 
from the foreign trade statements. According to the 
best estimates, the exports from the United States to 
these islands during the twelve months to June 30 
1901 aggregated, roughly, $25,000,000, and consisted 
largely of manufactures. Allowing for this, the de- 
crease Of $23,000,000 shown above would be wiped 
out. In certain articles and branches decreases 
have occurred, refiecting the lower prices or 
other unfavorable conditions, but growth else- 
where has served to offset these decreases in 
the main. The value of our iron and steel 
exports for instance was $117,319,270 in 1900-1901, 
against $121,913,548 in 1899-1900; in 1898 99 the 
amount was $93,716,031. Our copper exports were only 
252,769,328 lbs. valued at $41,260,376, against 333,340,- 
725 lbs. valued at $55,772,166 in 1899-1900, and 254,- 
987,164 lbs. valued at $34,676,343 in 1898-99. Again, 
the disturbances in China are reflected in exports of 
cotton cloths of only 251,503,351 yards valued at 
$14,136,037 in 1900-1901, against 352,194,989 yards 
valued at $18,068,934 the year before, and 412,004,055 
yards valued at $18,969,897 in1898-9. Despite these 
individual losses, the grand aggregate of the manu- 
facturing exports, as we have already seen, was sub- 
stantially maintained, indicating the varied charac- 
ter of the growth in this department of the export 
trade. The following shows our merchandise exports 
for the last five years according to classes of prod- 


ucts. 
1901. 1900. 1899, 1898. 1897. 
Products of— $ $ 8 $ 3 

Agriculture... 944,059,568 835,858,123 784,776,142 853,683,570 €88,471,139 
Manufactures 410,509,173 433,851,756 389,592,146 290,697,351 277,285,391 
Mining .....0« $9,267,647 37,843,742 28,166,174 19,410,707 20,804,573 
Forests ....... 54,812,830 62,218,112 42,126,889 37,900,171 40,489,321 
Fisheries...... 7,743,313 6,326,620 5,992,999 5,435,483 $,477,951 
Miscellaneous 4,561,278 4,€65,218 3,286,872 8,164,628 ~ 3,479,228 





Tot. do’estic.1,460,453,809 1,370,763,571 1,203,931,222 1,210,291,91831,032,007,603 
“ foreign.. 27,301,748 23,719,511 23,092,080 21,190,417 18,985,953 


Total all..... 1,487,755,557 1,394,483,082 1,227,028,802 1,231,482,830 1,050,998,556 
It will be seen from the foregoing that the expan- 
sion in United States exports during the last few 
years has not been confined to any one branch or de- 
partment, but has extended to all branches. As far 
as the manufacturing exports are concerned, the 
amount for 1900-1901, at $410,509,173, compares with 
only $27'7,285,391 in 1896-97. Ifwe should go two 
years further back, we would find that in 1894-5 the 
amount was but $183,595,743. 








Returns of bank clearings indicate that our inter- 
nal trade also remains of large voluame—much larger 
than a year ago. On pages 205 and 219 of this issue 
will be found our compilations of clearings for the 
month of July. As compared with the same month 
of last year when, owing to the pending Presidential 
election and also the decline in commodity prices, a 
very quiet state of things existed, there is an in- 
crease in these clearings of 3,104 ‘million dollars, 
or almost 50 percent. At New York City the per- 
centage of increase is as much as 71°2, and transac- 
tions on the Stock Exchange the present year were 
much above those for the same month last year. But 
lest it be supposed that speculation accounte for the 
50 per cent expansion in the general total of clear- 
ings, it should be noted that even with New York ex- 
cluded altogether from the results, there is an increase 


ing New York; 24°7 per cent for the New England 
group; 21°7 per cent for the Middle Western; 15-5 per 
cent for the Far Western; 18°4 per cent for the Pa- 
cific group, and 28°4 per cent for the Southern group. 
Taking all places outside of New York, the clearings 
for July 1901 are 3,279 millions, against 2,704 mil- 
lions in 1900 and in 1899, 2,043 millions in 1898 and 
only 1,975 millions in 1897. 





The Pennsylvania Railroad still continues its note- 
worthy record of growth in earnings. The return for 
the month of June has been issued this week, and it 
shows a gain of $611,200 in gross and of $515,000 in 
net on the lines directly operated east of Pittsburg 
and Erie, and a gain of $383,900 in gross and of $238,- 
300 in net on the lines directly operated west of Pitts- 
burg, giving together an improvement of $995,100 in 
gross and of $753,300 in net. This follows still more 
striking increases the previous year, the improve- 
ment then on the combined lines having been no less 
than $1,788,500 in gross and $819,000 in net. The 
following furnishes a comparison of the results for 
the last six years on the Eastern lines, the only por- 
tion of the system for which we have the data for 
such s comparison. 





Luvus EAST OF 
PITTSBURG. 
Jum. 
Operat’g expenses 

Net earnings.. 
Jan. 1 to Jume 30, 
Gross earnings.... 
Operat’g expenses 
Net earnings.. 


1901, 1900, 1809. 1898. 1897. 1806. 





3 8 $ 
5,766,735) 5,248,485) 5,185,335 
4,600,510| 4,020,410) 3,864,110 


1,257,225) 1,223,025) 1,821,225) 


8 
5,1€5,599 
4,117,868 

987,781 


ay 
7,192,885 
5,221,410 
1,971,425 


$ 
7,804,035 
5,817,610 
2,486,425, 





40,821,311 
28,577,961 


12,243,450) 


44,830,611 
30,087,761 


14,742,850 


$3,148,911 
21,665,661 


8,483,350 


$1,363,311 
2,824,561 


8,538,750 


9,589,511| 30,305,975 
21,108,160|22,792,719 


8,481 350) 7,812,556 
































The foregoing, it will be seen, covers the six 
months as well as the month of June. The improve- 
ment in gross for the half-year on these Eastern lines 
has been over four million dollars ($4,009,300), and 
we may add that there was a further gain of nearly a 
million dollars on the Western lines ($941,700), mak- 
ing $4,951,000 together. In the net the improvement 
on the Eastern lines has been $2,499,400 and on the 
Western lines $878,700, giving $3,378,100 for the two 
combined. Moreover, this augmentation of 5 millions 
in gross and 3} millions in net the present year is ad- 
ditional to $11,370,500 gain in gross and $4,521,000 
gain in net in the six months of 1900. In other words, 
as compared with two years ago, the expansion for 
these six months reaches the extra ordinary sum of 
$16,321,500 in gross and of $7,899,100 in net. 





There was no change in the official rates of discount 
by any of the European banks during the week, and 
the unofficial rates at the chief centres were easy. 
The cable reports that at the meeting of the German 
Reischsbank on Friday of last week, it was announced 
that 16,000,000 marks in foreign gold had entered the 
bank during the week. The gold stock of the bank 
had increased during the year 232,000,000 marks, 
but discounts were 207,000,000 marks greater than a 
year ago, owing to various insolvencies. 





The statement of the New York Associated Banks 
last week was technically outof proof by the changes in- 
cident to the increase of $9,500,000 in the capital and 
of $5,000,000 in the surplus of the First National 
Bank, which increase became effective last week. The 





of over 21 percent. By geographical groups the gain 
is 62°5 per cent for the Middle States section, includ 


loans of this bank showed, by comparison with this 
item in the previous week, an increase of $9,002,400, 
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indicating that the greater part of the new capital 
had been placed in that account, while the specie 
showed again of $6,047,400, probably reflecting the 
addition to surplus, and the legal tenders increased 
$100,200. The total of these items called for an in- 
crease of $15,150,000 in deposits, whereas the gain in 
this item was only $5,688,400. The totals of the As- 
sociated Banks as a whole showed an increase of $11,- 
454,900 in loans and of $3,047,500 in cash, calling for 
a gain of $14,502,400 in deposits. This item, how- 
ever, recorded an increase of but $3,793,200, a differ- 
ence of $10,709,200, or just about the amount of the 
difference shown in the First National Bank’s state- 
ment. The surplus reserve of the banks was in- 
creased by $2,099,200, to $23,128,575, the highest 
since February 2, when it was $24,838,825. 

The agency in this city of the Canadian Bank of 
Commerce has this week received checks for $650,000 
gold which had been deposited at the Pacific Coast 
assay offices, and the New York agency of the Bank 
of British North America received checks for $290,- 
000 gold which had been deposited at San Francisco. 
These checks were paid at the Sub-Treasury in this 
city. Checks for about $650,000 more gold are due 
to arrive, consigned to the Canadian Bank of Com- 
merce and checks for $700,000 additional gold to the 
Bank of British North America. The payments made 
at the New York Sub-Treasury during the week for 
unmatured bonds amounted to $403,697 67, making 
$14,882,623 66 since such purchases began. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 4 
per cent and at 2 per cent, averaging 2} per cent. 
On Monday loans were at 3 per cent and at 2 per 
cent, with the bulk of the business at 24 per cent. 
On Tuesday transactions were at 2} per cent and at 
2 per cent, with the majority at 24 per cent. On 
Wednesday loans were at 4 per cent and at 
24 per cent, with the bulk of the business at 
3 per cent; the higher rate was caused hy shifting 
of loans incident to preparations for August 
settlements. On Thursday transactions were at 3 per 
cent and at 2 per cent, with the majority at 24 per 
cent. On Friday loans were at 24 per cent and at 2 
per cent, with the bulk of the business at 2} per cent. 
Banks and trust companies loaned at 24 per cent as 
the minimum until Wednesday, when the majority of 
the down-town institutions raised their rates to 3 per 
cent. The market for time money has been dull this 
week, with rates firmly held. As a rule banks have 
refrained from offerings, preferring to wait until after 
the middle of the month, when it is expected that the 
extent of the requirements for money for crop pur- 
poses will be more clearly indicated. Trust companies 
and institutions other than banks, however, offer 
money with some freedom, though seeking to maintain 
full rates. There is very little inquiry for money for 
short periods, and the demand is chiefly for from four 
to six months. Some few loans are reported for the 
longer date at 4 per cent on all dividend-paying col- 
lateral, but not many borrowers are willing to meet 
this requirement as tosecurity. Rates are 4 per cent 
for thirty to sixty days, 44@4} per cent for ninety 
days and 44@5 per cent for four to six months on 
good mixed Stock Exchange collateral. The supply 
of commercial paper has somewhat increased, mer- 
chants who are replenishing their stocks of goods bor- 
rowing for this purpose. At the same time the de- 








mand has but slightly improved, and only a few local 
banks are buying. The business is chiefly with insti- 
tutions at the East and in some of the large Western 
cities. Rates are 44 per cent for sixty to ninety day 
endorsed bills receivable, 44@5 per cent for prime and 
5@6 per cent for good four to six months’ single 
names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
24@2i per cent. The open market rate at Paris is 
14@2 per cent, and at Berlin and Frankfort it is 23 
@24 per cent. According to our special cable from 
London, the Bank of England lost £362,828 bullion 
during the week and held £37,313,021 at the close of 
the week. Our correspondent further advises us that 
the loss was due to shipments of £470,000 net to the 
interior of Great Britain, to exports of £10,000 (of 
which £5,000 were to St. Helena and £5,000 to Ice- 
land) and to the import of £117,000, of which £72,- 
000 were bought in the open market and £45,000 
were from Australia. 





The foreign exchange market has been strong and 
rates higher this week, influenced by a good demand 
and by a scarcity of bills. The inquiry has been 
largely to cover maturing contracts for bills which 
were to have been delivered in July, but which the 
sellers were unable to tender because of the interrup- 
tion to the export movement of grain, owing to the 
high prices which resulted from the threatened short- 
age in the corn crop. Some long bills which were 
speculatively sold sixty days or more ago with the ex- 
pectation of settling ata profit in July have been 
covered, thus causing a demand for short exchange. 
It is reported that a large amount, or about 
£3,000,000, of sterling loans which were made 
in May and in June have been recently paid 
off, sight bills being bought for this purpose. 
In addition to these unusual requirements for 
exchange there have been the current demands 
for remittance and also to pay for stocks sold for 
European account. The supply of exchange has been 
entirely inadequate to meet these various inquiries. 
Though the export movement of commodities has 
been large, the bills drawn against these shipments 
were generally sold in advance. The offerings of 
drafts against future exports of grain and cotton have 
not met with ready sale in many cases because of dis- 
crimination against the drawers or for other reasons; 
consequently bankers have been unable to maintain 
the customary supply of credits against which to draw 
long bills or other classes of exchange, and the market 
has been kept quite bare of bankers’ drafts. The ad- 
vance in exchange was so decided on Thursday, be- 
cause of the demand above noted, that rates ruled so 
close to the gold-exporting point as to make it prob- 
able that the metal might soon be exported. Bankers 
were, however, of the opinion that unless there should 
be special urgency in the demand, none would go for- 
ward. They regarded it as likely that a more liberal 
movement of exportable commodities would soon 
begin, which would cause a radical change in the con- 
dition of the market. The Assay Office paid $951,- 
830 28 for domestic bullion. Gold received at the 
Custom- House for the week $139,583. 

Nominal rates for exchange have been 4 854@4 86 
for sixty day and 4 88@4 884 for sight. Rates for 
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actual business opened on Monday at an advance of 
one-quarter of a cent compared with those at the 
close of last week, at 4 85@4 85} for long, 4 874@ 
487% for short and 4 88@4 884 for cables, and the 
tone was strong, and it so continued on the follow- 
ing day and on Wednesday, though rates were not 
quotably higher. On the last-named day the busi- 
ness transacted was near the asking price for ex- 
change, and on Thursday the demand was such as to 
justify an advance in actual rates. Accordingly these 
were moved upward one-quarter of a cent, to 4 854@ 
4 854 for long, 4 873@4 88 for short and 4 88}@4 88} 
for cables. The tone was quite strong until the after- 
noon, when it grew a shade easier in consequence of 
a lighter demand. The market was easy on Fri- 
day, but the only change in rates was a fall of one- 
quarter of a cent for short. The following shows 
daily posted rates for exchange by some of the lead- 
ing drawers. 
DAILY POSTED RATES FOR FOREIGN BXOHANGE. 


























sun 6. July a0. Jun 8. Ju Bi. went Pa 
Brown Bros.....{Signt'| 456% | Si | S8% | Sox | Bie | ox 
Baring. &00.. {aiken | sees | Bes | Sos | Bes | Bes | Beg 
Bank British {gene | see” | So | S| BS) koe | Bhs 
Bak Of as... {inte | see” | se | be | ge” | se” | Bt 
Canadian Mece..{signee | ace” | oe | Sot | be | Bee | Se 
HeldeimerkOo.(sicht..| 280° | se | Be” | Se” | fae | Bas 
Lasard Freres... {Bignt.| aes" | so” | ge” | se” | Beis | Ses 
MerGansda {sine ase” | se* | get | get | SB | GoM 





The market closed at 4 853@4 854 for long, 4 87} 
@4 872 for short and 4 88}@4 884 for cables. Com- 
mercial on banks 4 843@4 85 and documents for pay- 
ment 4 844@4 854. Ootton for payment 4 843@4 844, 
cotton for acceptance 4 843@4 85 and grain for 
payment 4 85@4 854. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 























Week Ending August 2, 1901, Received by | Shipped by | Net Intertor 
- N.Y. Banks.|N. ¥.Banks.| Movement. 
Cu Tocccccccocessecccoesccssoscoces $7,203,000 | §4,324,000 | Gain. §2,879,008 
GONE co ccvccccccccccccccccccccsocccosccces 824,000 1,824,000 | Loss. 500,008 
Total gold and legal tenders..... $8,027,000 | $5,648,000 | Gain. $2,379,000 





With the Sub-Treasury operations the result is as 
follows. 

















Week Ending August 3, 1961. Inte Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above| $8,027,000 | 85,648,000 | Gain. $2 379,000 
Sub-Treasury operations............. 19,800,000 | 21,000,000 | Loss. 1,200,000 
Total gold and legal tenders..... $27,827,000 | $86,648,000 | Gain. $1,179,000 





The following table indicates the amount of bullion 
in the principal European banks. 



































August 1, 1901, August 2, 1908. 
Bank of 
Gold. Stlver. Total. Gold. Stlver. Total. 
8 8 s F 3 Pr} F 
Mngland...... 87,813,021] .......... 87,818,021) 81,038,450) .......... 81,088,450 
France........ 98,096,741/44,764,984| 142,861,565, 88,878,103) 45,410,283/ 183,788,886 
Germany*....| 82,549,000| 16,767,000] 49,316,000| 28,889,000| 14,628,000) 43,014,000 
Bussia........ 69,451,000} 7,685,000} 76,986,000| 79,980,000) 7,551,000! 87,481,000 
Aus.-Hung’y.| 39,070,000|11,149,000| 50,219,000| 37,740,000] 9,814,000! 47,554,000 
Spain ......... 14,008,000) 17,046,000} 31,049,000) 18,689,000/16,900,000) 30,539,000 
Steen 15,849,000} 1,949,100) 17,789,100} 15,481,000] 1,689,000} 17,120,000 
Netherlands..| 6,250,800} 5,686,800| 11,887,600] 4,871,000] 5,960,000] 10,831,000 
Nat. Belg’m *| 2,978,800] 1,486,700} 4,460,000| 2,787,000] 1,894,000) 4,181,000 
Tot.this week/|815,555,862| 106825424 henge nema 108298283) 405,586,786 
Tot. prev. w’k|317,151.252) 106267883 | 428,419, 185/802,914,844| 104419609! 407,884,453 





*The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is 13 
Claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 





DEVELOPMENT OF THE NATIONAL 
BANKING SYSTEM. 


Over much, as evidence of the recent prosperity of 
banking capital, has been made the ‘current week of 
the large distribution by the First National Bank 
among its stockholders of its accumulated undivided 
profits preparatory to its increase of capital and sur- 
plus. This extra dividend was declared on the old 
capital ( $500,000) and is reported to have reached 
1,900 per cent. It has been suggested also that 
this incident and the 100-per-cent dividends 
which that bank has been able to make during 
sO many years are conclusive evidence against the 
idea we advanced last week in our article on ‘‘Con- 
traction and Expansion of National Bank Capital.” 
We undertook in that article to show, by a few in- 
stances of large contraction and expansion of capital 
by existing banks, how the current was setting before 
the recent amendments to the national law were passed 
and how it has been reversed since those amendments 
were enacted. It was an interesting exposition as 
helping to indicate the timeliness of the changes Con- 
gress made, in that they checked contraction of bank- 
ing capital and induced expansion just when the 
rapid growth of our industries so much needed new 
and enlarged banking facilities. 

Now it is claimed that current events are giving us 
the record of a fact antagonistic to our contention. 
The argument is that a bank could not be able to 
make and distribute among its stockholders every 
year 100-per-cent dividends, and added to that this 
extra one of a larger per cent than was ever declared 
by a bank before, if capital was needing more liberal- 
ity in the provisions of the national statute. Besides, 
it ,is further urged that the First National is not 
alone in its profit-making and distributing career; 
that there are many other national banks that have 
been laying up undivided profits, besides paying large 
dividends, all through the recent period of business 
depression. We do not deny these statements. At 
the same time, no one who is acquainted with the 
history not only of the First National but of our 
Clearing House institutions, and indeed of the na- 
tional banking system as a whole, would cite such in- 
stances_as evidence of the sufficiency of the law as it 
stood previous to the 1900 amendments. It must be 
borne in mind that the national law is open to all 
capital; any man or any body of men is at liberty to 
organize a bank under its provisions. Consequently 
if the statute had been the source of the power for 
profit-making the banks referred to still possessed, 
those large banks we mentioned a week ago would 
not have taken part of their capital out of the busi- 
ness of banking; on the contrary they would have re- 
tained it and other banks would have been organized 
to reap the advantages the law offered. 

These statements bring up a point we did not con- 
sider it necessary to discuss last week, because we 
knew that the most of our readers were familiar with 
the exceptional situation as dividend-payers of all 
national institutions which early became members of 
the national organization, and which during those 
early years accumulated surplus while gaining reputa- 
tion and clientage. Many others of the banks now 
under the national law also had a long history prior 
to the national organization and gained their stand- 
ing and strength in considerable part before they 
joined the Association. Moreover, all banks under 
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that Jaw during the formative period of the system, 
during the time while United States securities sold at 
low prices, during the refunding of our national 
bonds, had great opportunities for accumulating sur- 
plus as well as paying dividends which have never 
since existed. Some made large profits in helping 
the Government negotiate loans and also in the re- 
funding operations; many bought United States 
bonds when they were low, holding them until their 
market price gradually rose to above par in gold; still 
others had especially close relations with the Treas- 
ary Department—they were useful to it and it to 
them all through those years following the war, when 
the Government operations were so large. Moreover, 
all found the currency privilege extremely profitable 
until bonds reached high prices. 

With such surroundings as those mentioned, it was 
easy for an institution, and especially for one having 
a small capital, that got the lead in the swim in those 
earlier years, to make good dividends, besides year by 
year accumulating a larger surplus. Of course a bank 
having either large or small capital, as soon as it made 
any surplus, had that as well as its capital to use in 
bad times and good times in earning the dividend as 
well as in adding to its accumulated profits; and if it 
was an old institution, in high credit, with large de- 
posits, its position would be further strengthened in 
retaining the business it had and getting more, as 
against an institution starting to-day with no surplus 
—only its capital to work with—and a business to 
build up. The latter would be a test of what could 
be done in more recent years with capital put into the 
banking business under the national law, while the 
results of the former would in good part represent 
past conditions of banking, and not by any means 
what a new organization, however well managed, 
could expect to earn. 

While we are on this subject we may as well cite a 
few other facts of a general character taken from the 
record of the whole national system in the Comptrol- 
ler’s reportsconfirmatory of the conclusion which the 
special instances we gave last week illustrated. We need 
not on this occasion go back of 1890; that period will 
cover the 10 years to 1900. It will be remembered 
that 1890 was the year when the Silver-Bullion- Pur- 
chase bill was passed, and was the start of a short 
special speculation which followed the Silver bill’s 
passage; that ten-year period was, too, the cycle 
when, after several fluctuations, national banks 
reached their highest figure, both in number and cap- 
ital, and during the last seven years steadily declined. 
These dataare from the Comptroller’s statement of 
banks, and represent the number and aggregate of 
capital of all national banks in “active operation” on 
the first of January of each year. Among these data 
we introduce, however, the returns of May 14 1893, 
which is the turning point in this cycle. 


NATIONAL BANK RETURNS, 


Date. Number. Oapital. | Date. Number. Oapital. 
1890.Jan. 1..3,351 $623,791,365 | 1895.Jan.1..3,748 $670,906,365 
1891 “ ..3,597 665,267,865/1896 “ ..3,711 664,076,915 
1892 “ ..3,700 685,762,265|1897 “ ..3,668 655,334,915 
1893 “ ..3,799 695,148,665/1898 “ ..3,614 639,440,295 
2893.May 14.3,830 688,701,200' 1899 “ ..3,590 622,482,195 
894.Jan. 1...3,786 693,353,165 1900* “ ..3,602 606,725,265 


* As we write, we have not the Comptroller’s Sgures for January 1 1900, and 
supply their place with the returns for Dec, 2 1899, 


In examining the above, bear in mind that a good 
banking system should and would be a growing con- 
cern and so keep adjusted to the constantly develop- 
ing Tesources, wealth and business operations of the 





country. That would be its normal state. When it 
is found that growth has stopped, and especially 
when decline has set in, we have positive evidence 
that capital is not free to go into the system; that: is 
to say, that the condition of banks formed under it is 
not as profitable to capital as other methods more free 
and less hampered for employing money in the bank- 
ing business. 

The foregoing brief compilation confirms our con- 
tention; it illustrates that a situation of the character 
we have suggested existed with relation to the 
national banking system as a whole during the seven 
years ending with Jan. 1900. May 1893 was the 
turning point; the decline in number and capital of 
banks has been quite steady ever since then. LEvery- 
one knows, too, what have been the substitutes for 
national banks which banking capital has found, and 
the direction investments of that kind have taken dur- 
ing this period of decadence and for a number of 
years previous. Most prominent among these substi- 
tutes are trust companies. Indeed, it would be a 
very interesting study to trace the course capital, 
shut out from the national system, has found and 
used to supply the need a growing commerce had 
made imperative. 








7HE STEEL STRIKE. 


As we write the committee of the steel trade strik- 
ers is still in conference at Pittsburg considering Mr. 
Morgan’s reply to the personal appeal of their chair- 
man for terms on which the Steel Corporation man- 
agers would settle. Nothing decisive has been given 
out to the public, and it would be quite useless to 
foreshadow the committee’s action. That the strike 
demonstration has of itself turned out a failure was 
amply proved by Mr. Shaffer’s appeal for terms of peace, 
and by his personal willingness since that interview 
to accept the offered terms, though they embodied 
much less in the way of concession than was offered 
by Mr. Warner Arms on July 13. There has 
undoubtedly been angry dissent in parts of the com- 
mittee, where Mr. Morgan’s stipulation that non- 
union men must be allowed in all the mills is bitterly 
resented. The struggle this week has been, not between 
the managers and the Union, but between this element 
and the conservative members of the Association. 

The basis of dispute on which this trade battle has 
been fought has been stated frequently enough in the 
columns of the CHRONICLE and elsewhere. The pub- 
lic mind has, however, been in some degree confused 
by the more or less technical language of the various 
ultimatums, and it may be as well to re-state plainly 
what the union is fighting about. The trouble really 
began some months ago in one of the Sheet Steel 
Company’s mills at McKeesport. In this mill the 
managers, pursuing a policy long practiced by them 
and generally recognized, had refused to allow the 
Amalgamated Association to organize “lodges” among 
their employes. Their position as a professed non- 
union mill differed from that of most of the other 
properties of the United States Steel Corporation, but 
it maintained a principle asserted by-the Carnegie 
properties and by hundreds of other employers of 
labor throughout the country. When the old wage 
scale agreed upon between the Amalgamated Associa- 
tion and the employers dealing with them expired, at 
the close of June, the Association demanded, on pen- 
alty of a strike, that in the signing of a new wage 
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scale, the managers of the entire Steel Corporation 
deal with the Union as representing all the mills, non- 
union as well as union, 

It was promptly recognized what this concession 
would mean. The question involved was not one of 
wages, because the non-union mills paid as high a 
rate as those in direct control of the Amalgamated 
Association. It simply concerned the formal recog- 
nition of the Union as the representative of laborers 
in mills where the employes were not among its mem- 
bers. The Association, in short, demanded that it 
fix the wage scale in behalf of wage-earners who had 
not asked it to speak for them, and who in no respect 
recognized its authority. We believe that no one 
familiar with the facts will dispute this statement of 
the case. The Sheet Steel Company refased compli- 
ance, and the strike was ordered. It was ordered 
after the managers had publicly conceded the privil- 
ege of the non-union employes to join the Amalga- 
mated, if they should choose, and had recognized algo 
the right of the Association to act for any mill which 
had been fully unionized. 

We have observed in some quarters a disposition to 
look on the Union’s demand for supervision of all 
wage agreements as a small matter on which to base 
so serious a quarrel. It has been discussed as if 
the concession, involving as it does no change in 
non-union rates of wages, was really nominal, provid- 
ing no valid excuse for the invoking of astrike. But 
this reasoning rather singularly ignores the fact that 
the Amalgamated employes regarded the concession 
as of sufficient importance to warrant a strike of forty 
thousand men, with a loss of wages running in a fort- 
night into millions of dollars. If the concession 
asked was nominal and trivial, this action by 
the parties most vitally concerned was curious. As a 
matter of simple fact the view of this conces- 
sion, by parties chiefly interested, was very different. 
Both employers and employes recognized fully that 
the grant to the Union of the right to fix wages for 
non-union hands was a (formal and probably a 
final step towards establishing over these employes 
the dictation of the Union. What this would mean 
has been shown by the Association’s reception of the 
later terms of settlement offered by Mr. Morgan. The 
quiet proposition contained in this later ultimatum— 
representing terms offered to a defeated combatant— 
was that the union mills hereafter should be ‘“‘open”; 
in other words, that non-union men should be allowed 
to work in such mills without interference. This 
proposition was received with the angriest resent- 
ment. When this is the feeling of the Amalgamated 
leaders regarding the treatment of non-union hands, 
it is not very hard to understand why the managers 
object to even the nominal ‘‘unionizing” of independ- 
ent mills. 

The principle here set forth is the underlying fact 
of this whole important struggle. Piainly stated, the 
question at issue is, whether the worker shall or shall 
not have the free right to employment. The princi- 
ple of the Amalgamated Association, as enforced in 
the union mills, is that he shall not have this right 
unless he join the union. The bearing of this pre- 
tension on the personal liberty of American laborers 
is too obvious to need discussion. We wish, however, 
to say a few words in regard to its bearing on the 
general public. There has been more or less talk 
since the great industrial combinations were organ- 
ized of the necessity of labor union amalgamations 





equally extensive in magnitude and authority. Re- 
daced to its simplest terms, this proposition means 
that, precisely as the executive committee of a 
‘* trust ” may at its will alter the volume of produc- 
tion in an entire industry, and fix the amount of divi- 
dends, so the committee of a union ought to be able 
to modify the wage scale, specify the policy of seleet- 
ing employes, and in an emergency stop all work by 
the laboring producers equally throughout the whole 
bounds of an industry. 

It ought not to need very acute insight to discerm 
the appallingly dangerous possibilities of such a situ~ 
ation. Combinations of capital are subject to the re- 
straints of law. They can be estopped from any 
action menacing the public welfare, and both in this 
regard and in the matter of observance of formal cen- 
tracts they may be held by their property interests, 
upon which the courts may impose such penalty as is 
right. These restraints could not hold in the case of 
what has been called a “‘labor trust.” A union effects 
its purposes by directing its members to stop work. 
They are supposed to obey such instructions volun- 
tarily, and there is no way in which the courts cam 
prevent their doing so. How some of them look om 
the observance of written contracts readers of recent. 
strike news are sufficiently well aware. Civil actiom 
against the union is possible for such contract viola- 
tions; but as the union holds no property, or at best 
asmall trust fund deposited in bank, the threat of 
recovering damages has no terror for it. 

It results from this situation that a union commit- 
tee, controlling, directly or indirectly, the action of 
all the laborers in a given trade, would be able abso- 
lutely to stop both production and distribution in that 
entire industry, and in all similarly situated industries, 
and in effect to starve out the consuming community. 
This is no imaginary picture. A purpose of this sort 
was deliberately avowed by the Railway Union daring 
the Pallman strike of 1894. The disastrous conse- 
quences of such an undertaking werejnot averted then, 
and could not be averted now, by process of law 
compelling the Jaborers to return to work. The 
public’s only safeguard and refuge was the use 
of independent laborers. Had there been no such 
thing as a non-union trainmen in Jaly 1894; had the 
Debs committee, sitting at Chicago, been able to con- 
trol the action of every American laborer, Mr. Cleve- 
land’s move to protect by force the moving mail- 
trains would have been altogether fatile. The sol- 
diers sent to the Chicage switch-yards were competent: 
to protect non-union hands in the operation of the 
trains. But if there had been no non-union hands, or 
if those which did exist had been terrorized before- 
hand, the whole United States army cou'd have ac- 
complished nothing. 

This is why, in our judgment, the Steel Corpora- 
tion, in fighting the battle of its non-union employes, 
is also fighting the battle of the general public. We 
do not believe a more important industrial questiem 
has come up for settlement in this generation. That 
the American people, as a whole, understand what 
the dispute involves may be judged by the prompt- 
ness with which the immense majority of the press. 
and public, without distinction of party or industrial 
theory, has approved the course of the Steel Corpora- 
tion. No labor movement in this country has ever yet 
won success in the face of such public disapproval, 
and there never was any reason to think that thie 
season’s demonstration would be exceptional. 
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MASSACHUSETTS MANUFAUTURES IN 1900. 


Massachusetts has for a good many years (since 1886), 
through its Bureau of Statistics of Labor, been col- 
lecting statistics bearing upon the manufactures of 
that important commonwealth, which holds such a 
high place in the nation’s manufacturing activity- 
The purpose is to have a yearly report showing the 
course and condition of the State’s iudustries. The 
task has been very intelligently pursued. One com- 
mendable feature is that in these annual summaries 
care is taken not to attempt to cover too much ground, 
the data being made to embrace only a few leading 
items, chiefly the amount of capital invested, the 
value of the goods made, the value of the stock and 
materials used, and the wages paid. One drawback 
to the full usefulness of the report has existed 
hitherto, namely the fact that the statistics could not 
be presented in printed form until quite a long time 
after the close of the calendar year to which they re- 
lated. This defect is now being remedied, the report 
for 1900, or at least a preliminary summary of it, 
having already come to hand. The added promptness 
is made possible by an Act of the Massachusetts Legis. 
lature approved April 12 last year, which allows the 
report to be issued in parts. Mr. Horace G. Wad- 
lin, who succeeded Carroll D. Wright, is still the 
efficient Chief of the Bureau. 

Our readers are familiar with the industrial con- 
ditions which prevailed during the calendar year 1900, 
and on the whole the manufacturing statistics for Mass- 
achusetts reflect these conditions. The year was one 
of a large volume of business, and the results (gen- 
erally speaking) were satisfactory to both manufac- 
turers and their employes. The statistics in the report 
cover 4,645 identical establishments which have con- 
tributed returns for the years 1899 and 1900. ‘These 
~oncerns consumed stock and material valued at 
$455,224,455 in 1900, against $419,301,108 in 1899, an 
increase of $35,923,347 or 8°57 per cent, and they 
produced goods worth %799,353,677, against $736,- 
695,225,"an increase of $62,658,452, or 8°51 per cent. 
The amount paid out in wages (this covering wage- 
earners only and not officers, clerks and other salaried 
persons) was $167,449,273 in 1900, against $156,979,- 
$41 in 1899, the increase being $10,469,432, or 6°67 
per cent. 

One feature disclosed is a greater ‘“‘range of un- 
employment” in 1900 than in 1899, from which it 
might appear that conditions were not so satisfactory 
as they seemed. We have, however, never been able 
to accept the results on these points as conclusive of 
anything. The range of unemployment is arrived at 
by taking the difference between the greatest and the 
smallest number of persons employed during the year 
in the establishments reporting. It happens that in 
1899 the smallest number of persons employed (taking 
the aggregate of all establishments) was 312,054, and 
the largest number 420,701, the difference thus being 
108,647. In 1900 the smallest number was 317,757, 
and the largest 434,802, thus giving a difference of 
117,045. This last difference being 8,398 larger than 
the difference in 1899, the ‘‘range of unemployment” 
is necessarily increased. But it seems to us 
that such a result is meaningless at the 
best. In the first place, as was pointed 
out by uson a previous occasion, it cannot be as- 
sumed that the difference between the aggregate of 
the smallest number of persons employed in the vari- 





ous establishments and the aggregate of the largest 
number employed represents that many persons actu- 
ally out of employment. Some of these persons 
(especially where the labor called for is unskilled) 
may find employment at several industries at different 
times during the year, and while counted idle in one 
industry hence actually be at work in another. 
Again it might happen that trade activity would occa- 
sion an extra demand for labor for the time being. 
This plainly would reflect a favorable condition of 
things, because adding to the opportunity of employ- 
ment. But under the above method the effect would 
be to increase the range of unemployment, since the 
extra demand having been satisfied, the wage earners 
so employed and who might have come from neigh. 
boring States would be obliged to return to their old 
occupations, and thenceforward be counted as swell- 
ing the ranks of the idle. 

Reduced to a percentage basis, the statistics re- 
ferred to show that in 1899 about 26 persons in every 
100 (25°83 per cent) of the maximum number employed 
were out of work at some time during the year. For 
1900 the same method indicates that about 27 persons 
in every 100 (26°92 per cent) of the maximum num- 
ber were out of work; from this the report draws the 
conclusion that ‘‘the opportunities for continuous em- 
ployment were slightly less in 1900.” But for the 
reason already given, no significance attaches to this 
comparison, or to these results. Obviously there was 
no such proportion of persons in enforced idleness in 
either 1899 or 1900 as the percentages 26 and 27 in- 
dicate, representing in the one case 108,647 employes 
and in the other 117,045. A monthly statement in 
the report shows that the difference between the max- 
imum and the minimum number of persons employed 
during 1899 was only 31,782, or 8:36 per cent, and the 
difference during 1900 but 26,227, or 6°71 per cent. 

The report also makes the average number of days 
operation smaller for 1900 than for 1899, namely 
290°43 days, against 294°15. Whether this is likewise 
subject to qualification we donot know. But even ifthe 
men worked on the average a smaller number of days, 
the important fact is that they nevertheless earned 
more money per person than in 1899. The figures show 
that the aggregate of the wages for 1900 is $439 57, 
while for 1899 the amount was only $427 60. These 
results are based on actual returns. It is at the same 
time estimated that for males, females and young 
persons, each class treated separately, the comparison 
would be of like character—that is, would record an 
improvement in every class. Jor males the yearly 
total of earnings is estimated at $530 82 against 
$523 34, for females $334 70 against $324 72, and for 
young persons $228 33 against $219 34. Not alone, 
however, was the average amount received by each 
employe higher, but 13,823 more persons found em- 
ployment in 1900 than in 1899. 

The improvement in the situation of the employe 
was attended by a corresponding improvement in the 
position of the manufacturer—that is, he was favored 
with an increased margin of profit. This fact is 
plainly brought out when the results for the various. 
leading industries are separately considered. The 
report gives in each case an item called “profit and 
minor expense fund.” This is what remains after 
deducting from the value of the goods made the cost 
of the material used and the wages paid out in their 
production. Inall except four cases this remainder, 
or profit and expense fund, was larger in 1900 than 
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in 1899. The worsted goods trade was abnormally 
depressed, and hence it is not surprising to find that 
in this instance the remainder was only $7,335,- 
937 for 1900, against $9,190,526 for 1899. The 
paper and the leather trades also had unfay- 
orable conditions, so in the one case the 
comparison is $5,226,348, against $5,436,524, and in 
the other $2,148,504, against $2,482,175. These, how- 
ever, are all comparatively small industries. In the 
boot and shoe industry, comprising 673 establish- 
ments, the profit and expense fund for 1900 is $20,- 
746,369, against $18,949,675; for machines and ma- 
chinery, comprising 358 establishments, $15,742,958, 
against $11,684,133; for metals and metallic goods, 
embracing 374 establishments, $6,693,295, against 
$6,001,440, and for woolen goods, including 140 estab- 
lishments, $8,098,324, against $6,681,080. In the case 
of cotton goods, which in point of capital invested is 
the largest industry of all, the contrast with 1899 is, 
of course, particularly striking, the profit and expense 
fund for 1900 being $25,879,387, against $18,123,420 
for 1899. Taking the aggregate of all the industries, 
the profit and expense fund for 1900 is $176,679,949, 
against $160,414,276 for 1899. 

The foregoing results are all based on the returns 
of the 4,645 identical and representative establish- 
ments from which returns have been secured for 1899 
and 1900. These 4,645 establishments do not of course 
by any means comprehend the entire manufacturing 
industry of the State. A table is introduced to show 
what the product would have been the last three 
years if all the establishments engaged in manufac 
turing and mechanical industries in the State could 
have been included. The statement starts with the 
complete totals for 1895, obtained in the Massachu- 
setts Census of that year, and on these the percent- 
ages of change from year to year since then are ap- 
plied. In this way it is calculated that a complete 
Census for 1900 would give the aggregate value of 
the goods made in that year at $1,085,717,656, that 
for 1899 the corresponding total would be $1,000,569,- 
216, and for 1898 $865,619,185, whereas for 1895 the 
item was $849,807,302. Doubtless higher prices and 
higher wages have played some part in swelling 
the totals, but making allowance for this these 
comparisons must be taken to indicate satisfactory 
progress in the industrial advancement of Massa- 
chusetts. 








SUEZ CANAL—THE DEVELOPMENT OF THE 
NEUTRALIZATION PRINCIPLE. 


The last three years have advanced this country to 
an international position, so that “our foreign re 
lations” have become more than a perfunctory topic 
in annual messages to Congress. The constraction of 
an isthmian canal by the United States has also be- 
come manifest destiny, and this raises two problems : 
the physical one of construction and the permanent 
one of political status. As bearing upon the latter, 
the political history of the Suez Canal is interesting 
and suggestive; this we find sketched by Mr. W. 
Bennett Munro, Berlin, in the ‘‘Annals of the Ameri- 
can Academy of Political and Social Science.” 

Before the latter half of the century the legal status 
of canals which join two seas and are used by vessels 
of several States had barely been referred to by jarists, 
for such canals did not exist. The nearest approach 
o taking a position about them had been the rule laid 





down by the Congress of Vienna, making rivers free 
to all vessels as far as navigable from the sea. As 
long ago as 1798 Napoleon caused a survey of the Suez 
Isthmus to be made, but dropped the subject upon 
the report of his engineers—shown about the middle 
of the century to have been incorrect—that the Red 
Sea has a much higher level than the Mediterranean. 
Meanwhile the political condition of Egypt had been 
settling somewhat, and at the beginning of 1856 nego- 
tiations were concluded between the Khedive and M. 
de Lesseps. Great Britain—singularly, as it now ap- 
pears—was opposed to this, regarding a canal a3 likely 
to prove detrimental to British interests. The com- 
pany was to execute the work unassisted and to pay over 
to Egypt 15 per cent of the net earnings, and at the 
end of the contract term the canal itself was to revert 
to Egypt; but one article provided that the canal 
should be “open forever as neutral ‘passages to all 
ships of commerce passing through,” belongiag to all 
nations. 

Construction having been begun, the Sultan inter- 
vened with the claim that certain concessions made 
were beyond the powers of the Khedive, and the lat- 
ter finally had to pay an award of damages for breach 
of contract. The canal was opened in 1869. During 
the Franco-Prussian War, directly following, neither 
belligerent sought to use the new work in the capac- 
ity of belligerent; but in 1873 an International Com- 
mission, invited to Constantinople by the Sultan, 
agreed “that the navigation of the canal should at 
‘all times be equally enjoyed by the vessels of all na- 
“tions.” This was accepted by the Porte and the Pow- 
ers, but it did not in terms prohibit belligerent acts 
within the canal and approaches, or contribute to 
avert a blockade in case the territorial State should be- 
come a belligerent. Complications arising in 1875 
led to a threat from the company (then under French 
control) to close the canal temporarily to all vessels 
whatever, and this might have been attempted but 
for prompt action by Egypt. The situation thus pre- 
sented seems to have exhibited the subject to England 
in a new light, and to have suggested the expediency 
of a financial control, for near the end of that year 
Disraeli obtained such control by buying the interest 
of the Khedive—a stroke of policy which was much 
disapproved at the time, but has since abundantly jus- 
tified itself. 

The next situation was presented by the Russo- 
Turkish War of 1877, with its prospect of a blockade 
of the Mediterranean end by Rassia. England 
promptly gave notice to Russia, Tarkey and Egypt 
that any interference with the canal would be re- 
garded as a menace to India and a grave injury tothe 
world’s commerce, and that ‘‘Her Majesty’s Govern- 
‘‘ment are firmly determined not to permit the canal to 
‘be made the ecene of any combat or other warlike 
‘‘operations.” To this Prince Gortchakoff replied by 
‘‘disclaiming any such intention, adding that the canal 
was considered ‘‘an international work of such im- 
‘‘portance to the commerce of the world that it should 
“remain untouched.” Da Lesseps soon after proposed 
to England to invite the Powers to join in a formal 
declaration to this effect. The suggestion was not 
favorably received at London for reasons of state; but 
it may have led to a proposition, made to France soon 
after, that the two governments should jointly guard 
the canal in war time. This having in turn proved 
unwelcome to France, Italy proposed a similar patrol 
by all the Powers. 
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"At this point it should be observed that although 
the original charter provided for neutral passages to 
all vessels without distinction, Egypt reserved some 
military rights by a proviso that she should at all 
times be at liberty to occupy strategical positions 
along the canal; the Constantinople Declaration (1873) 
had also provided only for ‘“‘equal”—not “free ”—use 
by all ships, so that complete closing would not have 
contravened this and Russia would apparently have 
been within the lines of international law had she at- 
tempted a blockade. Discussion of the whole subject 
continued, and in 1879 a committee of an Institute on 
international law—itself partaking of an international 
character—reported four principles which went aclear 
step forward, to wit: that the Powers ought to declare 
for complete freedom of passage for all vessels, those of 
war included ; that no troops or munitions of war 
should be landed along the canal without consent of 
the territorial Power; that should such Power itself 
be a belligerent the trading ships of the enemy should 
be allowed a reasonable time to pass out ; that canal 
neutrality ought to be respected even when the ter- 
ritorial Power is belligerent. The Institute, after 
prolonged discussion over “neutrality,” did not 
accept this report as made but declared that main- 
tenance and general use ought to be protected 
by treaty as far as possible; that States ought 
to arrange for avoiding (again as far as possible) 
every act which might be physically damaging in 
war, and that any Power which caused such damage 
ought to stand bound to fully repair as speedily as 
possible. 

All this was unofficial and not binding, yet it 
showed the spread of discussion and the drift of pub- 
lic opinion. Presently the finances of Egypt became 
more pressingly serious, and England intervened 
jointly with France with a guaranty on behalf of 
bondholders. A few years more brought a local re- 
volt, and France withdrew from beneath the burden 
of Egyptian affairs ; the canal, however, remained in 
French control, and complaints of unfair discrimina- 
tion in its use were loud. In 1882 a project for a 
new and wholly British canal was actually laid before 
Parliament ; this obtained no support, yet in the same 
year Mr. Gladstone publicly said that “Egypt having 
become the great gate between East and West, it is es- 
sential for the industry and enterprise of mankind 
that the gate should be open.” Very early in 1883 
Lord Granville addressed to Paris, Berlin, Vienna, Rome 
and St. Petersburg a note towards a general agreement 
in substance that no troops or munitions of war 
should be landed on the banks and no fortifications 
be erected on or near the canal; that any damage 
wrought by a public vessel should be repaired by the 
proper government; that no hostilities should occur 
in canal or approaches, even if Turkey were belliger- 
ent; and that all ships, in all circumstances, should 
have passage. Neutralization could hardly be made 
broader or be more distinctly proposed. But political 
affairs seemed to have acquired a new turn; for in- 
stance, France and Russia thought the permanent 
neutralization of Egypt itself—which would in effect 
include that of the canal—would be better; to Eng- 
land, on the other hand, a European discussion of the 
whole Egyptian question did not appear desirable, 
and two years of delay followed before the Congress 
of nine States, Turkey and Egypt included, convened 
in Paris, avowedly to secure positive neutralization of 
the Suez Canal. 





General unanimity was found as to the main propoal- 
tion, but different views about the means appeared— 
England naturally wished to leave enforcement of 
neutrality to the Khedive, while France proposed a 
permanent commission to take charge of this. 

The resulting covenant in substance made the canal 
and all pertaining thereto “‘ free and open, as well in 
time of war as in time of peace, to all ships both of 
commerce and of war, without distinction of fiag,” 
and prohibited any attack or blockade. Belligerent 
war vessels are covered in this; but no war right or act 
intended to restrict freedom of navigation may be ex- 
ercised in the canal itself or in its access ports or 
within three marine miles of the latter, not even if 
the Porte is belligerent. Belligerent vessels must 
move through with the least possible delay, and must 
not re-victual in the canal or its access ports ex- 
cept with the limits of strict necessity; nor may 
such a vessel stay beyond 24 hours in either of the 
ports, except when forced to put in there. Hostile 
belligerent ships, happening in a port together, must 
allow the usual 24 hours between their respective de- 
partures. Other provisions limit such disembarkation 
of belligerent troops as may become compulsory by 
obstruction of the channel, and provide some minor 
restrictions otherwise, as well as defining measures by 
Egypt and Turkey for local defense, which means 
must not hinder canal navigation. The compromise 
provisions for enforcement of neutrality by the Khe- 
dive, with aid from the Powers, need not be specifi- 
cally sketched. Lastly, it was agreed that no State 
should have any commercial or territorial advantages 
or privileges as to the canal. 

Ratification was not completed until October 29 
1888. England obtained a reservation for herself by 
doing what American colloquialism would call tying 
a string to her assent, for that was made binding only 
when Egyptian affairs permitted withdrawal of her 
troops. This reminds ug of the diplomatic statement 
put forward now by Russia as to Manchuria; and 
although it seems to have passed without objection at 
the time, perhaps because of the general belief that 
the troops would not remain long, the withdrawal 
has not yet been completed. 

After successive stages which steadily moved to- 
wards it, complete neutralization was thus established. 
The neutralization of the Darien Canal which is to be 
is not, in the interval between sessions, a subject 
actively before the public thought; yet since it must 
quite soon become so we may properly indicate, in 
connection with this historical sketch, the points at 
which the case of the Suez waterway does not bring 
the force of a close analogy to bear upon the Ameri- 
can problem. The original Suez charter provided for 
a neutral passage to all ships, and commercial in- 
terests acted or could claim to have acted accordingly, 
thus securing quasi vested rights, before discussion of 
the status of the canal had commenced. The Ameri- 
can canal, on the contrary, is still a fature work, 
nationally speaking, and begins with the question 
which came secondarily in the prior case. The Suez 
Canal was also involved from the first with the almost 
perpetual Egyptian question, such as is-absent here; 
and neutralization abroad came about by international 
agreement on a large scale, whereas the discussion 
here has thus far been limited to two Powers. 

This contrasting statement is made, however, only 
for the sake of definitive analysis. It is no more than 
just to add that the last-named point is not new and 
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has been forcibly urged already; also that it is not 
certain that strategic considerations nearly enough 
paralleling the Egyptian case may not arise in Amer- 
ica. Onthe broader view, however, no precedents 
and analogies as to neutralization can ultimately be 
conclusive; that will inevitably stand upon its own 
merits in the new case. 








VOID MUNICIPAL BONDS AND INNOCEN1 
PURCHASERS, 


The Appellate Division of the Supreme Court of 
this State, in a case recently before it, has decided 
that where an issue of town bonds is void for any rea- 
son @ bona fide purchaser for value is not protected 
by their negotiation. This is, of course, no new doc- 
trine; but the circumstances of the case were some- 
what peculiar. The point at issue was really whether 
the defect in the bonds (which concerned the method 
of their placing and negotiation) was to be regarded 
as merely an irregularity which did not affect their 
validity, thus protecting the innocent holder for 
value, or whether they were absolutely void and hence 
valueless even in the hands of a bona fide holder. 

The case was that of the Citizens’ Savings Bank 
against the Town of Greenburgh in Westchester 
County. This town issued bonds under the pro 
visions of Chapter 493, of the Laws of 1892. Under 
the Act referred to, authority was given to twelve or 
more freeholders residing in any county of the State 
to present a petition to Supreme Court declaring it 
necessary for the public welfare and convenience that 
a highway in any one town in such county should be 
continued along and through another town in the 
same county. If convinced of the necessity of the 
construction and continuation cf the highway, the 
Court was given power to appoint commissioners who 
were to proceed with the work. The commissioners 
were required to determine the cost, charges and ex- 
penses of the work and the damages awarded to own- 
ers or occupants of property for lands taken, and the 
amount go ascertained was to be paid by the town 
through which the road was built. The bonds or 
obligations created for this purpose were to be exe- 
cuted by the supervisor and town clerk of the town 
and delivered to the commissioners, ‘‘to be paid out 
by them at not less than par in liquidation of the said 
damages, costs, charges and expenses of laying out, 
opening and constructing the said road, or at their 
option to be sold at not less than par, and the pro- 
ceeds thereof applied as aforesaid.” 

In accordance with the requirements of this law a 
petition in due form was presented to the Supreme 
Court in Westchester County, and an order was made 
appointing commissioners, who proceeded to con- 
struct the road or highway authorized bythe Act of 
the Legislature. These commissioners called upon 
the proper officials of the Town of Greenburgh to 
deliver bonds to them as required by Section 6 of the 
Act referred to. Thereupon 149 bonds for $1,000 
each were executed by such town officers—a part 
thereof on May 1 1893 and another part on April 16 
1894, and such bonds were delivered to the commis- 
sioners, who retained poesession of all of them until 
April 23 1894. On the last-mentioned date the com- 
missioners made a contract with Coffin & Stanton, a 
firm of brokers in this city, under which they dis- 
posed of the whole issue of bonds at their face value 
of $149,000, thereby relinquishing (as it appeared) 





about $700 of interest that had accrued upon the 
bonds. 

Moreover, the transaction was not a sale of the 
bonds for cash, but was partly for cash and partly 
upon credit. The commissioners received only 
$69,000 in cash, taking collateral for the balance. 
This collateral was held until some time in 
1895, when the commissioners went out of office, 
and then was handed over to their successors. 
Coffin & Stanton, having possession of the Green- 
burgh bonds, in 1894 borrowed from the plaintiff 
in this action (the Citizens’ Savings Bank) the 
sum of $152,000, and pledged as security for the 
loan, among other things, some of the bonds. Pay- 
ments upon this loan were made from time to time 
until November 26 1894, when there remained a bal- 
ance due the plaintiff from Coffin & Stanton of $49,- 
000. The plaintiff then held as collateral $51,000 of 
the Greenburgh bonds. Coffin & Stanton, as may be 
remembered, failed, and the receiver for the firm re- 
leased to the plaintiff all interest in this $51,000 of 
bonds, the plaintiff thus becoming the absolute owner 
instead of a mere pledgee of the same. 

It was as the owner of these $51,000 bonds that the 
Citizens’ Savings Bank brought suit in an action to 
recover interest upon the same. The town in its de- 
fense contended that the bonds were issued without 
authority, were wrongfully, illegally and fraudulently 
put in circulation, and that it never became liable for 
or bound to pay any part of them or interest there- 
on; that they are void as obligations of the town, and 
that the plaintiff could not and did not acquire such 
rights as would entitle it to recover as a bona fide 
holder for value. On the trial, at the conclusion of the 
proofs, a motion to dismiss the complaint was granted, 
the court holding that the bonds never had any legal 
inception and were not enforcible against the town; 
that they were issued in excess of the authority of the 
persons by whom they were put in circulation. From 
this judgment appeal was taken to the Appellate Di- 
vision (First Department) which has now affirmed the 
ruling of the trial court. 

The Appellate Division says there can be no doubt 
the bonds were void in the hands of Coffin & Stanton. 
The act of the commissioners in delivering them was 
not a mere irregularity. It transcended their powers 
under the statute. The bonds could be used by the 
commissioners only to be paid out at not less than 
par in liquidation of damages, costs, charges and 
expenses of laying out, opening and constructing the 
road, or by sale at not less than par, and the proceeds 
applied as required by the law. This was a distinct 
limitation upon the power of the commissioners to 
issue the bonds, and any person dealing with them 
was bound to take notice of the limitation. 

But it was strenuously contended that by the ne- 
gotiation of the bonds and their passing into the hands 
of a purchaser for value, that purchaser was protected 
by the rule applicable to bona fide holders of negoti- 
able paper. That the affirmation of this proposition 
is supported by some decisions in the United States 
courts, the opinion says, cannot be questioned, but 
the decisions of the courts of this State hold a con- 
trary doctrine. These decisions, it is pointed out, 
proceed upon the theory that inasmuch as towns have 
no right to issue obligations that would burden tax- 
payers unless it be under statutory authority, whoso- 
ever undertakes to deal with such bonds is bound to 
ascertain the extent of the authority and the statutory 
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right of the town, or of those who are acting for it, to 
make an issue of bonds. In the present instance the 
difficulty was not in the irregular exercise of power, 
but in the creation of the power itself. The elected 
officials of the town who executed the bonds could not 
directly issue or put them on the market. Their 
power was confined to delivering them to the com- 
missioners. The only power the commissioners 
acquired in respect of the bonds was the very re- 
stricted one of disposing of them in a specified man- 
ner, namely to pay them out at not less than par or 
to sell them at not less than par. The Commissioners 
had no power to dispose of them contrary to the 
limitation imposed by the terms of the Act. 

In Town of Solon vs. Williamsburgh Savings Bank 
(114 N. Y., 122) it was held that irregularities only in 
the manner in which commissioners may have per- 
formed their duties do not affect the validity of the 
bonds in the hands of an innocent holder for value. 
But in the case under consideration the commission- 
er’s act in issuing the bonds to Coffin & Stanton was 
not a mere irregularity. They were so issued con- 
trary to and in defiance of the limitation put upon 
their authority to deliver the bonds; and the bonds 
being void in the hands of Coffin & Stanton, the latter 
could not make them valid by negotiating them any 
more than could any other municipal obligation issued 
in violation of statutory or even constitutional author- 
ity be made valid. The opinion was by Justice Patter- 
son. Justices Van Brunt, Ramsey and McLaughlin 
in concurring say that if bonds issued in violation of 
law can become enforcible because bought without 
notice, then all constitutional and statutory restric- 
tions are nugatory. 








ITEMS ABOUT BANKS. BANKERS AND TRUST CO's. 

—The public sales of bank stocks this week aggregate 272 
shares. Of this amount 35 shares were sold at the Stock 
Exchange and the remainder at auction. No transactions 
have been reported in trust company stocks. In the ‘‘curb” 
market business in bank shares has been almost wholly con- 
fined to stock of the National Bank of the Republic, which 
has been in good demand at 350 to 400. National Bank of 
Commerce stock sold at 384. 


» Banks—New York. . Last Previous Sale. 

1 America, Bank of.............. 520 May 1901— 5254 
t47 American Exch. Nat. Bank... 260-265 June 1901— 260 
5 Commerce, Nat. Bank of...... 3807 July 1901— 406 

84 East River National Bank.... 15134 Nov. 1900— 1424 
25 Fourth National Bank........ Y June 1901— 266 


July 1901— $3322 
July 1901— 140s 
May 1901— 112% 


2 
6 Manhattan Co., Bank of the.. 327% 
8 Merchants’ Exch. Nat. Bank. 147 
115 Phenix National Bank........ 10912 
*28 Republic, Nat'l Bank of the... 325 July 1901— 600 
3 State of N. Y., Bank of the.... 250 June 190i— 285 


* Sale at the Stock Exchange. ¢ Of this 7 shares were sold at the 
Stock Exchange. 

—The Middletown National Bank, of Middletown, in the 
Land of Steady Habits (Connecticut), has issued a quarto 
pamphlet to commemorate the completion of a century’s ex- 
istence. The charter for ‘‘The President, Directors and 
Company of the Middletown Bank” was granted in 1795, 
the only earlier bank charters in the State being those of the 
Union of New London, the Hartford of Hartford and the 
New Haven of New Haven. The capital authorized was 
$100,000, which, for those days, was a very large amount, 
although not to leave future possibilities unprovided for the 
charter authorized an increase to $100,000. Still, the larger 
amount must have appeared a mere hope of distant attain- 
ment, for the organization seems to have dragged. Not 
until 1801 was the institution made a going concern. The 
first recorded item relating to the new bank reads thus: 


COPY FROM THE RECORDS. 


“At a meeting of the Gentlemen, Merchants, Traders and others of 
Middletown, held at Mrs. Goodwin’s tavern in the City of Middletown 
on the 12th day of January, 1801, 

“Voted, That the Committee appointed in the Charter to establish 
The Middletown Bank be directed to open a subscription and endeavor 
to get it filled up.” 


Middletown it appears was thusearly acity. Whether it is 
merely that an extra comma has intruded, or whether a dis- 





tinction was really made between the merchants and traders 
of the place and some other persons who were classed as 
“gentlemen,” and still others who were not specified ag 
either or as anything in particular (like the ‘‘citizens and 
strangers” who used to be mentioned in the old times on the 
programmes as bringing up the rear of Independence Day 
processions in rural villages), is not very clear, nor need we 
feel bound to decide; take it any way, the language is inter- 
estingly quaint. 

The seeming doubt about the task the committee might have 
before them ‘“‘to get it filled up” was soon laid, for 1,995 
shares of $100 each were signed for. The institution opened 
for business in the north wing of ‘‘the Nehemiah Hubbard 
house,” a dwelling which still stands. Stockholders’ meet- 
ings were held according to legal notification ‘‘at Mr. Thad. 
deus Nichols’s or at Mr. R. Swathel’s.” With the exception 
of July 4, of ‘‘Public Fasts and Feasts” (for the legal holiday 
had not yet become established as it has become later), and 
of course Sundays, the bank was to be open daily; but the 
usual half-holiday came in very early indeed, for Saturday 
afternoon was excepted also, The business hours—which 
were not changed until 1855—were 10 to 12 a, M. and 2 to4 
P, M.; so easily did men, and clerks also, take things at that 
early time, when none of the later time-annihilating and 
men-hurrying devices of invention had been dreamed of; 
they came down late, went home for a long dinner hour, 
incidentally ‘doing stunts” in the garden or the hay field, 
and closed for the day comfortably early. 

The bank’s first building (1813) was in outward appearance 
a brick dwelling, and did not take on a business aspect until 
forty years later. The businessitself was uniformly success- 
ful. A 8-per-cent dividend was declared at the end of the 
first ‘year, and was paid at that rate semi-annually until 
1811; since then the rate has ranged from 214 to 7; only once 
was a dividend ever passed, and this once is offset by several 
extras. In May of 1837 this bank, like others, suspended 
specie payments; but its suspension lasted for less than a 
year and a-haif, - 

It became a national institution in 1865, Besides its usual 
notes as such, and as a State bank, it made some peculiar 
issues: Notes “payable at the Mechanics’ Bank of New 
York,” notes ‘‘payable two years after the war,” and ‘‘change 
notes.” The latter were of course of the shinplaster class, 
emitted in time of great scarcity of silver (for, difficult 
though it has been for a number of years past to realize the 
fact, there have been times when silver was the hardest and 
most missed of ‘‘hard” money). Fac-similes of these small 
notes are given in the book. Their form was peculiar in not 
promising to pay, but to receive: ‘‘The Middletown Bank 
promises the bearer to receive this bill for 1244 cents in any 
payment due the Bank.” These bear dates 1816-1820, almost 
undecipherable on their soiled and ragged faces. 

A new ccuntry has its gaze intently fixed on the future, 
seldom looks back, and is indifferent to records and to the very 
idea of antiquity; later, all that assumes a value, and then it 
is found that the data have not been preserved. When a 
single corporate institution tries to write a sketch of itself for 
acentury, it encounters this same trouble. Sometime, a 
financial history of these United States may be undertaken, 
and then the historian will have, as part of his material, the 
incomplete records of staid old banks, like this one of Middle- 
town, whose life and growth date back nearly to the begin- 
nings of the Union itself, 

—it seems to be a fact that the extra dividend on the stock 
of the First National Bank of this city, to which reference 
was made last week, was 1,900 per cent on the old capital. 
This yielded $9,500,000 which is the exact amount required 
for the increase of the capital from $500,000 to $10,000,000. 
The increase of $5,000,000 in the surplus to $10,000,000 is 
understood to represent a transfer of that amount from 
undivided profits. 

—It is announced that the merger of the National Bank of 
the Republic with the First National will practically become 
effective August 12, when the entire force of the Republic’s 
officers and clerks will be taken into the employ of the First 
National. It is reported that Charles H, Stout, who was 

recently promoted from Cashier to Vice-President of the Re- 
public, after the death of Oliver S. Carter, the President» 
will fill a responsible position in the First National. Checks 
drawn on the Republic after August 10 will be honored 
by the First National. 
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The Bank of the Republic was organized February 1 1851, 
with a capital of $1,000,000, and G. B, Lamar was the first 
President and Henry F. Vail the Cashier. The bank was 
then located at the corner of Exchange Place and Hanover 
Street. In 1852 the capital was increased to $1,500,000 and in 
1856 to $2,000,000. It was subsequently reduced to $1,500,000, 
at which it now stands. Mr. Lamar resigned in 1861 and 
John J. Crane was chosen, In 1863 P. H. Lowry was elected 
President. Mr. Lowry had been Cashier since 1854, succeed- 
ing Henry F. Vail, who went to the Bank of Commerce in 
that capacity. In 1879 Mr. Lowry died and was succeeded 
by Henry W. Ford, who served until the accession in 1884 
of Jobn J. Knox, ex Comptroller of the Currency, and under 
his administration Eugene H. Pullen was Cashier, and he 
was succeeded by Charles H. S'out. In 1892 Mr. Knox died 
and Oliver S. Carter was elected President, serving until 
June 28 1901, when he died, and, as above noted, Charles H. 
Stout was made Vice-President. It should be stated that the 
Bank became a national institution March 21, 1865. 

—James G. Cannon, Vice-President of the Fourth National 
Bank, will act as pro tempore President of the American 
Institute of Bank Clerks in place of W. C. Cornwell, the 
President, who has resigned, until a formal election can be 
had. A new Chapter of this Institute has been organized at 


Albany. . 

—On Wednesday the exchanges of the Bank of Commerce 
at the New York Clearing House were $43,743,592, in the 
settlement of which $6,700 was paid. The smallest amount 
paid for settlements in the history of the Clearing house was 
76 cents on exchanges of $2,250,000 in 1892, 

—A new financial institution has been organized at Sara- 
toga to be called the Saratoga Trust Company, and it will 
begin business on or about October 1. The Troy Trust Com- 
pany of Troy, N. Y., also a new organization, will go into 
operation about the same time. Among the promoters are: 
Charles S. Francis, of Troy; John D. Parsons Jr., of the 
National Exchange Bank of Troy, and capitalists connected 
with the Knickerbocker Trust Co, of this city. 

—The hearing on the application for a receiver for the 
Niagara Bank of Buffalo, which hearing has been pending 
before the Supreme Court, has been adjourned until August 
14,in order to give opportunity for the carrying-out of a 
plan for the voluntary liquidation of the bank through the 
Bank of Buffalo. The plan contemplates the payment by 
this bank of 80 per cent of the claims of depositors at once, 
The remaining 20 per cent is to be reserved until disposition 
is made of all the other assets of the Niagara Bank, when a 
final apportionment will be made. It is expected that the 
capital, surplus and assessments of the Niagara will amount 
to $160,000, in which case depositors will be paid in full. 
Some of the largest creditors of the Niagara have signed the 
agreement, and half of the amount of the $200,000 bond to 
secure the liquidating bank has been underwritten. 


—The name of the Domestic Exchange National Bank of 
this city has been changed by the action of its stockholders 
and the assent of the Comptroller of the Currency to that of 
the National Commercial Bank of New York. 

—Messrs. J. Wm. Middendorf & Co., one of Baltimore’s 
prominent financial houses, recently moved into their hand. 
some new banking rooms in the Continental Trust building 
of that city. 

—At a meeting of the directors of the Industrial Trust Co. 
of Providence, R. I., on Thursday, the capital of the com- 
pany was increased from $1,200,000 to $1,500,000. The new 
stock has been taken by interests identified with the National 
City Bank of this city, with the Mutual Life Insurance Co, 
and with the Morton Trust Co. of New York. These inter- 
ests will be represented in the board of directors by James 
Stillman, President of the City Bank; by Richard A. 
McCurdy and G. G. Haven of the Mutual Life Insurance Co., 
and by Levi P. Morton, Thomas F, Ryan and George F. Baker 
of the Morton Trust Co., who were elected to the board this 
week, 

—George H. Holt, of the New York Stock Exchange firm 
of George H. Holt & Co., died on Wednesday, Mr. Holt 
became a member of the Stock Exchange in 1876, In 1881 
the firm of Taintor & Holt was formed, which continued un- 
til January 1900, when the present firm was organized, Mr. 
Holt was an active man in Wall Street for the past twenty- 





five years and was officially connected with a number of 
corporations, prominent among which were the street rail- 
way anc water systems in Denver, Col. He had been absent 
from his office for some months, owing to his illness, 

—The charter of the Lincoln National Bank expired on 
Thursday by limitation, and the bank was reorganized un- 
der the provisions of the Act of 1882. There was no change 
of officers. The institution was originally chartered in 
1881, when Thomas L. James, then Postmaster-General, re- 
signed his position to take the presidency of the bank, Be- 
sides Mr. James, William R. Grace and M. C. D. Borden are 
the only original directors now living. The stock of the 
bank is largely owned by interests identified with the Na- 
tional City Bank, and these interests are represented on the 
board of directors by James Stillman and William Rocke- 
feller. 

—The final details of the merger of the Permanent Savings 
& Loan Company of Cleveland with the new Central Trust 
Company, also of that city, were completed last week. Two 
propositions, as stated in the CHRONICLE of June 15, were 
offered to the stockholders of the loan company. The one 
accepted was that giving them the privilege of exchanging 
for each full-paid share of the old company, of par value of 
$500, three and one-third shares of the stock of the Central 
Trust Company (par value $100) at $120, besides $100 in cash, 
together with a proportion of any undivided profits and sur- 
plus secured upon liquidation. The new institution starts 
with a capital of $1,000,000, fully paid, and a surplus of 
$200,000. The officers are practically the same as those who 
served the Permanent Savings & Loan Company, and in- 
clude, D. H. Kimberley, President; James H. Paine, F. C. 
Adams and B. L, Pennington, Vice-Presidents; H. D. Messic, 
Secretary and Treasurer, L. H. Winch, Attorney. 

—Up to July 1, 1901, the Dollar Savings Fund & Trust 
Company of Allegheny, Pa., had a paid-in capital of but 
$150,000. On that date, however, the amount was raised to 
$250,000, the stockholders then paying their stock in full. 
Another increase, voted on Thursday of this week, is to be 
made, which will bring the capital of the institution up to 
half a million dollars, Mr. E. R, Baldinger, the Secretary 
and Treasurer, writes us to the effect that 2,500 shares are to 
be issued; the amount realized from the sale of these at $200 
per share will of course be $500,000, one-half of which is to 
be added to the capital, while the balance, $250,000, will be 
placed to the surplus account. 

—Mr. Basil B, Gordon, a member of the board of directors 
of the Maryland Trust Company of Baltimore, died on Mon- 
day last. 

—The annual convention of the Minnesota Bankers’ Asso- 
ciation, held in Duluth on July 24 and 25, met expectations 
in every particular. At its conclusion many of the delegates 
and their friends started on a tour which will extend to the 
Pan-American Exposition at Buffalo—the places visited en 
route including Cleveland, Detroit, Mackinac, Toronto, 
Lewiston and Sault S:. Marie. ‘ 

A most interesting paper was that of Mr. William B. 
Dean of St. Paul on ‘“‘Asset Currency,” dealing with a dis- 
cussion of the financial question, and urging the bankers to 
continue the good work toward the reformation of the cur- 
rency system. Instructive addresses were also prepared by 
Mr. F. I. Whitney, General Passenger Agent of the Great 
Northern Railway, whose topic was ‘‘Our Trade Rolations 
with the Orient;” Mr. J. W. Lusk, President of the National 
German-American Bank of St. Paul, whose subject was 
“Financial Panics in the United States,” and Mr. David R. 
Forgan, Vice-President of the First National Bank of Chi- 
cago, whose discourse was ‘‘A Decade of Financial Progress.” 
Mr. Myron D. Herrick, who was expected to deliver an ad- 
dress, found it impossible to be present. 

Former Vice-President of the Association Mr. J. R. 
Mitchell, Vice-President of the Winona Deposit Bank of 
Winona, Minn., was made President for the ensuing year. 
Mr. George H. Prince, Cashier of the Merchants’ National 
Bank of St. Paul, was re-elected Treasurer. Mr. Joseph 
Chapman Jr., Assistant Cashier of the North Western 
National Bank of Minneapolis, was also again chosen to fill 
the position held by him last year, that of Secretary of the 
Association, Mr. J. W. Wheeler, Cashier of the First 
National Bank of Crookston, Minn., is the new Vice-Presi- 
dent. 
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—Mr. M. J. Murphy was last week elected a director in 
two Detroit banks—the Preston National and the People’s 
Savings bank. 

—A. certificate has been issued to the United States 
National Bank of Johnstown, Pa., regarding which an item 
appeared in our issue of June 1, 1901. The President is Mr. 
John H, Waters, and the Cashier, Joseph E. Sedimeyer, the 
latter Assistant Cashier of the First National Bank of Johns- 
town. 

—Two of the officials of the Mercantile Bank of Pittsburg, 
Mr. Joseph A. Langfitt and Mr. G. W. Eisenbeis, will guide 
the destinies of the new Federal National Bank recently or- 
ganized in that city, Mr. Langfitt having been appointed 
President and Mr. Eisenbeis, Cashier. The Mercantile Bank, 
it will be remembered, has been taken over by the Mercan- 
tile Trust Company of Pittsburg. Office room has been 
leased by the Federal National in the Park Building, and it 
is expected that it will be ready for business by November 1. 
As the stock was sold at $120 per share, the bank will have a 
capital of $2,000,000 and a surplus of $400,000. The Cashier, 
Mr. Eisenbeis, is also Cashier of the Ohio Valley Bank of 
Allegheny, Pa., as well as one of the incorporators of the 
new Provident Trust Company of Allegheny. 


—We are advised by Mr. A. E. Adams, Secretary and 
Treasurer of the Dollar Savings & Trust Company of Youngs- 
town, Ohio, that a meeting of the stockholders will be held 
on August 12 to vote on the question of increasing the capi- 
tal from $300,000 to $500,000. The new stock will be disposed 
of at $140 per share, which will give the bank a book surplus 
and profits of about $150,000. The other officials are Presi- 
dent, J. I, Williams; John C, Wick and H. M. Garlick, Vice- 
Presidents, and E, M. Wick, Assistant Secretary. 


—Approval has been granted to the application for a 
charter made by the First National Bank of Chilton, Wis., 
with a capital of $50,000. Its incorporators are: R. H. 
Hackett, Cashier of the Union Bank of Winneconne, Winne- 
conne, Wis.; Edgar P. Sawyer, Vice-President of the National 
Bank of Oshkosh, Oshkosh, Wis.; R. C. Russell, of Oshkosh, 
F. H. Josslyn and G.S. Iuscher. The bank will locate in 
the building occupied by the German Exchange Bank, which 
was two weeks ago obliged to close its doors. 


—Mr. John Dorsel has been elected Cashier of the Citizens’ 
National Bank of Covington, Ky., succeeding Mr. W.G. 
Allen, who resigns to engage in the brokerage business in 
Cincinnati, Ohio, with his son, W. H. Allen. Mr. Dorsel 
was formerly paying teller of the bank, which position will 
now be filled by J. B, Linnemann, who advances from the 
post of general bookkeeper. 


—Mr. George B. Caldwell has resigned as Assistant Cashier 
of the Merchants’ National Bank of Indianapolis, Ind., in 
order to accept a position with Messrs. E. H. Rollins & Sons 
of Boston, Mass. Mr. Caldwell will act as the representative 
of this firm in the States of Indiana, Ohio, Michigan, Illincis, 
Iowa, Wisconsin and Minnesota. 


—The United National Bank formed by the consolidation 
of four Providence (R. I.) banks mentioned in this column 
on July 13 has opened for business at the corner of Exchange 
Place and Exchange Street. The following terms of ex. 
change have been decided- upon by the directors, and 
circulars recommending their acceptance have been sent 
to the stockholders of the various banks concerned. 
The National Eagle Bank stock (par $50) is offered $42 50 
per share, of which $12 50 will be payable in cash and $30 
in stock of the new bank (the United National) at the rate 
of $200 per share of $100. [While the par value of the 
stock of the United National is $100, the issue price is $200 
the extra $1(0 being paid to create a surplus fund.] The 
shareholders of the Rhode Island National (par $25) are 
offered $20 per share, $16 6624 in stock of the new bank and 
$8 331¢ in cash. The Second National holders are offered 
$66 6624 (par $100), all payable in stock of the new bank, and 
in exchange for the shares of the Fifth National (par $50), 
holders will receive $33 331; in new stock. The new stock in 
each case is to be taken on the basis of $200 per $100 share, 
In addition, shareholders of the several banks will participate 
in the profits (if any) resulting from the liquidation of their 
respective institutions, beyond the terms of the offer in each 
instance. They have likewise the option of taking all cash, 
the amount to be paid in such cases being also figured on the 


basis of $200 per share of United National stock offered under 
the terms of exchange, , 


—The Franklin National Bank of Philadelphia is a new 
bank in the Quaker City which is making great headway in 
its business, The Franklin National was organized only 
about a year ago, having opened on July 2 1900, and its 
statement just issued under the Comptroller of the Cur. 
rency’s last call shows gross deposits but little less than 
twelve million dollars, while aggregate resources exceed 
fifteen million dollars. The following table, indicating the 
progress of the bank, is made up from the returns furnished 
to the Comptroller of the Currency under the various calls 
during the last twelve months: 


FRANKLIN NAT. BK., Surplus & Gross Aggregate 
PHILADELPHIA. COapital. Projits. Deposits. Resources, 
July 15 1901......$1,000,000 $1,096,141 $11,943,162 $15,032,003 
Apr. 24 1901...... 1,000,000 1,103,941 11,690,388 14,794,329 
Feb. 51901...... 1,000,000 1,088,639 9,052,639 12,141,479 
Dec. 18 1900...... 1,000,000 1,051,731 7,562,378 10,614,109 
Sept. 5 1900...... 1,000,000 1,016,958 6,734,934 8,751,893 


It will be seen from the foregoing that each new return has 
recorded a larger total of deposits and resources than the re- 
turn preceding. The bank is under the able and efficient 
management of Henry Tatnall, President, and J. R. McAllis- 
ter, Cashier, and its board of directors is unusually infiuen- 
tial, Pennsylvania Railroad and Equitable Life Assurance in- 
terests being, among others, largely represented on the 
same. 


—The building occupied by the Maryland National Bank, 
Hopkins Place and Lombard Street, Baltimore, has been 
entirely remodeled, making the offices among the best 
equipped for banking purposes in the city. The officials of 
the institution consist of Mr. J. Henry Judik, President; 
Herman §, Platt, Vice-President, and Joseph A. McKellip, 
Cashier. . 








Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1900 there is an increase in the 
aggregate of 33 6 percent. So far as the individual cities are 
concerned, New York exhibits a gain of 48°4 per cent, Boston 
24°0 per cent, Chicago 6°7 per cent, Baltimore 3-3 per cent, 
St. Louis 458 per cent and New Orleans 10°7 per cent. Phila- 
delphia records a loss of 0 8 per cent, 


























Olearings— Returns by Telegraph. | 
Wor Ending August 3. | 1901, 1900. P.Oont 
$060,018,763 | 445% 
89,788,161 | +24°0 
71,6804e4 | —08 
16,116,087 | +33 
107,088.523 | +67 
24,535.187 | +45°3 
5,840,154 | +167 
Beven cities, 6 dayS...............- $1,386,408,774 9976.682,284 | +369 
Other cities, 5 UayS.......csccceseeeeee '918,248.793 100,208,467 | +414°7 
Total all cities, 6 days............. $1,054,057.567 | $1,166,180,751 | +33°3 
RMRMINING BWP osc scnecosccccececcdenes: 900,116,411 921,998,405 | +435°3 
Total all cities for week.......... $1,054,773,078 | $1,888,104.216 | +836 








Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the seven months of 1901 are given below and for purposes 
of comparison the figures for the corresponding period of 
1900 are also presented. 




































































| Seven Months, 1901. Seven Months, 1900, 
Description.| Par Value Actual Aver'g| Par Value Actual |Aver’ge 
or Quantit Value. Price. jor Quantity Value, Price. 
Bh’s.| 192,080,414 72,817,619 : 
Btoek { Fai igiaocdasis26| 14081881,198| 785 lggariaityig S4951001.441| 71-0 
BR. bonds..| $685,159,5C0| $589,296,118] 860 |$805,055,300 $245,265,682| 80°4 
vt bonds 11,270|  $1,491,641|115°3 | $6,816,210} | #6,288,054/117°1 
tate bonds 169, $740.70 S41 | $1,494,100 $1,113,435 74s 
stocks) $121,675 9,427 |204°6 $76,65( 148,883} 190°2 
Total. . ..$19387004170/16878717,023| 788 |$7286859172) $5208717,495|_71"4 
Grain, bush.| 484,721,800, 363,497,359| 76c. | 608,610,980| 448,268,060/74 9-32¢ 
Total value.| }18637214,878 |$5652015,555 














The transactions of the Stock Exchange Clearing-House 
from July 22, down to and including Friday, Aug. 2, also 
the aggregates for January to July inclusive in 1901 








and 1900 are given in tabular.form below. 
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STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
Balances,one side.—-——._ Sheets 





——-Shares, both sides—— — 





Cleared. Total Value. Shares. Value Shares. Cash. Cleared, 

1900-— 
January.... 32,428,200 2,678,900,000 4,455,300 310,800,000 3,480,200 8,611 
February.. 29,851,800 2,320,600,000 4,111,300 299,100,000 2,886,100 6,908 
Mareb. ... 45,846,100 3,453,400.000 5,842,600 424,400,000 5,205,300 8,519 
April....+« 47,695,900 3,605,900,000 6,318,800 455,200,000 5,255,800 7,962 
May...seee $2,294,400 2,558,900,000 3,920,300 281,100,000 3,550,800 8,414 
June....-- 26,009,200 1,988,500,000 2,963,200 219,400,000 2,595,300 7,734 
July...eeee 23,245,800 1,624,700,000 2,775,900 187,600,000 2,059,500 7,536 
7 mos...235,871,400 18,230,800,000 30,387,400 2,177,600,000 25,032,500 55,684 

1901— 
January....110,812,500 8,605,500,000 14,727,900 1,107,800,000 11,353,800 9,450 
February.. 78,705,400 5,548,600,000 10,609,000 768,000,000 6,970,700 7,719 
March..... 83,686,100 6,961,900,000 19,182,700 984,500,000 7,019,000 8,885 
April...++ 151,728,600 14,032,800,000 21,468,300 1,889,700,000 22,014,100 9,617 
Mav...-+.«189,769,700 11,038,000,000 18,836,700 1,783,900,000 29,582,000 9,502 
TUNe .sove 67,605,500 5,789,300,000 10,653,800 941,753,600 7,982,000 8,524 
July.....+e« 57,172,800 4,641,700,000 8,649,400 665.500,000 7,819,000 8,798 





7 ms..673,930,600 56,677,800,000 97,175,300 8,137,153,600 91,981,500 62,395 
-——-Shares, both sides-——— —-—~ 





Balances, one side.——~ Sheets 








Cleared. Total Value. Shares. ValueShares. Cash. Cleared. 
1901— $ 8 ' 

July 92..... 4,653,200 870,700,000 582,400 44,£00,000 1,381,800 437 
* 98...... 9,892,000 987,800,000 402,800  87,£00,000 826,600 421 
or) ee 2,337,200 184,800,000 814,100 98,900,000 318,400 419 
PR. ccs 1,688,200‘ 183,500,000 987,00 16,800,000 151,200 ggg 
* 26. 1,756,000 149,400,000 262,700 19,400,000 160,900 ggg 

Total week. 19,319,100 1,C65,200,000 1,709,800 148,900,000 1,988,000 9.085 

‘Wk.last yr. 5,846,200 490,800,000 758,700 49,900,000 459,600 1.811 

July 29..... 2,381,000 178,200,000 368,200 —3),£00,C00 217,800 415 
80 soos 2,164,400 —1€0,500,000 861,200 25,400,000 198,700 411 
OEE 1,214,200 89,000,000 197,700 16,600,000 105,500 375 

Aug. 1...... 1,472,500  103,£00,000 241,600 17,800,000 188,600 ~—s 381 
D Bissnes 1,516,500 101,700,000 942,800 —16,2C0,000 116,900 ~—s_ 881 

Total week 8,748,600 626,600,000 1,411,200 100,800,000 817.000 1.963 

Wk.lastyr. 9,912,000 816,700,000 451,100 $9,400,000 882,000 ‘1,865 


The stocks cleared now are Amalgamated Copper, Ameri- 
can Ice common, American Smelting & Refining common, 
American Sugar common, American Tobacco common, 
Anaconda Copper, Atchison common and preferred, Balt, & 
Ohio common and preferred, Brooklyn Rapid Transit 
Company, Canada Southern, Central of New Jersey, 
Ches. & Ohio, Chicago & Alton Ry. com. and pref., 
C. C. C. & St. Louis, Chicago Great Western common, Chi- 
cago Milwaukee & St. Paul common, Chicago & North 
Western common, Chicago Rock Island & Pacific, Chicago 
Terminal Transfer, common and preferred, Colorado Fuel & 
Iron common, Consolidated Gas, Continental Tobacco, Del- 
aware & Hudson, Erie common, first and second preferred, 
General Electric, Louisville & Nashville, Manhattan, Met- 
ropolitan Street Ry., Missouri Kansas & Texas common and 
preferred, Missouri Pacific, New York Central, New York 
Ontario & Western, Norfolk & Western common and pre 
ferred, Northern Pacific preferred, Pacific Mail, Penn- 
sylvania, People’s Gas, Reading common and first and 
second preferred, St. Louis Southwestern common and 
preferred, Southern Pacific, Southern Ry. common and 
preferred, Tennessee Coal & Iron, Texas & Pacific, Third 
Avenue, Union Pacific common and pref., United States 
Leather common and preferred, United States Rubber 
common, United States Steel Corporation common and 
preferred, Wabash common and pref. and Western Union 
Telegraph. 

The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1901 
and 1900 is indicated in the following: 


SALES OF STOCKS AT NEW YORK STOCK BXCHANGE. 





1900. 
Values. 
Actual. 


8 
687,248,018 
718,677,567 

1,101,018,407 
2,506,988,992 


977,081,461 
610,491,418 
455,082,364 


2,042,655,248 
4,549,594,235 
401,407,206 


1901, 
Values. 
Actual. 





j 
Month Number Number 
\of Shares. of Shares. 


-—— 








Par. 


8 
2,911 531,850 
2,125,987,450 
2,624,011,150 
| 7,661,480,450 


4,089, 407,800 
8,440,179,575 
1,930,755 550 
9,460,842,925 
17121833,875 


1,577,408,450 


Par. 


8 
946,581,487 
976,723,925 

1,400,933,550 


8,833,238, 962 


1,434,106,700 
902,298,900 
704,924,650 


3,041,830,250 
6,874,569,212 
599,842,700 





8 
2,081,745,275 
1,578,947,60¢ 
2,097,984,688) 


6,758,677 66) 


}3,515,023,29% 
2,683,101,469 
1,509,649,867 | 7,808,687 


7,207, 774,625 | 31,601,133 
13466452,283 |66,087,023 
1,216,878, 6,230,493 


| 
Jan... |80,285,055| 
Feb... |21,902,822 
March. 27,060,968) 


Ist q1|70,248,845 
April...'41,719,086 
May... 85,292,003 
June.. .]19,795,612 

24 ar. 806,901 
6 mos. .}176055746 
July... .116,024,688 


9,843,716 
10,195,292 
14,446,752 
34,485,890 
14,772,978 

0,519,473 






































The following compilation covers the clearings by months 





MONTHLY CLEARINGS. 
































| 
Clearings, Total All. Clearings Outside New York. 

Month. ; : | 
1901. 1900, (P.ct} 1901. 1900. !P.0t. 
—_—— ——e. | ee 

8 8 8 ' 

January. ..|10,716,440,905| 7,648,043,956/ 8,316,325,992| 2,078,468,861| +11°8 
february | 8,58,808,924) 6.432,884,388| +29°t| 2,786,214,900) 2.486,208,280) +10°0 
March ..... |10,008,589,788| 7,625,746,597|+31°2| 3,116,749,004) 9,790,289,267, +11°7 
Ist. quar... 20,078,399,465 21,701,619, 191 | +84%| 9,167,289,895) £,266,051,417| +11°0 
April....... |12,010,428,193! 7,478,974,151) +60-7| 3,373,639,617| 2,756,727,208| +29" 
May.......- '12,985,978,748| 7,310,832,515 +75°4| 9,500,540,953| 2,338,585,455| +28 4 
June....... /10,106,778,513) 6,667,616,610 +51"¢| 3,246,906,258| 2,708,408,260| +16" 
24 quar... 84,048,179,454 91,451,423,276 —62% 10,120,076,228| 8,388,720,982| +20°7 
6 months. /64,081,018,019]43, 153,042,467 —48"4|19,287,308,583|16,638,772,849| +15 9 
July........ | 9.860,795.782) 6,256,090,134'+496 3.278 865 688! 2,704.385,200! 4+81°2 











The course of bank clearings at leading cities of the country 
for the month of July and since January 1 in each of the 
last four years is shown in the subjoined statement, 

BANK OLEARINGS AT LEADING OITIES. 


I ly. ———-—— ——J an, 1 bf Jy 31.—— 
1901. 1900. 1899. 1898. 1901. 








(000,0008 1900. 1899. 1898. 
omitted.) 3 : 3 8 
@ew York... 6,082 3,552 4,420 2,977 50,417 30,066 36,446 22,882 
econee 606 482 624 419 4,340 3,596 4,145 3,029 
Ohi ca, Gee Soe 508 407 4,3 3,966 3,751 3,111 
P 435 389 404 290 3,224 2,757 2,822 2,095 
St. Louis .... 197 130 131 109 1,288 952 982 822 
Pittaburg.. . 179 134 105 82 1,264 950 883 567 
Saltimore... 101 88 94 75 729 650 769 533 
San Fran’co. 102 85 83 59 649 567 5236 457 
ti... 82 67 60 63 585 472 429 381 
Ci 85 54 47 42 510 404 336 $33 
Sew Orleans 37 35 27 24 337 291 £251 
Louisville... 37 34 34 39 274 257 235 2064 
po! 44 51 39 26 289 310 3267 «29233 
Cleveland... 67 49 44 82 406 325 288 216 
Detroit...... 51 37 34 29 298 246 236 196 
Providence.. 32 28 26 21 203 190 187 150 
Milwaukee.. 28 23 24 20 184 4171 162 151 
Omaha...... 28 26 26 25 189 182 161 170 
Suftalo...... 26 21 20 16 173 148 140) 3=6121 
Columbus... 26 22 22 16 185 156 147 120 
St. Paul..... 21 21 19 14 141 138 127 111 
Gartford.... 15 12 13 12 82 78 82 75 
Denver...... 18 16 14 11 130 125 92 85 
Total...... 8,933 5,917 6,818 4,788 70,420 46,997 53,414 36,286 
Othercities.. 4 33 232 2,962 2,412 2,079 1,769 
Totalall... 9,361 6,256 7,124 5,020 73,382 49,409 55,493 33,055 
Outside N.Y. 3,279 2,704 2,704 2,043 22,565 19,343 19,047 15,173 








Monetary? CommercialEuglishAews 


[From our own correspondent. | 
Lonpon, Saturday, July 20, 1901. 

The week began with an extraordinary fall in consols and 
in British railway stocks and a general decline in all markets. 
The fall in consols is generally attributed by the best-in- 
formed members of the Stock Exchange to large selling on 
American and German account. At one time the price 
touched 91. Since then there has been a sharp recovery, and 
doubtless if foreign selling were to come to an end there 
would be a further recovery; but as long as foreign selling 
goes on the market must remain sensitive and weak. 

The fall in British railway stocks was due to the very un- 
satisfactory dividends that are being announced. Attention 
has frequently been called in this correspondence to the im~ 
mense increase in the working expenses of British railways 
generally, owing to the extraordinary rise in the price of 
coal and to a lesser extent in materials and in wages. It 
was well understood, therefore, that the dividends would be 
rauch smaller than 12 months ago, and, indeed, smaller than 
they have been for a long series of years. Yet the public 
refused to believe that the decline in the dividends would be 
quite as great as the very best-informed estimated; and 
therefore when announcements came on Monday that the 
London Brighton & S, Coast Co. would pay a dividend 
for the half-year of only 24¢ per cent, against 314 per cent at 
the corresponding date last year, there was a general rush to 
sell British railway stocks. The market had optimistically . 
hoped that the dividend would be 3 per cent; and when they 
realized how much greater the losses of the company were 
than they had believed, a kind of panic seized the market. 
Since then two other dividends have been declared. The 
Metropolitan pays 214 per cent, against 334 per cent twelve 
months ago. This latter company is a purely London affair> 
and practically carries only passengers; but it is to be noted 
that the Great Eastern, which carries merchandise as well as 
passengers on a considerable scale, announces for the first half 
of the present year only 114 per cent, against 2 per cent at this 
time last year. It is reasonably to be anticipated that the 
other companies have suffered at least as much, and conse 
quently that all the dividends will show a very great falling 








since January 1, 
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The decline in railway dividends makes all the greater im- 
pression just now because of the break in the Anverican 
market which has now lasted ever since the Northern Pacific 
*‘ corner,” and which has caught a good many professional 
operators here with more stock than they care tocarry. The 
great public, it is quite true, did not join in the boom to any 
very great extent; and, speaking broadly therefore, the posi. 
tion in this country is quite sound; but all the same, a con- 
siderable number of big speculators have been hit; and big 
speculators on the Continent, more particularly in Germany 
and Holland, have been hit much worse. 

Moreover, the state of things in Germany is causing a good 
deal of uneasiness, The best opinion undoubtedly is that 
there will be no serious failures; but no one who under- 
stands the situation in Germany attempts to deny that the 
banks generally have locked up too much capital in assisting 
industrial companies; and it is feared that some of the weak 
provincial banks may have to liquidate. There are numer- 
ous failures reported of industrial and trading concerns of 
all kinds, and a great many more of them are in serious dif 
ficulties. Naturally the embarrassed German operators and 
concerns have been selling everything they could dispose of, 
both in London and in Paris, and their sales have caused the 
sharp fall recently. That they will sell more whenever the 
opportunity offers is not doubted; but for the time being 
they cannot sell very much; and the fact that they cannot, 
compels the wealthy capitalists and the bankers to restrict 
the accommodation they give to the industrial companies 
and so adds to the embarrassments of the latter. 

The state of things in Belgium is nearly as bad as in Ger- 
many; but Belgium commercially is much more intimately 
connected with France than with this country, although a 
very large amount of the acceptances of Belgian banks are 
held in London. Still, the crisis in Belgium does not affect 
the nervous state of London as much as that in Germany. 
In France, although a good deal of money has been lost in 
industrial enterprises, everything is perfectly sound. There 
has been very little speculation; and the accumulation of 
capital in Paris is enormous; but the conditions in Germany, 
Belgium, Spain and Portugal make France unwilling to en- 
gage in any new enterprise; and the economic condition of 
Russia is exceedingly bad likewise. 

Money continues abundant and cheap, and probably will 
remain so for some time to come. It is not believed that 
Germany can take much gold from London even if the Im- 
perial Bank would assert that a necessity had arisen to in- 
crease its reserve. Still, if such a necessity existed the Im- 


perial Bank doubtless would find some means of getting the | 216 


metal. On the other hand, the French banks have been 
steadily calling in home money that they had employed in Ger. 
many, and they have been investing itin London. The sup- 
ply of French capital here just now is unusually great; and 
if rates were to rise materially, it would be augmented; but 
if there were to be a demand for gold for New York the situ. 
ation would change altogether. People here believe that 
they can measure the capacity of Continental countries for 
withdrawing gold; but they admit total inability to calcu- 
late how much the United States may have if once a drain 
setsin. Consequently, if New York were to begin to take 
gold from London there would be an instant bound up in 
the rates of interest and discount, and a strong effort would 
be made to attract the metal from other countries. 

Consequently the course of our markets depends mainly 
upon the course of the New York market. If new York is 
fairly well supplied during the remainder of the summer and 
the autumn, and does not take much gold, in all reasonable 
probability our market will remain easy, On the other 
hand, if New York shows any disposition to take much gold, 
there will be an instant rise in rates here, and the Bank of 
England may even advance its rate to 5 per cent or possibly 
even to 6 per cent, 

There is one other cause of uncertainty, and it is the effect 
of the great heat upon the growing crops all over Europe. 
That damage has been done is generally recognized; but 
how much it is impossible to say as yet. It is believed that 
@ great deal of injury has resulted in Russia, and it is cer. 
tain that much injury has been done in Germany. 

In the meantime money is growing easier in India, the 


Bank of Bombay and the Bank of Bengal this week having 
both reduced their rate of discount from 4 per cent to 3 
cent. Consequently the India Council finds increasing dit. 





oy 3 in disposing of its drafts. It offered for tender on 
Wednesday only 20 lacs and the applications amounted to no 
more than 61-10 lacs. The average price offered was 1s, 
8%d. The Council refused to allot at this price. 
The following return shows the position of the Bank of 
England, the Bank rate of a a — of consols, - don 


1899. 
July ars, July 19. Jalon 20, 
28,672,360 
301,606 
40,420,072 
13,088,522 
32,657,321 
20'94" “59k 
$2,818,981 
42 18-16 
13 ‘ff 
97 15-18 107 1-16 


ati tSo0 185,67 $.000 204,716,000 
































ofn 
join a & Dallion, both de ‘ts 37, +598, 9¢ 
Prop. reserve io liabilitie e8..D.¢0. 46 bys 


7-160. 
172,592,000 
* July 19. 
The rates for money have been as follows: 





[Entereet allowed 
by 


Trade Biils, me ot re 
| Stock 7-14 
8 Mos. | 4 Mos. Banks dan Days 


Open Market Rates. 








Bank Bilis. 
8 Months. | 4 Months. | 6 Months. 


256 254@254 2%@38 
234 254@3 3 G84 
24@26 WEG? 344G33¢ |2%4@8 
“ 18/3 2% 256 3% 254G3 | 1% 
“ 20/3 26 2% 84 3 344 | 136 | Ihe) 1% 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 





= Rate. 





June 22 22 3 
“ 99/3 
July 6/3 














| guy19, | July 12. July 5. June 28, 





Rates of | 
Interest at | Bank | Open | | Bank Open 
Rate. ite. | Market | Rate. | Market 
8 2 
34 8 
346 8 
8% 3 
254 
236 
34 


Copenhagen. ..! 5 5 5 


Messrs. Pixley & Abell write as follows under date of 
July 18: 

Gold—The Continental demand is not so strong, and the Bank will 

probably receive next week’s arrivals. The Bank has purchased 
Be, 000 in bar gold and received £35,000 in soverei, from Australia 
and 2190,000 from 0; Steal making an influx of 2233,000. Arrivals: 
Australia, £208, ox traits, 212,000; South America, £13,000; West 
Africa, 22,800; West Indies, 232 500; total, £268,000. Shipments: 
Bombay, 214.: 500. 

Silver—The Paris tender being filled, the market eased off to 267ed., 
and this rate has been maintained all the week in the absence of any 
—s from New York. The Eastern demand is very quiet at about 
1,,d. under our quotation. Frice in India 69. vals: U. 8. jot 


£256,000; South America, 23,000; West Indies, £11,000; 
Mexican Dollars—There have been some small transactions at 


Bank 
Rate. 


Open 
Market 


2 
a 








8 

3 

4 ° 
56 
34 

















aiee'son. Shipments : Bombay, £142,500; Caloutta, 220, ,000; 
265gd., but the nearest price to-day is 269d. 


The quotations for bullion are reported as follows: 





GOLD. | SILVER. July 
London Standard. | London Standard. | 18 





cd da 
|| Bar silver, fine...02z./267 
| — 2mo. delivery |26154¢ 27 
Bar silver, contain’ 
do 5 grs. go 2738 
a7 


8 

Bar gold, ane... — 
U.8. g. 8. gold. coin 
1d coin. oa 
French sold coin.oz. 
Japanese yen....0z. 





do 4 gra. go 
do 3 


OZ. 2 
|Mexican dollars.oz. Beg" 


The following shows the imports of cereal produce into the 
Onited Kingdom during the forty-six weeks of the season 
compared with previous seasons: 

IMPORTS. 


1900-01. 1899-00. 1898-99. 1897-9 
a oe ay 600 56,732,300 56,719,250 57,100, 010 
22,800 14,267,900 21,538,243 18,757,404 
13,274,430 
7117, 885 
221 4,550 
’ ,084,860 OE 4 
7..20,416,400 19,029,000 20,080,605 18,166,170 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1898-99. tyes 


1900-01. 1899-00. 1 
eens apemiet owt, 61,410,600 ry te yse4 56,719,250 57,100,010 
{mports 416,400 19,029, 00 20,080,605 18, 166.170 
Salesof home-grown.22, 363, 582 29,481, 009 $1,560,218 22,843,073 


Total....... as----104,190,582 105,242,309 108,360,073 88,109,253 
Aver.price wheat, week.27s. 2d. 288. 7d. 258. 5d. 37s. 1d, 
Average price, season.278. 24. 268. 04. 268. 24. 36s. 54. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


Thisweek. Last w 1900. 
Wheat qrs...2,915,000 2,980, 2,000,000 
Flour, equal to gra... 280,000 45,000 
Maize o==-QT8... 995,000 1,030, 810,000 


























* Nominal. 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Ang. 2, 











LONDON. gat. | Mon. | Tues.| Wed. |Thurs.| Fri. 
‘ ounce..... d.| 267 2615,¢) 26156) 2615,¢) 2615, 4) 26181, 
Coscia, now DM p.cts.| 9218 ,¢| 9348 "| 933.6 | 93% "| 93% "| 933.4 
scishtr |1p6-68|100-70 1238335 09 1315|01-27 2108 Bate 
5a (in Paris) fr.|100° ; 80 |O1'14 
rechrenios anton — 6% | 69% | 69% | 6B% | 69% | 69% 
Anaconda ee 
Top & Banta ife.| 75% | 77% | 77 | 753 | 76% | 75% 
senere ciis | Sow |S | | BES HS hs" 
s 
gt Nenana 95 95% | 95% | 95 9419 | 9429 
an Pacific....... 108% |109% (109% [110% |110% |110% 
Cansreake & Onio...,| 45% | 46% | 47 | 46% | 47% | 4729 
Chica. Great Western..| 2342 | 235 | 23%8 | 231g 123 23 
Chie Mil, & Bt. Paul...|164 |165. |166 |165 | 6a% (164 
Den. & Kio Gr.,com.-:| 42 | 42% / 43% | Alle | 42% | 4244 
0 Preferred.| 93 9349 | 94 9334 93% 








0438 
exi 25 25 25 
Sectonn National...... 9% 9% 914 9% 944 9% 
ue. 5 Kan. & Tex.,com..| 26% 261g 27 26% 26% 26% 
Gent & Hadao Siig (aps (tba [asa [204% |158 
q a ‘Gent’ & Hudaon..|1 1 4 i 
4 Y. Ontario & West’n| 3253 | 334s 3319 3344 33% 33% 
Norfolk & Western..... 4819 | 49% | 50% | 50% | 53 54% 
Do do __iopref.| 91 gl 91 91 92 92 
Rortheru rae, pref..| 99 99 99 99 99 99 
Pennsylvania...........| 7343 | 73% | 74 73% | 73% | 74 
*Phila. & Bei ecegnesnss 21 21% 214 21% 20%, Zl 
*Phila. & Read.,lst pref.| 39¢ | 398 | 3942 | 3912 | 39% | 39% 
*Phila. & Read.,2d pref.| 26% 267% 267%, 267% 265g 27 
pearance cca foe | $3¢ | Gos | Soe | $0" | Sou 
uth’n way, COm.. 
etarel. | 86% | 87 86 851g | 86 861g 
Union Pacific........... 102 10348 [102% (10138 {101% (101% 
ITO. .....0--e200 907, | 90% | 91% | 91% | 91 91 
U. 8. Steel Corp., com..| 4353 | 47 46% | 45% | 45 44 
Do do pref..| 9438 97 974 96 $5 94 
22% 22 22 21% 214 Zils 
414 41% | M04 401g 41 
4 lg 631, 634g | 631g 























* Price per share 








Gommercial and BliscellaneousAews 





NATIONAL BANKS.—The following informationregarding 
national banks is from the Treasury Department. 


NATIONAL BANKS ORGANIZED. 
Certificates Issued July 22 to 2 


5,910-—The Citizens’ National Bank of ods a Minnesota. 
pa _ $25,000. G. W. Patterson, President ; C. T. Tupper, 


Cas 

§,911—The iret National Bank of Cleveland, Oklahoma Territory. 
Capital, $25, George W. Sutton, President; J.B Myers, 
pn il Conversion of the Bank of Cleveland, Oklahoma 


rrito 
s912—The F First National Bank of Prescott, lowa. Capital, $25,000. 
es C. Alien, President; Theodore F. King, Cashier. 
5, o13—The United States National Bank of Johnstown, Pennsylvania. 
ital, $200,000. John H. Waters, President; Joseph E. 
Se meyer, Cashier. 
5,914—The First National Bank of Lawton, Oklahoma Territory. 
Capi — $25, ,000. Sterling P. Richardson, President ; 
ashier. 
5,915—The Hobart National Bank, Oklahoma Territory. Capital, 
25.0.0. Andrew J. Dunlap, President ; ——, Cashier. 
§,916—The Firat N —— Bank of Arlington, South Dakota Capital, 
$25,000. Wm. P. Allen, President; A. F. Blodget, Cashier. 
Conversion of The Central Dakota Bank of Arlington. 
5,917—The First National Bank of Paulding, Ohio. Capital, $35, 000. 
Edward Staley, President; N. G. Saurwein, Cashier. 
5,918—The First National Bank of Alexaniria, South Dakota. Capi- 
t 5. — W. D. Knapp, Vice- President; W. L. Ryburn, 


Cas) 
5, onion ~ Fitet National Bank of Knox, Indiana. Capital, $25,000. 
ratio D. Fuller, President; Monroe O. McCormick, Cashier. 
5,920—The First Nationai Bank of Fredericktown, Pennsylvania. 
— » $25,000. George L. Hill, President; John L. Miller, 
Cashier. 


OORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 
2.546—The Western National Bank of Pueblo, Colorado, until close of 
business July 26, 1921. 
CHANGE OF TITLE. 
5,237—The Domestic Exchange National Bank of New York to The 
National Commercial Bank of New York. 

















IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 25 and for the week ending for general merchandise 
July 26; also totals since beginning first week January, 


























FOREIGN IMPORTS. 

For week. 1901. 1900. 1899. 1898. 
Dry Goods....| €2,142,212) $2,251,758) $1,804,065; $1,818,504 
Gen’] mer’dise 7,691, 952 7,497,004 5,531,384 5,898,199 

entins oon 39,834,164 89,748,757; $7,335,449) §7,716,703 
Dry A a $60,574,344) 872,036,263) 859,803,213) $55,119,004 
Gen’l mer’dise| 263,970,071; 249, 305, 271) 241,108,795) 199,149,894 
Total 30 weeks) +324,544,415/$321,341,531'8300,912,008 $254,268,898 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 29, and from January 1 to date. 

BXPORTS FROM NEW YORK FOR THE WEEK. 











1901. 1900. 1899. 1898. 
For the week..| 811,334,522) $9,305,395) 89,468,669) 88,058,305 
Prev. reported) 292,063,320) 305,884,759) 253,270,587 269,592,756 











Lotal30 weeks|8303,397,8421#315,190,154 $262,739,256 $277,651,061 


NorTe.—As the figures of 6 rts as reported by the New York 
Custom House from week to week frequently show divergence from 
the monthly totals, also compiled by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from the 
amount “previously reported.” 


The following table shows the exports and imports of 
specie at the port of New York for the week ending July 27 
and since Jan. 1, 1901, and for the corresponding periods in 












































1900 and 1899, 
BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
zporis. Imports. 
; Week. Since Jan. 1. Week. \SinceJan.1. 
come Britain....... 8........| $1,764,851 8 3 
PFAMCO.ccccc covcssss| = coer cnc 1 eee nor saqeuuee 204,208 
Weat Indies......... “"7,008| —°653,792 26,723, 613,955 
Di tealtticdiesh  scafaeen 38,668 4,605}  230,5 
daaeenes 9,25 16,482 441,328 
sentence , , reo 56,444 
81,003/829,179,928 oer a58 $1,546,518 
10,800) 29,648,905 9.69 1,496, 
508,411' 25,783,312 59: 974 R117 18h 
Rzporis. Imporis. 
Silver. 
Week. |SinceJan.1.; Week. |SinceJan.1, 
om atmo $912,660| $28,387,611 | See $25,183 
auneanee 697,495 aeoccees 3,883 
weecenes nl sadéaeice 2 
475 236,992 or 45,6 
21,250 71,371) 1,552,698 
caedboes ,016 15,319, 881,578 
aeuaunns 2,491 9,733) 30,788 
13,135/ $29,329,075 $96,700! 2,139,981 
#030435! 29,120,017 34,830 wear ore 
725.035! 28,043,397 139,191' 2,244,503 

















Of the above imports for the week in 1901, $35,58) were 
American gold coin and $155 American silver coin. Of the 
exports during the same time $475 were American silver 
coin. 





New York City Clearing House “Banks,—Statemens of 
sondition forthe week ending July 27, based on average of 
daily results. We omit two ciphers (00) in all cases, 
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Reports of Non Member Banks.—The following is th 
statement of condition of the non-member banks for th 
week ending July 27, based on averages of the daily result. 
We omit two ciphers (00) in atl cases 































































BANES. Capt-| Sur- |Loans & ,| Depostt.with) wee 
(00s omitted.) at | plus. | Invest- |Specte. ra Olear’g, Other | Depcotte 
ments. Notes. Agent,| Bks.¢ 
Nuw_YORE CITY. | 
Manncvtan, : 41s 
Colonial... ..+2+0++| 100,0) 188.8 2é3,7 ----| 1840,0 
Columbia..........-| 300,0| 208,3) 2 190,0| 8,0) 3020,0 
Eleventh Ward....| 100,0) 123,0 138,8| 25,0] 1310.6 
Fourteenth Street.| 100,0) 72,9| 1 204.7) ....| 15062 
Gansevoort.........| 200,0) 21,7) 1 101;8} 0.6] 1349,3 
f1tON.....0000+-| 200,0) 100,38 147.2} 13,3] 1617.4 
Mount Morris...,..| 250,0) 57,1) 2222 265,9) 62,0) 2814.5 
sesecescecess| 200,0) 151,1 166,7| 10,3) 1445,3 
ith Ward.. ,U} 1 289.0) 204.6) 1833.7 
sesevececeeses.| 00,0) 213,8 113.0) ....| 2527,0 
‘| 100,0] 135, 65,7, _....| 1117,4 
‘| 100,0} 273, 110,0| 148,0} 3918,0 
‘| 200,0) 32; 143,38; ....| 1741,2 
*] 100,0) 74,9) 64.3) 60,0) 11665 
*| 200,0| 363,5 817,2| ....| 26442 
100,0} 209,1 91,7| 20,0] 1506, 2 
100,0) 26,4 39,4; 1,0) 627,2 
"| 200,0} 94,5 28,0; ...| 3648,0 
“| 100,0) 53,6 81,1; 45) 929'8 
"| 200,0| 51,9 130,9} 27,6) 607,5 
100.0} 63,9 36,7) ....| 74.6 
300,0) 9,4 41,1} 36,1) $71,4 
150,0) 117,8) 151,1) 125,5) 1476,2 
‘| 100,0) 179, 231,5) ..... 1691,4 
‘| 300,0) 153,38 101,8} 12,4) 1082.8 
j ,0| 37,4 45, 1,0] 352.8 
100,0| 70,6) 60,9} 20,2) 667.9 
50,0} 64,4 62,9} 20,8) 708.5 
252,0| 503,6 359, ....| 3280.9 
500,0| 355, 09,7; 10,0) 4407.4 
,0| 185,9 83, 66) 884,u 
,0| 20, 61, aoe] 7118 
00,0] 643, 0,0} 41,0) 3902.0 
,0| 5 72,2 898,0} 92,0) 3343.0 
00,0) 142, 81,2| 179,8} 870,6 
00,0) 132,7 40,0) 55.2) 949, 
00,0) 58,1| 40,4) 530.5 
8 100,0| 235,9 264,0} 25,0) 1090,0 
00,0) 55, 60,5) 2,2) 495.5 
Tnion........00000..| 100,0) 58,2) 104,9) 750,6 
Wallabout..........; 100,0) 55,5 48,7) 34, 182, 
ty) 
Bank of Staten Is], 25,0) 60,9} 579,7) 14,2) 31,2) 85,6) 26,6 
1st Nat.,Staten Tal | 100,0} 86,0, 789,2) 46,6) 18,8) 1888) | .. 155.9 
Ast Nat., Jer. City.) 400,0| 905,4) 4892,9) 210,7) 218,9| 750,1) 530,0| 5600,7 
Had Oc, Nek yO 280°0| 870.4] 2054.5, 67,0| 69:2| 176.8] 54.2] lesa.9 
24 Nat., Jer. City.. 0) $20,6) 1294.4 69,6) 141) 165.4) ..-.| 1100.5 
Peete JerioRe,. 1909] ase apas’| wera] G7a| tags| fia) ities 
‘a’ oboken. . 5 * 5 * . 
24 ‘Nat.’ Hoboken, 125,0| 109,2} 829,9| 28,8) 35,5) 58,3) 4,1) 766,7 
Totals Jnly 27. |8262,0/9017,1/70639,5'3126,2/4141,5/7730,1|2046,6/75615,6 
Totals July 20..'8262,0/9017,1 71455.0133781 4158,5 ,7|1996,3 . 
Totais July 18 |282,0/9017,1/72498,8/3385,9/4572,0|8472,1/2328,4|79742,5 





New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 


Bawas.| Surplus.| Loans. | Specte. | Legals. |Deposits.t| Oire’?'n. |Clearings 


N. Y¥.* | $ $s. 5. 8 $ $ § 
July _6..'169,080,1/889,466,9 1698641) 76,668,7/965,285,1/30,578,8 | 11356034 

“ 13../1 863,465,4 77,395,2'947,594, 1 |30,629,5/ 15911485 

“« 20.. 169,080, 1/856,198,5 582096. 








1723127 
° 1775018) 78,813,9/989,145, ,710,1)1 5 
2 27../ 180,060,8 867,653,4:1789212) 79,942,0/342,938, ,637,5 | 12515201 
os." 
July 13..| 57,632,9|197,028,016,042,0) 8,450,0/219,212,0) 6,136,0)148,836,6 
ay 20..| 57,632,9/194,726,0/15,324,0) 8,696,0/214,681,0 Ser 148895°3 
Pat 27. | 57,632,9 IE 158,015,008.0 8,726,0/207,807,0; 6,066,0/118,568,4 

a.” 

July 13... 38,715,3|174,487,0) 53,124,0 205,534,0; 9,847,0/104,265,3 
“ 20..| x 174,088.0) 52,696,0 203,535,0) 9,814,0| 108,316,6 
“  27,.| 38,715,3/172,112,0) 50,810,0 198,548,0) 9,809,0) 89,067,6 


® Freeads tee ciphers in all these fAgures. 
+ Including for Boston and Philadelphia the item “due to other banks.” 






































CoINaGE By ONITED StTaTES Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during July 
and the seven months of 1901. For statement of June, 1901, 
see CHRONICLE of July 27, 1901, page 169; that of July, 









































1900, see August 18, 1900, page 321. 
July, 1901. | Seven Months 1901. 
Denominations. 
Pieces. | Value. | Pieces. | Value. 
+ 
NE ee ee ee e aoe 978,491/19,569,820 
Bagles.------..co---- 212,000} 2,120,000 3,342.039/33,420,390 
eagles.......... 421,000} 2,105,000, 2,706,961) 13,534,805 
SRE Be ne ee Tha 
Total gold......... | 688,000! 4,225,000, 7,027,758|66,525,683 
thse pbc ssenpeel 1,200,000 13,606,450/13,806,450 
Halfdoliars......... "......- "ven see.| 2,766,450] 1,383,225 
Quarter doliars...-' 148.000 $7,000, 7,281,114) 1,820,278 
CB..eeeccene-----| 750,000) 75,000) 13,129,780] 1,312,978 
Total silver......... 2,098,000) 1,312,000| 36,783,794/18,122,931 
Five-cent nickel...., _ 770,000! 38,500| 10,655,013) 532,751 
One-cent bronze....| 4,633,000) 46,580) 33,941,143| 339,411 
Total minor....... 5,403,000 84,830 44,596,156| 872,162 
Total coinage....... 8,134,000| 5,621,830' 88,407,708/85,520,776 








CHANGESIN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Aveust 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
July 1, together with the amounts outstanding August 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 





up to Aug. 1. For statement of July 1, 1901, see CHRONICLE 
July 20, 1901, oo 121; for that of Aug. 1, 1900, see Aug, 
18, 1900, page 321. 














National Bank Notes— 
Amount outstanding July 1,1901.......... $353,742,187 
Amountissued during July.................. $4,319,680 
Amountretired during July...... Sbiteass cues 1,908,964 2,410,716 
Amount outstanding Aug. 1,1901*..... $356,152,903. 
__———$—$— |] 
Legal Tender Notes— 
Amount on depositto redeem national bank 
k. 6. epee snne $29,851,503 
Amoaunt deposited during July.............. $472,68 
Amt.reissuedand banknotes retiredinJ’ly} 1,210,653 737,973 
es 
Amount on deposit to redeem national 
bank notes Aug. 1,1901................ $29,113,530. 





*Oirculation of National Gold Banks, not included in above, $79,276, 


According to the above the amount of legal tenders on 
deposit Aug. 1 with the Treasurer of the United States to 
redeem national bank notes was $29,113,530. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
redacing or retiring their circulation, was as follows on the 
first of each of the last five months. 

Depositsby—| April1. | May 1. | Junel. | Julyl. | Aug. 1. 








| | 

{nsolv’atbks.| 942,130) ahaen! 797,186 778,844 756,462 

Li pid’ bes.| 7,362,858) 7,049,410) —— 7,630,764; 7,589,483 

acto 1874. 20,805,917|20,812,589|19,928,905 21,441,895 20,768,585 

Total.... \29,1 10,905|28,708,834| sae0a avian a0h.nes 29,113,580: 
*Act of June 20, 1874, and July 12, 1882. 


Deposits OF Bonps HELD By NATIONAL BanKks.—The 
following interesting statement furnished by the Comptrol- 
ler of the Currency shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on July 31. For 
statement of June 30, 1901, see CHRONICLE July 20, 1901, 
page 121; for that of July 31, 1900, see number of August 18, 
1900, page 3821. 














| -U. 8 Bonds Held July 31,1901, io Secure— 
Description of Bonds. istic Deposits, Bank 

















in Banks. Circulation. Total Held. 

6 p. cts., 1894, due 1904 $440,000 $268,900, $708,900 
4per ots., funded 1907..| 7,132,100 6,057,000, 13,189,100 
4p. cts., 1895, due 1925 12,271,950 2,991,600 15,264,550 
8 p. ots.,’98, due 1908-18) 6,005,300 3,943,280, 9,948,580 
Spercts.,funded1891*.,; _—_......-. 62,500, 62,500 
2 p. ots., 1900 due 1930. 80,166,100 316,025,150, 396,191,250 
8°65s Dist. Col., 1924... 865,000 Ss... | 865,000 

ee | $106,881,450 $329,348,480 $436,229,880 





* Redeemable at option of the United States. 

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were s0 
held on July 381 $10,081,000 bonds, making the whole 
amount at that date in possession of the Government as se- 
curity for deposits $116,962,450. 








Auction Sales.—Among other securities the following, not 
re ly dealt in at the Board, were recently sold at auction, 
vy Messrs. Adrian H, Muller & Son. 


Stocks. Stocks 
34 East River Nat. Bank....1514%' 3 Bk. of the State of N. Y.250: 
8 Merch’ts’ Ex. Nat. Bank.147 | 1 Bank of America........ 520 
150 Hanover Fire Insurance 100 Electric Enameling Co.. 1 
sgevescocses ences 134-1345; 1 Membership Adirondack 
5 Nat. Bank of Commerce.3807. | League Club ........... 
20 Nyack National Bank...15112| 40Am. Exch. Nat. Bank...265 


50 Home Insurance Oo. ....298% | 100 Batopilas Mining Co. 
115 Phenix Nat. Bank....... 109 $1 45 per sh. 
25 Fourth Nat. Bank....... 240 13 Lawyers’ Title Ins. Co...301 
6 Manhattan Co. Bank....327% 


By Messrs. Richard V. Harnett & Co.: 


$3,000 New York & Pennsylvania Brick, Tile & Terra Cotta Co. 
ROU ON, SOO vncmnktistnencksnmmueongarcianestiobeessetavaescebune $2 00- 


Sanking and Financial. 


Trask & Co., 


BANKERS, 

27 & 29 PINE STREET, - = - - NEW YORE 
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 
Members N. Y Stock Exchange. Branch Office, 67 State St., Albany 











Spencer 





GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE JE 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Exchange, 
No. 1 NASSAU STREET, . . - NEW YORE 
INVESTMENT SECURITIES. 
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Bankers’ Gazette. 
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The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. premium; Charleston, 
buying par, selling 4% premium; New Orleans, bank, $1 00 

remium; commercial, $1 00 discount; Chicago, 10c. premium; 
t. Louis, par; San Francisco, 714c. per $100 premium. 
































Name of Com ‘ | Per When | Books Closed. 
r \Cent|Payable) (Days Inclusive.) United States Bonds.—Sales of Government bonds at the 
‘i Railroads (Steam) Bey Board are — A $1,900 3s, coup., at 10814. The fol- 
Pere Marquette, pref...............-----| 2 |Aug 15|Aug 6 to Aug15| lowing are the daily closing quotations; for yearly range 
Bome Water. as _- (quar.) ctv se Et a ee ee eee see thard page following. 
Toston olitan St, Kan. City, Moo (aa)| Islan Ais 26 to Aust (Znterest| July | July | July | July | 
Metropolitan St., Kan. City, 0. (qu.), ug 5 ug ‘uly ‘uly ‘uly | July Aug. | Aug. 
| Periods| 27 29 30 ee ee 3° 
Bank of the Manhattan Co.............. | & |Aug 10\Aug 2 to Aug 9 | es 
we, Hettien teenie 1 |aug 1|Hotders of ree. Jy 1 | 30 eee 2227: ree oupon | —Jan |*1074|*1073| «1071078 «lores stows 
People’s, Broo! DET Pecctasevens ug 0) . J’ly 31 | 2a, 1930........... coupon an by J a 4 
. Taco ineamanen, | a8 930 smal. betas. ce woh cicgerl asduds} 6cdcdn] | senece | goatee deepak 
| ee BAO Bln ccccccccccsssccncsscseccs 2a, 1930 ,amall....coupon|...... ..) 2.2...) 22.206] .2----| seeeee ea aes ae 
Miscellaneous. | 8a, 1918........ registered | Q—Feb |*108%4| *108%4| *108%4| *108%4 *108%)|*108% 
Bethlehem Steel (special)............... | 25c.;Aug 13)Holders of rec. J’ly 30 | 8a, 1918........... coupon|Q—Feb/*109 |*109 |*109 |*109 2108%4/*108% 
Brooklyn Union Gas (quar.).........-.. 2 \Sep 3/Aug16 to Sep 2/ 8s, 1918, small registered|\Q—Feb| ......) ......| ......| ...... ee Bae 
ad Match (quar.)........ ----| 249/Sep 12/Sep 1 to Sep 12 | 3a, 1918, ----coupon/Q—Feb |*1084s| *10814/ *10819/ *10849| *7108 |*108 
National Carbon, pref. ae 1%;Aug 15|/Aug 6 to Augl5| ds, regis —Jan |*113 (*113 (*113 |*118 (*113 (*1138 
People’s Gas-Light & Coke (quar.)..... 129/Aug 24) Aug to <Aug26 ; 4, coupon|Q—Jan |*113 (|*113 (*113 (|*113 (*113 |*113 
D. 8. Bobbin & Shuttle, com. (quar.).. $1 50;Aug 1)J’ly 21 to Aug 1| d&, regis Q—Feb |*137%4|*137%4|*137 |*13 \* 7 |*137 
do do do pref. (quar.).. $175,Aug 1)J’ly 21 to Aug 1/| és, .-. coupon|Q—Feb |*138%4|*1 *138 (|*138 |*7137 |“437 
United States Envelope, pref. (quar.).., 1%, Aug 31/Aug16 to Sep 6] 5a, registered | Q—Feb | *10754| *10734| * 107% | *107%4| * 10734 | * 107: 
Westingh. El. & Mfg., asstg. stk. (qu.)) 1%/Aug 15)Aug 7 to Aug15 | 6a, coupon'Q—Feb/*109 |*109 |*109 | * 7073 | *107% 




















WALL STREET, FRIDAY, AUG. 2, 1901.—5 P. M. 
The Money Market and Financial Situation.—In addition 


to the apathy which usually prevails in Wall Street during - 


a mid-summer heated term, business at the Stock Exchange 
has been held in ckeck this week by uncertainty as to the 
outcome of the present labor strike and certainty that crops 
in some sections of the West have suffered more or less 
serious damage. Aside from reducing the volume of busi- 
ness and causing some rather wide fluctuations of the 


United States Steel issues, the effect of the influences men- 
tioned has been generally unimportant, and last week’s 
uotations were well sustained until to-day, when extreme 
ullness was the feature and prices declined. A compari- 
son, however, of present quotations with those of a wonth 
ago shows large declines, the effect of the influences referred 
to having been pretty well discounted previously. 

A development of the week eliciting some interest in 
financial circles has been a considerable advance in foreign 
exchange rates and the probability of gold exports in the 
near future. Such a movement in exchange is not unusual 
at this season and has been some years followed by gold 
exports. However this may be this year, the tendency in 
exchange and in the gold movement must soon be reversed, 
as our new cotton crop shipments will begin in a few weeks. 
At present an outflow of gold is facilitated, as is well 
known, by the easy condition of the money market and low 
interest rates prevailing here. 

Theopen market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 4 per cent. To-day’s rates on call were 2 to 214 per 
cent. Prime commercial paper quoted at 4% to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £362,828 and the percent- 
age of reserve to liabilities was 46°26, against 50°53 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows a decrease of 4,725, francs 
in gold and an increase of 975,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July 27 showed an increase in the reserve held of 
$3,047,500, and a surplus over the required reserve of 
$23,128,575, against $21,029,375 the previous week. 










































































1901, | Digerenese | 1900 | _ 1899 
July 27 | preplone weer, Tuy 28 | July 29 
: a= 
Capital ......--0.--) 83,222,700) -n-neneee 74,222,700 58, $22,700 
Surplus ...........| 96,838,100} .......... 35, 1382, 
Loans & discounts 11,454.90 801,10 700, 759,509,100 
irculation........ i. : o 0 
Net deposits .----- 3,793,200, 887,841,700, 862,142,700 
Bpeole oon noone ‘Ine 1,419,400, 174-397'500| 169,412.40 
Legal jewcce 126 j 
- , | ’ ’ | 
Reserve held......, 258,863,200 Ino 3,047,500, 249,496,400 226,346,800 
Legal reserve....- 235,734,625|Ino ‘948,300, 221,960,425) 215,535,675 
Surplus reserve) 23,128,575/Ino 2,099,200! 27,535,975 _ 10,811,126 








Norz.—Returns of separate banks appear on page 221. 


Foreign Exchange.—The market for foreign exchange has 
increased in firmness and rates have advanced to about the 
ces point. The supply of commercial bills is 

ited, while the demand has increased. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8544@4 851¢; demand, 4 8714@4 8734; 
cables, 4 8814@4 8814; prime commercial, sixty days, 4 8437@ 

85; documentary commercial, sixty days, 4 84144@4 8514; 
or for payment, 4 85a@4 8514; cotton for payment, 

841¢@4 8416; cotton for acceptance, 4 8437@4 85. 

Posted rates of leading bankers follow: 











August 2 | Staty Days Demana 
Prime bankers’ sterling bills on London.|485.4 @486 (488 @488% 
ocum: pr revi Oa oo% ae 
] entary commercial.........000--.--/484% @485% | — .....- 
Paris bankers’ (Francs) ne evcccccccocccccs 51819* @5 18's 516% @515%* 
Amsterdam (guilders) bankers............ lig @ 4013 | 40% 16 
Frankfort or Bremen (reichm’ks) bankers! 95 @ 95116! 95716 @ 95% 








ua* Less 116. 





*This is the price bid at the morning board; no sale was made. 
Coins.—Current quotations in gold for coins and bullion: 





4 
Spanish Doubloons...15 50 $4 
exican Doubloons..1550 @15 60 United States trade 
Fine gold bars........ par @ 4 prem. | GIR ccchuakmconcna —62 @—70 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $2,000 Louisiana con. 4s at 10614, $1,000 Ten- 
nessee settlement 3s at 96, $9,000 Virginia fund. debt 2-3s at 
9374 to 9414 and $20,000 Virginia 6s deferred trust receipts 
at 714. 

In sympathy with the other security markets, the market 
for railway bonds has been unusually dull and featureless. 
On two or three days the transactions were less than 
$1,00°,000 par value, and during the week the list of bonds 
sold has been a short one. Union Pacific convertible 4s and 
Wabash debenture Bs were the active features, the latter 
displaying weakness and both closing lower than our last 
quotations. Burlington & Quincy new 4s, when issued, 
changed hands in large blocks at steady prices. St. Louis 
& Iron Mountain issues were notably strong. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 230. 


Railroad and Miscellaneous Stocks.—The market for rail- 
way stocks has been exceptionally dull. It was decidedly strong 
on Monday, since which it has had a tendency to weakness, 
with the result that net changes are generally unimportant. 
Total transactions were the smallest of the year thus far, 
averaging less than 400,000 shares per day. Interest in rail- 
way issues centered largely in the coal stocks. Norfolk & 
Western was conspicuous for activity, and advanced 51 
points, and Chesapeake & Ohio, Erie, Reading, and other 
anthracite carriers, were relatively strong. The grangers 
were generally steady on the theory that the crop dama 
had been fully anticipated. The Atchison, Union Pacific 
and Southern Pacific shares were notably active. 

The United States Steel issues were the feature of the 
market. They were by far the most active stocks on the 
list, were ee weak according to the tenor of reports 
regarding the labor situation, fluctuated over a range of 
about 5 points, and close with a fractional net gain in each 
case. American Sugar Refining was weak on rumors of new 
competition. 


Outside Market.—Although the volume of business in 
the outside market this week has been small, prices have 
been quite firm, and in one or two instances have advanced. 
The improvement is particularly noticeable in the case of 
the Kansas City Fort Scott & Memphis guaranteed pre- 
ferred stock, which made its initial appearance last week 
at 72@7114. It sold yesterday at 7514 and closes to-day at 
741g. The new 4 per cent bonds of this road, on the other 
hand, took a downward course, going from 91 to8714. The 
Seaboard securities, while dull, advanced, the common 
rising from 27 to 28, and the preferred from 4744 to 50. The 
bonds have been firm at 8214@82'4 for the 4s and 101@1011¢ 
for the 5s. American Can stocks, which until Thursday 
when the demand fell off, were the most active of the curb 
securities, rose on Monday to 2434 for the common and to 
7634 for the preferred as —- 241¢ and 75 last Friday. 
Prices for both stocks receded, however, and they close to- 
day at 2314 and 75. Consolidated Tobacco 4s were also ac- 
tive and advanced from 67 to 6834, declining to 67144 on 
Thursday. Standard Oil moved up from 765 to 775 and 
Electric Boat common and preferred each gained 2 points. 
National Enameling & Stamping Co., on the news on 
Thursday of an intended issue of $2,500,000 refunding bonds, 
moved down from 26 to 22 bid, for the common, and from 
86 to 88 bid for the preferred. To-day there was a further 
drop, the close being at 20 bid 25 asked and 821¢ bid 85 
asked respectively. The outside quotations will be found 
on page 230. 





OCCUPYING TWO PAGES 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly — 











































































































































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of| Range Jor Year 1901 |\Range for Previous 
NEW YORK STOCK the |On basis of 100-share lots: Year (1900) 
Saturda Monday Tuesday |Wednesday ge al Frida Week — 
July 2 July 29 | July 30 | July 31 | Aug. 1 Aug. EXCHANGE Shares| Lowest Highest |} Lowest | Highest 
*21 25 *21 25 *21% 25 *21% 25 *21% 25 2" 4 
cat 38 | Seta, 22 | satis 35 | c2n 38 | soa 28 | seh 2s 20, ueb90] 39 Aprzal 16, Sep| 25 Dea 
73% 74%) 74% 76%) 73% 75%) 72% 73%) 73% 745% 719 73% 0,610) 42% Jan 21) 91 5 5 1853 Jan} 48% Deo 
Qbie BG%e 96% 971 96 97 | 94% 95%) 95 96 | 93% 95% jo pref. 0,465] 70 May 9/108 58%4Jan| 8933 Deo 
e928 95 | 97 97% 6% 97 96 96%} 97 98%) 962 961) Palt. & Ohio, vot.tr.ctfs.| 5,800) 81% Jan ali 14% May 3 55% Jan! 89% Apr 
763, 93%) 93 93 | *92%g 939] 9219 92%) *92 93%) 29315 934 Do pref. vot. tr. ctfs. 917) 83% Feb28) 97 J’ne 5|| 72% Jan} 90 Apr 
4 77 i777 76 «177 75% 76%} 76 76%) 7512 761s/Brooklyn Rapid Transit..) 9,570] 68% May 9] 88% Apr22|| 4723Sep| 88% Dec 
coeee censee| eoccee coecee| coeece coeee-| *86 93 | *86 Buffalo Roch. & Pittsb’g.| ....-- 77 Marl9| 95 J’ne20/| 52 Feb| 85 Dee 
TYR Tg (RRR Pree cr 121 128 /*121 128 SO ean 1 Deo 
tte 107% — 107% Me, tty —_ age t6n% 108% nadian Pacific. 9}1 d 
6 7 “ 6 0 66%, _ 66%|\/anada Southern 7 Jan 4/ 782Apr Fe 
160 160 158 162 |*158 168 *158 162 |*159 162 |Central of New Jersey... 1 esse Jan 4 167 7p neds 115 °Jan 1501 pee 
45% 46%) 45% 46%) 45% 47%) 46% 4732) 45% 46%|/Chesapeake & Ohio 42,200] 29 May 9] 525 May 24 J’ne| 42% Deo 
8 Chicago & Alton.... 6,310 27 May 9) 50%Apr30// 31 Oc 2 Dec 
6 OE Raa EES 1,700} 72:aJan 4] 8244 Apr30/} 68% Nov| 78% Deo 
sChicago Burl. & Quincy. 100/138% Jan 4/199% Apr30|/1191gJan/144 Deo 
— East’n Illinois’ 20 1 Jan 2/135% Apr29|| 88 Jan/109 Mar 
Die cceacencesctedl (scactd 20%2Jan 3/136 Aprl8ii119%2Dec|1256 A 
Chicago ‘Great Western..| 9,600) 16 Jan 3 Siro Ape se 9%Sep} 18 D 
fi 3 nS [ Be eke ceuraiessy By) a2 a7) See MRT ah eo gt Bs 
o C. pet. “A % a ne Au 
49% 50 | *48% 50 | 48% 48%) “47% 49%| *47% 49%] Do p. ¢ Bret <B"2-| _ 9001 42 Jan 3} 36 Marlall So 7ynel a3 Deo 
70 34 34 33% 34%) 33% 34%) 34% 34%) *33 34 |Chic. Indianap. & Louisv.| 1,800 Jan21;) 40%J’ne 4/| 14 Jan} 29 Apr 
160% 70, 70% 70 + 71 *6919 7042) *68 70 _ ee 200) 58% Jan21| 75% Apr 2)) 45%4Jan| 64 Deo 
e183 161% i HSH aes fi pers itt 1st * tes “| Do pe filw. & St.Paul, 62, 105/134 May 188 ay $1108 ia J'ne}1 43% Deo 
$2) id See ‘ Ma 2 May 3//169%2 Jan |18712 Deo 
196 196 | 192 195 |*190 200 194 195% 195% 196%|ohicago & Nort Western 1,300/168% Jan 21 215 May 1 ison yne 172% Deo 
SS Reel aaaD, senses see stesee sencee| sencee cennee are: Se Apr 1954, May 160 | 
di 42 141 143 238 1414 39 140 13553138 |Chic. Rovk Isl'd & Pacific} 11,110)116% Jan 4117547 ne 5 109 *J'ne 12243 Deo 
#138 129 |*127 129 127 129 *125 135 |*125 135 |Chic.St.P. Minn. & Om.| ....../125 Mar 2/145 April1j/i110 Oct/126 Nov 
‘3 198 |*185 198 185 198 P2065 208. 19208: 208 7 | SIO BME. cwcccccenencl concen 180 Mar29/201 Aprilj172 Febj175 Mar 
2334 18%) 19 19%) 19% 19% 184 18%; 19 19 cntcago era Transfer.| 1,720) 10%Jan19} 31 Apri16j| 81g Oct] 14% Deo 
$93 39 $9 39 *384 3 385g 3833) *38 387%) pref........------ 1,430} 33 Jan21| 57%3Apr15/} 26%, Oct | 39% Apr 
ella: 9048) 90 90%5) . 90% 91 9028 90%) *90 90% Cleve. — Chic. & St. iL. 2,900 May 2%4J’lyl1 5 J’ne| 76 Deo 
. 121 |*114 121 114 120 117% 117%, stn s0e erase Ee 100)115% Jan 12/121 alge 103%%J’nejll8 Deo 
Seccere 85 |#.... 35 930  ccocce 30 35 Cleve. Lorain & Wiiel'g esses 27% Jan 7| 37 ar 6!) 14%4Jan} 30 Nov 
exec 70 Jenn. 69 *68 69 | 68 68 °° apedaboneneteme: 100] 68 Jan16) 7749Feb 8|| 46 Jan| 72. Apr 
43 13 18% 18%] 12% 13 *13 18%) 13 13 Coloradd & So., Yot. trust 2,150; 6%Jan21/ 18 Apr29]|/ 5 Se 8% Deo 
Pt 49 8%, 50 0 495% 650%) 61 61 Do Istpf. vot. tr.cfs.| 1,100} 40 Jan31 5642 Apr29]| 836 Sep| 4744 Mar 
153 229) 22 22% 22% 22% 22%) 2219 22% Do 2dpf. vot. tr. ais 1,500} 1643Jan 4] 28% Apr29|| 14 Sep] 20% Mar 
327 158% 159 1597] 159 159%| 1 15913 160%) 15942 160% elaware & Hudson.. 2,150)105 May S186 's Ape 3]/106 9 Sep |18449 Deo 
240 227% le 29 |*228 229% 228%230 | 228 230 elaw. Lack. & West’n 3,912)1884 Jan 3/244 May28//171 Sep |194% Deo 
$1 40 2% 43 41 41 41 415%) 41 41 |Denveré& Rio Grande....| 1,560) 29%2Jan21| 53%. May 6/) 16%Jan| 34% 
868 914) @1 92 a 91% 92 91 91 9045 91 > eerie 6,352) 80 Jan21/103%J’nel4|| 64%2J’ne| 87 Deo 
68 6914 6914)" eben 70 269 862669 enbvae Saeces Denver & Soutiwestert, 216] 69 Jly 8] 71 J’me27]}...... ....]ecccce ccce 
338 ws 69 69 /*...... 73 ESS peers RES 100} 69 J’1y29] 69 Jy 29) oo. ed ceewe socal 
lo% 7 | *35 39 | *355% 38 84 384) *33 87 [Des Moines & Ft. Dodge.| ...... 18 Jan30| 45 J’ne 5|| 12° J’ne} 21 Deo 
i75 107%} 10% 10%) 10% 10% 10% 10%) 10% 10%/Duluth So. Shore & Atl..| 1,345 Jan 9} 12%J’ne 5 4 J’ne|) 6% Mar 
37% 187%} 18% 19 18%, 1819) 18% 18% 18% 18 =e stbusananenpeanenee 2,385) 18%Jan &| 22 J’ne 5/| 12 J’ly| 20% Nov 
657, 3753} 3743 38%| 3744 38 87%8 38% 37 tes | shbeonebeenne 81,965) 2442 May 9| 45%.J’ne 4/| 10%,Sep| 274s Deo 
604. 66's} 67 674} 66% 67% 66 66%) 65 65% Do ee S 8,610) 59% Jan 21] 73%4J’ne29)| 3033 Sep] 639 Deo 
*53° 561 «63 66 | #53" 3: 485 65 | #63” 66 |Rvanev. & forre iiaute.. 301 a1 Jan 3i| 68 Aprial| 36% Oc | 84% Mar’ 
~~ Ferre Haute.. 30] 4 an é r12/} 38%, Oc ar 
*85 90 | *85 90 | *85 90 *85 90 | *85 90 Bret ne snnecnecan] seeses 81 Jan 4| 95 April #4 oct 94.9 Apr 
eltsig iva] aa aya | Gweccase | Waissul isewiyEr "25 30 |Ft. Wort &Den. C.,stmp.| .-...- 17. Jan18! 36 Apr20|! 12% Mar} 20 
176 | 176 “i76 176 177 iat 1754177 |Great Northern, pref mpeaaey 8,900|}16714 May 9/208 Marl15//1443, J’ne/191% Deo’ 
GOUONS caps clnen’ ankeod eencee cocces eeeces eccces -— “ws & W., — +s ciples AE ti Aprae 53% M OB m Des 
! SEO® conceal oenete wenscu] S20res Ssased] “60860 beeesl Secsce e5PE0dl Seonee eoseece deb. ctf. B} ...... an pr 514 Sep eo 
4 0592 51%) 51 53%) “51, 53 “BSig BSig ms 409 May 9| 57 May 6]| 30.9Jan| 42% Deo 
f i 8 75 75 75 74% 75% 5% 74 74% 80 May 2/| 58 Jan| 74% Deo 
i 4 149 | 149 150 | 148% 149% 21451914639) 144% 145% 1 154% J’ne29/|110 J’ne/132% Deo 
z BY B74] 37% 37% 37% 37 35 36, |+owa Central. ) 43%, J’ne21|| 11% Jan| 27% Deo 
Ht i $B, 73.) 73% 74] 73% 73% *73¥9 741s) 73 74% RESTATE P 87gJ’ly 1]| 39 Se Mar' 
! % 35 34 35% 34 "33 85 | *32 36 ~ 1a & Michigan.. 00} 21 Jan 8] 41 J’neld5||} 10 Jan} 25 Deo 
I BOE ices baked wales ineniaal puieds beseenl eenens Sengac Séneck akaeed ansas City So. vot.tr..}  ..... 13%2Jan 4) 25 Apr30 Sep| 174. Apr. 
ST og 42 42 ee Fh teneesened: OP ORD TF caisie senses Do_ pref. vot. tr. ctfs. 415} 35 Jan 4) 49 Apr30); 27%Sep/| 43% Apr 
°30 *7 *7 8 tf “7 8 *7 8 |Keokuk & Des Moines...| ...... 5% Jan 3] 10%Feb13]} 3%)May} 6 Deo 
53 35 | *81 $5 | *381 35 | 31 85 | *31 35 | *81 35 ae ee 24 Jan 2) 36 Apr 144 Oct] 23 Deo 
1 % 53%) 54 54 52% 54 | *562 56 54 654 | *52 55 ake Erie & Western... 500] 39%, Jan21] 68%Aprl19|| 2013s Mar| 52 Deo 
#115 390 |*116 120 [#116 120 |[*116 120 [#116 120 |*116 120 Se ageiganeaesne: e----./1084g Jan 21|130 Mar29|| 8314 Feb/115 Deo 
#250 275 |*250 275 |*250 275 *250 275 |*250 275 |«250 275 |L. Shore & Mich. South’n 2230 Apr11j250 J’ly18/|2197 Jan|@240 Deo 
733 7 72 «8677 ~| *73 *73 76 | "73 76 75 78 {Long Island............... ,650| 67 Jan 3] 82%J’ne22/| 47%.Jan| 89 May 
101% 10219} 102% 10319] 1024103 | 102 102% 101% 102% 101 101%|Louisville & Nashville...) 12,120] 76 May 9|111%J’nel7 68% Sep 8933 Deo 
19 41 119 119%/ 118 119 | 118, 118 | 118 118 | 117 118 |\fanhattan Elevated...|  6,950| 83 May 9/131% Apr22 J’ne|116% Deo 
> oe 169 | 168%169%/ 168 168 | 167% 167%] 167% 16742] 166 166%) 4"Letropolitan Street... 3,340/150 May 9/177 Fhe2al 143% Sep 182° Feb 
mH BT | weoce senses 35. BT | ccccce ccccce 7 é Met. West Side EL (Chic.) 100} 27 Jan 9/ 37 J’ne 6j| 244Jan/ 374A 
+ OB b asecen cganee *90 92 91 91 | eee: 270) 79%.Jan15| 92 J’ne 5|| 76 Fe 84% Nov 
4 2319] 23%, 24 | 23% 23%] 23 23% Mexican Central.......... 4,500] 12% Jan21| 30 May 2\| 10%,Jan| 17%3 Deo 
10 % 9 287% 8%! 9 9 Mexican Nat’ltr. receipts} 1,950] 353Jan24) 15 Aprl16j| 2%S Mar: 
| ee oe #105. 50526 PROB cs! Michigan Central.........] ...-.- 10734 Mar 4/107% Mar 4]/2104 Jan/115_ J’ne 
107131073, 107% 107%4)*107 108°] 106% 106% Minneapolis & St. Louis.| 750) 67%; Jan 19/1114 J’ly19]| 451J’ne] 7142 D 
"B38 -is: 115, 12 115 115 | -..-........ a 300/101%4 Jan 7/1152 J’ly 20 8739 J’nej104% Nov 
354 “963, 23% 36 25 25%) 24 24%) Minn. 8. P. & 15 May 9} 2742J’ne24|| 14 Sep} 27 Apr 
as 74 73 74 | 73 73 71 72 CS 49 Apr ?| 78 J’ne25|| 47 Nov| 69 Apr 
26 26 26%) 26% 26%) *25% 26% Mo. Kansas & Texas 15 Jan2l} 35% Apr20|| 9 Sep} 174s Deo 
53 54 | 54 55 4° 64%) 53% 544) 53 5 ‘ a) ET 37 May 9| 68% Apr19j} 2553Sep| 4722 Dec 
98 100 | 10041024! 99 101%] 97% 99%| 27% 99 | 96% 97%4|Missourl Pacific 69 Jan 4/124%9J’nel4|| 38%; Jan| 72% Deo 
Tne. UE ceadeinkbil aeente sesnesl Sees panteel venese sense gene oa Gna Mob.&0O.,J.P.M&Co.rects} ...... 78 May 9} 83%g9J’ly12|| 35 J’ne| 49 Deo 
SETS? wanwne] serves cerece| sernse ssose] sorsee ceneee nish intknedll nein eainalon Morris & Essex...........|  .-.-- 2191yJan 8/1974 Apr 9/\2183%9 Jan (218919 May 
= 4152 150 152%) 15141514) 150 151 150% 151 at th 151%] 7 x Central & Hudson.| 7,545)139%Jan21/170 May 2/1255, J’ne|145% Deo 
3 3 381g B82» LN Y. Chic. & St. Louis..} 3,110) 16 May 9} 40%J’ly 2// 11 J’ne| 24% 
#103 112 ee a woeeuel 97 Mar 1/115 Mar22|} 75 J’nej/l1l0 Deo 
772 Do 2d pref...... < 400| 47 Mar 1} 8243J’ly 1/| 29 J’ne} 58% Deo 
iochen chen os Harlem | eeee--/420 Apr 1/420 Apr 1|//400 May/420 J'ly 
Sebbn bkbneel S6>S00-beehaeh Soinbe bateee . ¥. Lack. & Western. oconee tier 15}139 Feb21/\#130 Jan/@135 Mar 
e214 216 |*214 216 |*214%216%/*214 21 *214 216 216i SBN. Y. N. Haven & Hartt} ...... 20619 Feb27|217 J’ne24}/2207%4 Sep |2215% Jan 
enest 821g) 32% 33%) 325% 33%) 3242 33 325, 334] 32% N. Y. Ontario & Western.| 28,820 #04 May 9} 40%) May 1); 18%4J’ne| 3215 Deo 
47% 48 48% 5013} 49%% 50%) 49%, 525) 52% 54% 2% 33% Norfolk & Western....... 5,610) 42 Jan 10 57% M: 225% Jan| 45% Deo 
89 | *87%s 90 | ............ 0 0 *89 90 Do adjustment, pref.| 1,000) 82  Feb15| 90%J’nel3|; 67 Jan| 83 Deo 
SOFT ccesse] coeeee coeeee] ccnsee ecnsee] grnsee ecnsee! ecncee ecnese| scncee eoncee Northern Pacitic Ry..... 200} 77% Jan 21/\|700 May 9|| 45% Sep| 8612 Deo 
$97 AEE nentinn atekne 296° 9749, 296 96 | *96 9742) *96 97 ee $2) 84.4 Jan 21/113% May 7|| 67 Sep| 9143 Deo 
$63 70 7 *64 70 *65 69 *65 69 *65 69 acific Coast Go 3 J’nel9|| 46 May| 62 Nov 
94 100 | 84 100 | 94 100 | *94 100 | #95 1v0 | *95 100 Do 1st pref 98 Apr 26 8219 Sep | 90% Deo 
*68 67 *68 72 | *88 72 | *68 72 | *65 70 | 67 72 Do 2d pref a 75 J’nel3|| 57 May} 6922 Oct 
144 144%) 1444 145% 1id% 144% 1434145 | 1444146 | 144 145 68137, May 9/1611 Apr22}}124% Sep |149% Dee 
*22 2 s 63 #22 «28 2 5 23 ....| 14% Jan22) 35 Mar22/) 5 J’ue}/ 18 Deo 
Oy --nne 75 74% 74%) 74% za 700] 33%,Jan 9] 75 J’nelg]| 20 Jan} 35 Deo 
85 *80 85 *80 72 Jan 2) 86 J’nel7/|/~65%Jan| 73% Ded 
RRR (5) wal Ae, PR .| 67 Jan30} 80 J’ne 7|| 49% Sep| 80%2Jan 
BOD BOOB ckoncimenece 102 103 ‘ pr 200| 88 Jan 4/105 May 7|| 78 J’ne| 94 Jan 
41's 41%; 42 43 41% 42%) 41 413, 414 43 41 42% caitlin, vot’g tr. ctfs..| 51,300) 24%2.Jan 4/ 48%2J’ne 3)| 15 Sep; 26 Deo 
76% 76%| 76% 77%) 767% 774) 7632 76%) 76% 78 7614 77% 2s pret. vot. tr. ctfs..| 13,817) 65 May 9j 80%, J’nel7|| 49 Jan| 717% Deo 
52 52%) 425253 53%) 52% 63%) 52 52%) 52% 54%} 524% 52%) ~~ ef, vot'g tr. ctfs...| 12,¢00) 38 Jan 59% May 1/) 2353Sep| 391s Deo 
EEO DUA NRCS PROC Tat ee: apa. Pe ee Re rande Western.....| ...s.- 65 Feb 85 Mar23)) 43%4Jan/ 80. Deo 
1S AE REST NE ION SERIE TE gi IT eS ETRE IRE LEN Be ecient Wileuitia somndian Cadena (i " Sees TP megs FT| Fep16i108 J’nel9!| 80 Jan! 95% Deo 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Banks 
w YX  pmaeamnan BBO. becusss ye 165 |..00.- BEE costes 80 |....../|Mutualf..... Phenix ...... 
we | oe oS RRA te. 645 |665 urth ......|+240 |..-...|| Leather Mir.|260 |270 ||Nassauf} ....|19 Plaza{]....... 
cIrY td | Ask Colonial 92. << ey meees latin 10 Liberty ..... 00 |......|| New Amster Prod Exch]. 
America  .../ {520 |..... -|| Columbia §[..}310 |......||Gamsevoort{]|140 |......||Lincoln...... ee New York Co! Republic .... 
Amer Exch../ 1260 /265 ||Commerce.../380%| ft Garfield .....]500 -+e+--|| Manhattan. 827%; t Y Nat Ex. Riverside .. 
stor ......../600 |......|/;/Corn Exch]./400 |425 ||GermanAm{/135 |....../|/ Market &Fulj/255 |......|| New York... ‘Seaboard .... 
we a Fae omes Exch/100 |...... German Ex?/325 |...... | Mechanics’ .|260 {280 ||19th Ward]. |Second ...... 
road ---/290 |330 || East River../1514} ft Germaniaf..J/500 |......||Mech & Tra{j125 |150 inth...... ia | Seventh ccaateal 
—r Drj110 |......//11th Sees 150 |..../;Greenwich §}175 |....../| Mercantile../260 |275 || North Amer. Shoe & Leth 
eseeee}/180 |190 || Fidelity] ....}220 |....../|/ Hamilton] ..)160 |......|;) Merch Exch.| 1147 |......//Oriental{.... «eee 
hase agentes] $00. “Lecocee Fifth ee 3400 |......|| Hamover..... 675 |......||Merchants’../185 {195 || Pacific] ..... State of N Yf 
eoee $20 350 ifth.........]3825 |......|| Hide & L’ath| 150 noone sotropeliet CEO licsced Park...... 12th Ward. 
emical ..../4000 }4100 || First (new)../700 |......||Imp & Trad.j565 |...... Mt Morris{/..)/170 j200 aS |23d Ward... 
* Bid and asked prices; no sales were made on this day. % Less than 100 shares. Bx rights. {| State banks. a Ex dividend and rights. wited 
t Bale at Stook Exchange or at auction this week. |j Stock “cornered” sales for “cash” were made as high as 1000. # Trust Co. certificates. ; 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales oy| ange Jor Year 1901 |\Range for Previous 
—" NEW YORK STOCK the |On basis of 100-share lots Year (1900) 
Saturda, ay Monda: Tuesda Wednesday| Thursday Frida: : Week 
July 2 July 2 July July 31| Aug. 1 Aug. EXCHANGE Shares| Lowest Highest || Lowest | Highest 
#11 13%g] *11¥9 18%) 12% 12%) 213 13 | *11% 13%] *11 13%/Qt. J. &G. Isl v. tr. ctfs. 130] 7%mJan21| 15%J’ne 5 May) 87%Des 
*67 «71 =| *67 = #71 68 «68 63 68 | *67 71 67 67 Do ist pref. v. tr.ctfs. 600} 58 Jan 29 781 ne2s| 88% May} 6419 Deo 
“27 $1 |] *28 $1 /*28 81 | *27 30 | #25 31 26 26 Do 2d pref. v. tr. ctfs. 100} 20 Jan 4/ 36 J’ne 5'| 11% J’ne| 214 Dec 
97 97%) 97% 987s) 98% 99s) 99 1004) 9941004) 9941004s)/St. Law. & Adirondack 00] 57 Jan29/100%2J’ly31)}...... ....|...... ..- a 
40% 41 41 41%) 41 41 40% 40% 40% 42%) 46% 414/St. Louis & San Fran 4) 544 J°ne20} 8%; J’ne| 24% Deo 
*77 9 | *76 0 | *78 0 | *76 80 ‘ 7 Do ist pref. 29 88 Marl2| 64 Sep| 78 Des 
74g 6749] 674— 69%) 67% 68%) 67's 67%) 6749 G9; 67 68 Do 2d pref........ 814J’ne 55 Deo 
*27'2 30 29% 0 | *27 30 | *28 380 | *28 380 jst. Louis Southwestern 8% J’ne| 1844 Dec 
59% 60 61 1 614g 62%] *60 62 61% 61 De pret.....--.- Joe: 217%, J’ne| 4544 Dec 
55% 56%) 6629 57%) 55% 567%) 55%, 56%) 65% 56's) 53% 55%iSouthern Pacific Co. 30%, J’ne| 45% Deo 
29% 29%] 29% 301g) 29% 30%] 29% 30 29% 30 2914 29%/Southern votin, 10% J’ne| 2333 Dec 
83% 8449) 84 84%) 84 84 84% 844) 84 84%) 84 84% Do pref. = 9144 J’ne| 7343 Dec 
4143 41%] 42 42%! 41% 41%) 40% 41 | *4U'9 41 40 aa ‘(Tint oe be 00 an 3] 5: 134g J’ne| 26% Deo 
#120 122 |*120 122 |8120 120 | 122 122 |*120 122 |*120 122 hind Avenue (v, ¥).-- 173/117, May 9/129%Jan 9 45% Mar|13543 Jan 
Sits Sits Se SBF code cesen 20% 201g] *20% 22 | *20% 22 fTol St. L. & W.V. tr.c! 520} 10% Feb16) 2525 May22'/..... wi cabelsedeen eaee 
34-34 | 884% 34%) ..... ata *33%9 34 34 34 3339 34 Do pref. vot. tr. ots. 960] 28 May 9] 89% May22|/...... ....|..... dietee 
92% 94 9399 94 | 892ig 92ig) 92% 92%) 93% 93%] 934 9449lTwin City Rapid Transit.| 1,050] 65% Jan21| 95% J’ly 20|| 61i.J°ly|_ 70% Deo 
ceeeneniite *1 50 aah * ‘ ab Do yet x 147 Apr19/147% Marl19)186 Jan|146 Dec 
“B87 10049 wn May 9/183 May 2/} 44%,Jan| 81% Deo 
894 89% 99%g May 1/ 70%9J’ne 8543 Deo 
Qi 21% 26 J’ne 612 Mar] 14 Deo 
39°s 40% 4649J’ne21!} 16 Sep| 27 Deo 
17% 18% 22 J’ne 8 J’ne| 13%Dec 
*5l 63 60% Mar28]] 441, Sep| 58%4 Mar 
#289 30 29 30 38 Mar28/] 215J’ne| 3348 Mar 
20% 21% *20%3 21% n 26 J’mel7|| 10 Sep} 20%Apr 
240% 40%) 4129 42 42 42 | *41%9 43 42 42 42 42 Do. pret. vot. tr. ote. 1,040} 38°gJan17| 49% Apr17|| 30 Sep| 57 Apr 
nce oe 
#170 180 |*170 180 /*170 180 /|*170 180 |*170 180 /*170 180 dams Express......... 2145 Jan 8)2187%9Mayl3//111 Jan|?150 Nov 
112% 113%| 1134114% 113% 115% 112% 1144) 113421141) 112% 113% malgamated Coppe 83% Jan 21/130 J’nel7|| 89% Dec} 994g Nov 
443 413) "4 5 +4 4 Sg ena *3 American Bicycle 4 Jly3l| 8% Apr23}|..... 3 ecccleoosae ecco 
C.ccece Dhlg]*....c0 24%|*..-.00 o4 20 20 20 20. Mescsee 20 Tit ME secentsinensad 20 J’ly24) 35 Apr22i)..... 4 gabe ee caamiieis 
29% 30 80 30%) 29% 30 29% 29%! 29 29%| 29%, 29%|American Car & Foundry 5] 19 Jan21/ 35 J’nel4|| 12%Jan 26% Nov 
83% 83%) 84% 844) 85 85 lg] 83% 84 | “8322 84%) Do pref..............- : 67 Jan19} 89 Jly_2)| 57%J’ne| 72 Deo 
3349} 33% 344) 35% 34 82% 83%) 32% 32%] 3244 33 |American Cotton Oil..... 6,500) 24% Mar 9] 35%,J’nel7|| 30 J’ne| 37% Apr 
ae & Pee peas a eee 91 91 | *90 92 Do pref. 500| 85 Aprl0] 91%3Jan 8|| 88%Sep/100 Apr 
#190 200 |*190 200 |*190 200 |*190 200 |*190 200 |*190 200 |American Express........|  .----- 2169 Jan 12/3205 Mar26|/2142 Marjl191 Deo 
33-83%) 33 33 33% 33%] 32% 33%) 232% 32%|/ 3142 382 |American Ice 4,540} 30 May 9) 413%, Marl5|| 2739J’ne| 49%sApr 
*69 «=©70 | *6749 70 | *60 70 70 70 69 69s) 684 682 460] 67% Mar 4 Mar22|| 6013J’ne| 783 Feb 
*23 29%) *26 4) 28 3 
*60 63 | 263% 63%) 61% 6 
25 kl 26 26 26% { 
85% 864) 86 864) 86 86%, ‘ 
"6% *64 7 6 644 
*27 «30 97 27 | *26 28 Do pref 00 
64 54%) 54 54%) 54 65 53 53%] 53% 54 | 52% 53 Amer, Smelt’g & Refin’g.| 6,750) 39% May 9] 69 Apr20}/ 34%9J’ne| 56%, Deo , 
#100 101 | 10L 101 | 100 100%] 100 100%] 100 100%| 997% 1004, pref... 5,128] 88 Feb26/1047%J’ne20|| 85 J’ne| 99 Nov 
“41 46 | *41 46 *41 46 | "41 46 | *41 46 | *41 46 mm. & . Sn 2 9) 49% J’ne 8 
"34 85 84 *841g 86 | *84% 86 *84 884! Do pref.......-.-.-0.- 
14249 143% 142% 145% 142%9143%] 141% 143 | 140%1414) 13741403 American Sugar Hedning 
>123 130 #127 130 | 127%9127%2/*124 127%) 127131274) 12743128 ERS is 








*93 *938 101 | *98 101 | *#3 101 | *98 101 
133% 133% 134 1350} 13419135] 133591344) .-.... .--..- 








onset paeeiel cakes rey esate 2143 143 |<140 146 |*140 146 
“17 #19 | *16 19 18 18 ]* 19 | *17 19 

*77 79 | *76 79 | *75%9 79%] *75 79%) *78 80 

445 443, 44% 44%) 4419 4549) 44% 44%] 4419 44%| 44 oe 

#214 219 |*214 219 |*212 219 |*212 218 |*212 218 |*210 218 rooklyn Union Gas....| -...-.|175. Jan18 
ocecee pacche'aneass} Gauiden weuee’ etewatsiensan edekes dapaee *944 10 unsw.Dock&C.Imp’t} ------ 8% Jan 19) 1 
994 °99%;| 100° 102°] 100° 101 98 99%4| 94% 96%) 9542 97 Yolorado Fuel & Iron...| 3,150) 41% Jan 21 
#129 136 #129 136 |*125 1386 |*124 133 |*123 132 “138 132 =o “A a pas paeat 116 Maris 
*20 21 20 0 20 20 20] 20 20 2049 Col & ock. Coal & Iron. 800 18 
#180 190 |*180 190 |#180 190 |*180 200 |*180 190 *1380 190 |Commercial Cable........ selsealisi 138, Pep 16 


— 220 | 219 220%) 218%219 | 218 219 | 219 219 = 220's| Consolidated Gas (N. Y.). 7,000|187 Jan18 










































































67 67 67%| 6749 67%| 67 67%) *66% 6719] 66%2 66a/sContinental Tobacco...) 5,420) 38%Jan 4 
115%146% 116 116 |*116 1174s} 116 116 | 116 118 | 116 116 Do pref...-......-....| 1,750) 93%4Jan 2 
14373 1431s 142% 143% 243% 144 | ae 14419 144% ae Diamond M Matoh Ne SY 733 140% Fly 22 
Distilling Co of America. yl 
228 80 29 29 | °28 81 /|*28 «30 29 29%) *28 «29 Do vat ‘ 350} 27 J’ly 24 . 
36 36 ase EO ee oe. a eee is eee 7 30 J’ly12 
$255 255 | 254° 256 ‘|230 256 |*250 257 B55%2 255 | 254 254 198% dan 160s ares 120 Jan|200 Deo 
54% 54%) 256% 56%) 5549 654) 56 56 53g 5 5549 56 | 45 Febl6| 65 May 2|| 44 May) 60 Nov 
ahha ohne  — #1074 1075109 109 93% Mar 5/106 May 2\| 92 Dec/103_ Nov 
#2039 Zig] 20 ~ 20%) *20% 20% 2032) 181) Mayl0| 28 Maraa 141g Mar| 26% Nov 
16% 75a 76% 75% *73 6 74% 75% 0| 69 Jan21|} 81 Mar25!| 58 Mar| 75 Nov 
934 94 93 94 93% 93%) 92% 94 647%, Jan 2]100%Mayél 24 J’ne| 55% Deo 
6% 64) 6 6 *6 *6g 54 Feb 7] 11 Jan 5|| 8% Aug] 10%Jan 
ee 06 lee ed coe eee 33 pert) Bo eres ag” Deol 89% Des 
eecece cocees| ceeeee ececes| Serre seeeee ‘ an 2% cr 
etna onmeet cae me ne MeN ee 4 *Jan24| 84 Mar26l| 76 Dec| 77s Dec 
*95 9 95 | * Ig 70 Jan18| 953gJ’ly 8|| 65 May; 80 Jan 
+100 101 |*100 102 |*100 101 [«100 101 . 95 Jan21/100 Fe 23} 9 Jan|100 Ji 
13 «18 13 «14 18. .14 “= 13 pteonesten 5 anaes 810} 8%Jan28} 22 Apri6]) 6%Jan| 18% May 
42% 42%) 42 42 42% 43 4222! NTational Biscuit........| 1,850| 37 Jan21| 46 May 3|| 23  J’ne| 40% Nov 
#1002103 |#100%4 102%,/3103 103 100% 103% it” GEOR cactcncaasod 55| 92 Jan 2|103 J’nel7|| 79%2J’ne| 96 Feb 
O° 20%! 1914 19%| *19%g 20%] *19% 20%!National Lead.. 15 Marl4| 25%J’nel2i| 15% Aug) 28% Feb 
*86 94 1 *86 94 17°90 92 | *90 92 Do pref.... 106% Feb 
*41 42 41 41 | *39 40%) 40 40 Nation Salt... 40 Jan 7] 50 Mar2 46 Nov 
*74 76 | *74 7529) 75%9 75%) *75%9 7 J 76% Nov 
*97 iv2”° 1037" 135% 108 *99 ig 102° “T00% ido 138 tor new York Ai nen nels pre oA a 
“403 02 10 y = y ig 100%, North American Co., new ee ee 
*37 39 | 39 39 | 39 42 | 40 40 | 40 40%) 40% 4113) |jacific Mail 47% Jan 2 57. Nov 
114421154] 115 115%] 114 115%] 114 114 | 1144115 | 113 1144/K eop. Gas-L.& C. (Chic.)} 3, ee 
42% 43 43 43%] 43% 43%) 42 4: 42 43%) 42% ressed Steel Car. 7/62 Jan 2 58% = 
rama ee 8 86 88 | 783% 84%] %8242 8241 Do pref 29 oe | Sane 
206% 206%] 20613207 |*206 208 |*207 209 |*205 207 05 205 Pallman Compan 735|195%9Jan 21/217 Apr 1/176 J’nej204_ Deo 
*3 lg 4 *3lg 44) *3'¥g 4%) *3 é'2|Quicksilver, ning. eseeee| L&ApP22) 514 May31 ug 2% Mar 
"9% 11 *9 11 *9% 11 *9° «11 *9 11 ee eS ag“ Resco Fipeten ar20| 12% May27|| 7% Oct| 10% Mar 
194 20 20% 20% 20 20%) 19% 20 19% 204] 19% 20 Re her Iron & Steel..| 6,351| 12%Jan22) 24 J’nel7|| 8%J’ne 37%a Feb 
749 75 75 75a) 75% 75%) 74.9 754) 74 175 14 74 Tef...-..cccesea..} 2,040] 55%4Jan 21) 82 Apr lj 49 Aug) 70% Fe 
30 30 $1 21 | *30 31 291g 297%] 29% 29%] 29% 29% Rubber oods Mfg........| 1,900} 2643 J’ly 23) 38% May 2//..... a edalfuases eae 
“779 380 78% 78% *73 79 7814 78%9| "779 789) *77 = 78 pre ref... A 300 1676 Fy 16 90 May 2/|..... ee! Swe ae 
*33g 34 | 84 84 | *33 85 | *33%2 85 | *33 34 | 33 83 on ettieid St. & Tron 200] 1949 Fe 41% Apr 2)| 17%30ct | 26 Nov 
; SP GP Bi ncssecccacadl SOG: Oe 1 et 82 | *77 81 | *78 8l SORA RE 3 100| 6522 Jan 22| 86% Apr 8|| 59%4J’ne| 71 Nov 
% ty 7 6% 6% 6% 6%) 6 64) 6% 6%) 64 64'S Rope & Twine.. 540! 349Mar 6} 8%J’nel3|| 43Mar| 10%Jan 
; 6249 63 2% 64 6239 63 62 63% 62 63%) 61 62 renn- Oo tron & RR... 10,520] 49% Mar 7| 76%J’nel8|| 49 Oct /104_ Feb 
a *32 °° 39 ain YEE 38% 88%| 38%9 39 | ..... pet. Lee Sisceate Texas Pacific Land Trust} 700| 19 Jan18/ 42° Apr20 Fg ae 21% Deo 
H *15% 16%) 1619 1639] *152g 16%] *15%3 16%) *15'9 16 | *1649 16%] [nion Bag & Paper..... 110| 12 Apr12| 19%J’nel7|} 10 J’ne 25, Fep 
*T0\4 7334 “708 73%| *70% 74 | *70% 74 | *70% 74 | “70% 74 SS ema a RERT RE 65 <Aprll| 75 J’nel7|| 56% May} 77% Feb 
: #90" 90 | -85 90 | *85 90 | 87 87 | * 0 | *85* 90 funitea States xpress...) “i15|253_ Jan 26/100 Apri9 245, Mar/259% Deo 
t 131% 13%] 13% 13%] 13% 13%| 12% 12%] 12% 13%| 12% 13%|United States Leather...) 3,330| 7% May 9| 16% May 2 7% J’ne} e+ 
784 78%) 78% 7 78% 789) 78% 7819] 79 17919) 78% 79%) 4,795| 69'9May 9] 82 J’ne 3|| 65 J’ne) 79% Nov 
20° 20 19% 19%) 19% 19 19 9 19 9 18 1 1,8 8 2] 34 m 2) 21, J’ly| 44, 

a 68 58 56% 579i 257 6574) 65 66 5 6 2,4 8| 85 Jan 2|| 74% Dec/104% Jan 
42% 44%) 45% 46%] 44% 451:) 4219 44%) 42% 44%] 41% 4355) , 9] 55 Apr30 RE EET a tades 
92° 94%) 94% 95%) 94 P4%) 90% 94 91% 93%] P1%— 92% : 101% Apr 30) ES 
60%g 60% 1 60'g 60%) *59 60 59 60 | *58 60 2 3 Mar3 i: 
123 "193% 1231912415] 124 124 1#124 125 |*120 126 |«123 12 aan Baer: Apr26/124%9 Mar28}}...... -... iu6" Bes 

#140 160 |*140 160 |*140 160 |*140 160 |*140 160 |#140 160 ells, Fargo & “” SES Sipe +130 Jan 11|2160 Jnel4!li30" J’ne eG 
92 92%! 92% 93 92% 92% Qli, 92% 91% 92% 91% 92% est’n Union Tele’gph! 8,850! 81 Jan 21'100% May 6! 77%8J’nel 88%2Jan 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 




















Banks Banks Bid Banks Bid | Ask|| Trust Co’s | Bid | Ask | Trust Co’s | Bid | Ask || Trust Co’s 
a poem BROOKLYN BROOKLYN C'1R'tyB&Tr/525 575_ |} MortonTrust| 1200 |1350 
Sth Wardj ..|...... 17th Ward].|125 |..... .|| Central Tr’st| 1900 1976 || N'Y Lite&Tr| 1275 |...... Bee saz Bid | Ask 
Union § Saf... ef] 1 Sprague ..... 200 (213 |/City Trust.../375 |...... IN Y¥Sec&Tr|975 |...... klyn Tr}420 |...... ] 
Varick 4j..... 1 26th Ward{.|140 |...... Colonial ..... 395 410 || North Amer. 250 260 Flatbush... 170 
Washingt’n{; Union g .....-. 140 160 |/Continental./425 |....../| Real Est Tr’t)/350 Franklin .... 
West Sidet. Wallabout .|105 |......|| Farm Lo&Tr/1475 |...... StandardTr’t/375 |...... Hamilton... j 
Western.,.../6 21 Fifth Ave Tr/ 1000 1100 || Tr Co of Am./250 |276 || Kings Co.... ] 
Yorkville .. Mech & Traf 270 Guaranty Tr/670 |...... Union Trust/1350 |......|)L Isl L& Tr.|¢ | 
Merchants’../100 Trust Cos. Knick ’rb’k’r}700 (725 ||USMtg&Tr|450 |......) Manufact’rs.|: | 
Cea Nassan ......]350 Manhattan ..|450 |......|| Unit States .|1685 Nassau ...... 2 
Bedford] ....]225 }......|| Nat City..... 300 _|| N. ¥. CITY Mercantile ..|950 |......||Washington./310 |......[/ People’s ..... 
Broadway4..{250 }......|| North Side]/.|175 Atlantic Tr..|260 (290 Merchants’. ./ 320 |rorees Wi jb’ g. 
Brooklyn{ ..J120 |.....- People’s{....{195 Bowl’gGreen|180 (200 || Metropolitan]500 '...... 


















































* Bid and asked prices; no sales were made on thisday. ¢ Lessthan100shares.  ¢ Exrights. {| Banks marked with a paragraph ({]) are State banks. ; 
t Sale at Stock aac or at auction this week. # Trust Co. certificates. ; 
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: cS) iii s % 
BONDS &s| Price Week's |S~|| Range BONDS _ {x3 S| Bange 
N. ¥. STOCK EXCHANGE 3 *| Frida Range or |3z Since N. Y. STOCK EXCHANGE _ $ $3] . Since 
WEEK ENDING AUG 2 s< Last Sale | 2) January 1 WEEK ENDING AUG 2 sa S<)| January 1 
AskiLow High|No|\Low High Onnaens ot N J—(Continued) No|\Low High 
U. S. Government e & Hud R gen gug 5s 1920/J-J aos | en 
U 8 2s consol registered.d1930)Q-J| 10754 108%9}106% J’ne’01)----//105 19 106% Len & Wilks B Coal 5s8..1912)M-N =! 106 106 
U 8 2s consol coupon....d1930)Q-J | 107% 1082/1075 J*ly’01 105% 108% Con ext guar 419s. ...g1910)Q-M 39//102 105% 
,U 8 2s consol reg coe et PB eee ee pRetams BON gee eae: Cent Pacific See So Pacific Co 
'U 8 2s consol coupsmall.d1930)Q-J| ...... ..-...|..-.2- ..---- 105%, 105% ]| Charles & Sav 1st g 7s....1936) J-J serllonn sce s nae em 
U 8 8s registered ........ k1918/Q-F)} 10841 109 J’ne’O1}----/|109 11143}]Ches & Ohio g 6s ser A..21908)A-O ++-/(113%2117 
U 8 $s coupon............ 91 F — 109 {108% 108%) 1/108%112 Gold6s...... a1911/A-O0 | 11543119 
U 8 3s reg small bonds. ee B] .--200 --. 000]. 20-20-2020 reer 1st consol g 39|M-N 9/119 122 
U S 38 cou small bonds..k1918) Q-F 108°” 109" |108% neil... 10842112 Registered... M-N ---/116 121 
U 8 4s registered .. J} 113 113 %2 112% J’ly’01)...-//112%)11449]} General gold 4 M-S 14))1 108% 
U S$ 4s coupon.. Jj} 113 113%)/113 J’ jeoeel/112%115% Registered. .... M-S ---{103 103 
U 8 4s register -F/ 137 138 [139 J’ly’O1)-..-//137% 13 o— ya f lstg 1940) 5-3 cocl]- cewee cences 
U § 48 coupon. -F} 137.) 138 [138% J’ly’01)-..--//137% 139% & A Div ist cong 4a. i J-J}- 31/104 107% 
U 8 58 register F| 107% 108%4/110 May’Olj...-|/110 111% at consol g 48.......... 9} J-J 4 ---|/| 99 1 
U § 58 coupon... F; 107% 1084/1092 J’ly’01)..../|109 11342{} Warm Spr Fat lst a G0--1041 M-S i oo 
Eliz Lex & BS fag 58..1902/M-S ior Wi caccse 2| 10053 102% 
Foreign Government Chic & Alt RRs 63. 1908 EMI uéeons cannes «+-|/1034g 105% 
U 8 of Mexico s f g 5s of 1899/Q-J| ..-.......... 96 Apr’Ol|.---/| 96 97%4}| Refunding g 3s.........- 949/A-O} .--.- ° -|| 90 94 
i\jhese are priices on the biasis) of $5 to 2. Hy geeoy i a i949 A-O 
State Securities 8 ‘Trust Co receipts...... A-O 
——— Ww class A _ to 5....1906 108 109 see see's -++-//108 1g 109 2 Mins Riv B lst sf g 6s..1912|/A-O 
serscs coceee 105 Aug’QS8].---/1......2.2---]] Railway 1st lien 3428. 721950/-J 
107 tee coos -/LU9%4 Oct ’00)----|]...... .----- Registered............. 1950\J-J 
10313 Mar’01}.---/102 103‘2}/Chic Bur & Q consol 7s. -- 109 J-J| 106% ....../106% J’ly 01)----/! 
Currenc oy funding 4s. 771920 evccce|sonces coceceeafoceel|...cc0 ccccee Sinking fund 5s.......... 1901,A-O - 
Dist of Columbia 3°65s....1924 acess. J2y Oil- li28 126 Chic & Iowa Div 5s...... 1905 F-A] ..---- cocce-| 108% Apr’ OU) ..0-/}. . 200 coecce 
Louisiana new consol 4s..1914/J-J} 10672...... 10642 106%} 2//106%109 Denver Div 4s 1922|F-A -++-[|10] 4 102% 
PEN Fa ee. . ecccce es 10944 Feb’99}...-}). 2... Jee Illinois Diy 348.. J-J _— —_ 
Miasouri funding. ...1894-1995, wencse cocese|sccece consece ae ES Registered............. J-J a 154 
North Carolina consol 48.1910/3 105% . 105 Feb’01)...-//105 105 Iowa Div sink fund 5s. -1919 A-O i14~ 
IONE 5. cccaccsncosccvccenssss-[0 7S) ‘saose= cocotinceces cascee ee ele Sinking fund 4s........ 1919|A-O bb tot 107 
lt attchiab sunsneeooon 1919 -/13642J’ly’01}..--/135 13632 Nebraska Extension 4s. 1937 M-N 3//110 ttt x 
So Carolina 4198 20-40. 7771933] J-J] ...... 202... 120) Mar’00)...-||...... -..--- Registered............. 927|M-N see+)|L12% HE 4 
Tenn new settlement 3s..1913 96 Sale | 96 96 1} 96 99%s}]] Sout Seasons Div 4s. 71991 M-S} -oeee » ~--/ 100% * " 
Gamal ..........2..-.--ccecenson2]F° 9] occonwe snncee 96 Feb’01)...-/| 96 96 Convertible 5s........... O3/M-S| .----- .....- ar = 198 
Virginia fund debt 2-38...1991 94% Sale | 93% 944! 9] 93% 96% Debenture Meee se 1913/M-N 108 4110 at 08% 112% 
eweenasaconneneese: --|F eases ceeeee lenses eeeeesee|-se ell eee eeeeee n & St Jos consol 6s..1911|M-S 14s 121 128% 
6s steered certfs..... witha ee Te | 20) Ty 10% ohie a E Ill 1sts f cur 6s. 1907 ee ossee« waved 2112 115 
pollusensecesccescso ijd- seeses tet] |seecce sen nee 
Railroad 1st consol g 68.......-... 1934/A-O| 135 ote a5 i” 
labama Cent See So Ry Cuem emmecl 1st 5s....1937|M-N| ...........- 3/11 
laba Midl See Sav Fla & W. Registered............. 1937|M-N/ ...... one oat 5 cemnel 
Albany & | See Del & Hud Chic & Ind C Ry Ist 58.1936] J-J| 119% woof L1Z% 125° 
Allegiieny Valley See Penn RR Chieago & Erie See Erie | 
& West See Bult R& P Chic In & Louisv ref 6s...1947|J-J) | neal 115, 12614 
yo ock & Im See Centof NJ Refunding gold 5s....... 1947/J-J|*..... 1 206 olld's 
Ann Arbor Ist g 4s...... h1995/Q : 97 7 1 95 101 Louisv N A & Ch 1st 6s.1910)J-J/*114 wool 13 117 
Atch T & S Fe gen g 48...1995/A-Q) 1034 Sale j10344 103%4/125)'101 % 105 Chic Milwaukee & St Paul— 
Registered............... 1995)4 ‘ : M & St P lst 7s $gRD.1902|J-J] . -+--|/180 a 
ae g4s.. h1995|N 6 ist Iss gold ab 19 902 “dh = a Sey 
egistered ... ~h1995|Nov] ............) 95 May’O1}....194 95 [| lstC &M7s........... ei ----/118812190 
Stamped............ h1995|N Chic Mié& St F con 7s. “1808 -J! . ---{[180 194 
Equip tr series A g 5s...1902) 4 Terminal gold 5s........ 1914/J-J -//114% 115% 
Chic & St Louis 1st 6s..1915|M General g 4s eerias As -61988 -J a2) 1 
Atl Knox & Nor 1st g5s..1946)J Registered........-... e19. -J | 
Atlanta & Danv See South Ry General ig Sas series B. e189 -J 
Atlanta & Yadk See South Ry Registered............ e1989| 5-3 
Austin & NW _ SeeSou Pacific Chic & L ‘Su Div g5s.... 3 
J 
J 
J 
J 
J 
J 
J 




























































J- 
J 
J 
J 
J 
J 
3\ J 
J 
4iJ 
Hg 
J . 
J 1 
310 1 
t & Ohio prior] g3498.1925/J-J 95% 964/105) 95 97% J 1 
Registered . ~41925/Q-Jd 95% Mar’0ll....|| 9542 951a|| Chie & P W iste ds J-J] 1 
A-O 102% 103%/112)) 99 105 ak & Gt So g 58... 3} Jd-T] 1 
aes 02 102 1/10119104 Far & Sou assu g 6s J- 130}, os 
POL Mer —_ 104% 105 | 73/100%2110 Hast & D Div 1st7s J-J] 120% ...... 4412649 
PJun& M Div iste ¥igsl925 M-N 38 3) 8742 91% pare J-J| 10748 -+--||110%4 110% 
Registered ........... ~ "=>: ea eeeees Ree Sey, lnatetiepeciati: I & D Exten lst is. i J-d] 2... ae -0e-/|185%4 188 
Southw Div jst g 328. +1928 Jed 88% 894/111) 885, 92 LaCrosse & D ist J-J i135 22277] -+--|/117% 119 
Registered ........... 925, ys 90%2J’ne’01)..../| 9042 91 Mineral Point Div Be.22-1010 J-Jd| 107% ...... 5/108 1105 
Monon Riv isi gu g ds. nt919 -A ae, we ae So Minn Div lst 6s...... 1910)/J-J| 114 114%119% 
Cen Ohio RK Ist ¢ <s--300 ~) cunctecascccltlh JRC OO. c0cll.cccoe soseee Southwest Div ist 68....1909|J-J| 1125 113 117% 
Beech Creek SeeNYC& Wis & Minn Div g5s....1921/J-J| 11533120 «e+ -{/11633 120 
Bellev & Car ce lilinie Cont Mil & No lst M 68....1910 J-D/ 11441184) wee-//116 119% 
Boone Bridge See Mo K & T 1st consol 6s........... 1913) J-D/ 118% ...... eo /]12119 122 
Bklyn & Montauk See Long 1 Cale e em consol 7s.. 1915 519° DOOM csccon e+ 118954 14219 
ima wens setaymew U6lClCCY OG. RP Remmi cncdccnnccccccscss -D} 104% ...... 10443108 
Butlalo N Y & Erie See Erie Seal Lae 1303 CME paicee> inibhiend ---|{104% 108 
Butialo R & P gen g bs...1937 M-S/ 118 118%|118%J’ly’01}..../115 118%j] Extension 4s...... 1886-1926|F-A] . -oe-/!108% 112 
pebteave AES RAR, ROME wikane wrthalltbede <b ciaie od WAT Registered....... 1886-1926|F-A| ..........-./107 Mar’O0}..../]..-..- ----- 
ll & West Ist g 4s wis 1908 _- eS ep arae ie Geneeal gold 3498........ 1987|M-N| . }]109%9 110% 
Gié Mab Ist gu g 5s....1943] J-J 103 Apr’97]....|| egistered ........... 1987|Q-F| .....-.....-|103 Nov’9S}....||..-..- ------ 
Roch & Pitts Ist g eons: = F-A 1 J’ne’01)..../130 1304 Sin = fund 68...1879-1929|A-O] . 173% 116% 
Consol lst g 68........ 1922|J-D 129 May’01)....!/129 131 atered....... 9-1929|A-O} ............]111 Oct ’00}..../|.-.... .----- 
Buffalo & Southwest See Erie | Sinking fund 5s... 167. 1929/A-O} 108%2...... ----{|10844 1101 
Buffalo & Susqu 1st g5s..1913)A-O} ...... 200... Ee ae PE Re! egistered....... 879-1929|A-O i ps 107% 
Registered... -..-- 1913/A-O RBCS! RAIS. ee oe Debenture 68.2.2... 1 909)M-N o--|[L08_ 110% 
Bur Cedar R & No 1st 58.1906) 43-D| 1054 ......)105  J’ly’01!....//10429 108% Registered...... re --|}108% 108% 
Con savers traskgte..1884 A-O} 122%...... 123% Jeol -+-{/119%g 127% Debenture 8-02 A-O baa me 
Registered............. 1934/A-O 117 Nov’00}....!|............]] | Registered........ A-O 
yt ta dyty. 5s.1921|/4-O 113% Dec’00}.....|!7 eK sink ng fund deb 8 3|M-N )i3iia 126% 
M & St List eT ee Geatiqnentes NS eas ae Registered............. QBZIM-N] 2.220 ceceee 1)-22.1122 123 
‘anada South st 58..... 1908} J -J 106 =: 1064! 14/105 109 Des on Sinn ist7s..1907|F-A wofeccel[e onnce ---2s0 
8 Seer es 1913/M-S eceee-/109'3 109%) 110712111 Milw & Madison 1st 6s..1905|M-S: ---//113 113 
Registered............. 1913/M-S! ............/106% Apr’0l|....//106% 108 North flinois 1st 5s....1910/M-S .-{{111 111 
Carb & Shawn See Ill Cent | Ott C F & St Paul 1st 5s 1909/M-S -o--/ 111% 111% 
CarolinaCent See Seab& Roan | Winona & St Pet 2d 78..1907|M-N| 119% - wcelleceese senose 
Carthage& Ad SeeNYC&H Mil LS & West 1st g6s 1921/M-N} 1364g...... ---(|13544 141% 
CedRiaF&N SeeBCR&N Ext & Imp sfund g 5s 1929|)F-A| 1245 ---|[12312 1275, 
Cen Branch U Plstg4s...1948}J-D} 90 ...... 932 J’ne’01)....! 92 95 Ashland Div 1st g 68..1925/M-S} 14033 ---[]143% 143% 
Central Ohio See Balti & Ohio | Mich Div 1st g6s...... 1924|J-J| 13849 +++ [138% 143 
Cen RR & B of Ga col g 58 1937|M. 100 103 {102 102 2; 96 103% — deb 5s8....1907|F-Aj 104% ...... ----||L072g 1074 
Cent of Ga RR 1st g 58..p1945/F-Al ooo... ll. 120% Mar’01)..../119 i208 ok A Sean 11/M-N) 111 --- 113 113 
Registered........ Ss _, | RA FeeReEe Mana J-J} 128 Sale 127% 13139 
Consol gold 5s..... 200000 L945 106 +2 Sale, |106 107 29 73-3 1g ~---/|12648 132% 
Registered...... 9 J-J} 106% Sale 28 oe a 
1st pref income g 58....p ognte red. : -1988) 3-3} ...... 1)....}}105 
pret income g 5s....p 20 36%a]| Des M & Ft D Ist 4s....1905|)4-J3|* 97% =~ 90% 190% 
$a Bret income ¢ 5s... 21 SR ha ncackecccoua 1908 ic | pense 00... Vavene egonne 
Mac & Nor Div ist g 5s. Extension OR canst 1905] 3-J|* 9739 Se eR ON 
Ga& Div 5s.... Keok & Des M ist 5s. *""1923 A-O}*,.....112 -e--|11042 1124 
Mobile Diy lst g 5s..... a Chic& StL “Ree Atch T & Sa Fe 
Centof N J 1st consol 7s.. 3% J’ly’01/....1104%108 |]ChicStL&NO See Ill Cent 
General gold Danesossenn 87/J-3) 129 130 |129% 129 q i 13i'e Chic St L& Pitts See PennCo 
Py 7| = ane. aay noon 137 ||Chic St P M & O con 6s...1930' J-D} 138% ~---|/134% 142 
Am & Imp gu 58..1921/J-J} 111.2... 112 J’ly’0]}.... dig 116% Ch St P & Minn lst g6s 1918/M-N| 137% ---/1384 140% 
MISCELLANEOUS BONDS—Continued on Next Page. 
a earl Street Railway | 
Brooklyn Rap Tr g 5s..... 1945)A-O} ......110 17 107 1/107 -_ Met St Ry—/( Continued) 
Atl Av By: Ya imp ¢ $3. et | ea EOD PRE DNs ccilinvscs Sooxtel Lex Av & P F lst gu g5s1993/M-S 1/12144123% 
Bk City 1st con 58.1916, 1941|/J-s| 113°” 113 11g Jone'01)..../i1i 115 Registered............. 993|M-S te cee 
Bk Q Co & S con gu g 58.1941/M-N| ............ Ol Ma .---|/10014g 10548 pf tole 1st g 48.1938) F-A TI 98 103% 
n Un El lst g 4-58.1950|/F-A 2%. 45| 98 103 ||Mil El Ry & L -yT g 58.1926] F-A Ee eee 
va Co El —y Fs wee F-A 1 Minn St Ry iat con g 58s..1919) J-J ead |110 110 
Nassau Elec gu g 4s ---1951) N-J peas. St Paul City Cab con g 6a. 937| J-J eeee|/L1149112% 
pm FEB stg 5s. 1992 J-D are 2 Ee | eee. | ERE! Ee ar 
hy et ‘0 a 8...1933)/A-0 poise oad J-J 1/123 1254 
g& 68..1910) J-J Be guar J-J ~«--|/L02% 105 
Met Ry Co iste | Sos. 1911) J-J ite va x vCchic) Tst g 58..1945)A-0 
Louis Co lst con & 58..1930 J-J eel W Chic St 40-yr 1st cur 5s.1928|/M-N’ 
Market St C Ry 16 5 Se. 282 3) J-J ipsniiant hada 0-year consol gold 5s...1936)M-N 
Met St Ry gen col tr g 5s.1997|F-A 121 J'l «2/1179 122% 
J-D .-|120% Jly’01]-...|/118% 122%] Gas and Electric ee 
3|J-D Le pee Atlanta G L Co ist ¢ Ge -1947|J-D] ..... ° 
M-S 122% J’ly’01). Bos U Gas tr ctfs sf g5s.1939|J-J| .......... 
RT Cetera. Bklyn U Gas lst con g 58.1945|M-N 11749119" 


























* No price 'riday; latest bid and asked this week. a Due Tan adDueApr ¢DueMay gDueJ’ne ADueJ'ly kDueAug pDueNov s Option sale 
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The 3 % an] % 
BONDS BS| Price Week's |Sr|| Range BONDS BS| Price Week's [Sra] Range 
N. Y. STOCK EXCHANGE 35 oy oe | Range or |s3 ince N. Y. STOCK EXCHANGE /|85 Frida Range or |53)|| _ Sine 
WEEK ENDING AUG. 2 Sa Aug. Last Sale |®@)| January 1 WEEK ENDING AUG. 2 S& Aug. Last Sale RQ|| January 2 
Chic St P M & O—/( Continued ) Bid ae yy =~ h| No|\\Low High Bia Ask|Low ~*~ h| No|| Low Hi 
Nor Wisconsin lst 6s...1930/J-J} ...--- ..--- Mar’01 Ev & Ind 1stcon gu g6s..1926/J-J| ..e022114 [108 Feb’01)....//108 10 A 
St P & 8 City eS. --1919/A-O| 1282131 HSta sig" Wargo & So See ChM & St P 
Chicago Ter Trans fas --1947 J-Jj 99 . lint & PereM See Pere Mar 
Chic & West I lsts g 68. -1919|/M-N 107% riy'0i Fla Cen & Pen lst g 5s...1918/J-J 
General gold 6s........ ox J’ly’0 lst land gr ext gold 5s..1930) J-J 
Chic & West Mich Ry 5s..1921/J-D Oct °99 Consol | Nee 71943] J- 
Choc Ok & G gen g 5s ...01919/J-J Jan ’00 Fort St U D Co lat g 4%8s.1941|J-J} . " 
Cin H & D consol sf 7s...1905/A-O Dec’00}... t W & Den C Ist g6s....1 J-D 0 7619111 
2d gold 4198.............. 937|\J-J Oct '00}.... RS Rio Gr Ist g 3-4s.1928/J-J|* 854) 7) 67 92 
Cin D & I 1st gu g 5s...1941/M-N J’ly’01).... lit 115 G2 ar e So Pac Co i 
CIStL&C SeeCCC&S&t Wal H & H of 1882 1st 5s.1913/A-0 101 May’01)....||101 103 
cinS&C SeeCCCStL Ga & Ala Ry 1st pf g5s...1945/A-O -|106 Dec’ te qneece 
Clearfield & Mah SeBR&P 1st consol 58............ 01945|/J-J 9819 Nov’00)....||. cece cocece 
CCC& St Lgeneral g 4s..1993) J- J’ly’01).---//101 105%4}|Ga Car & No 1st 5s..1929/J-J 9949 Jan '00)..../}. .cccc ccccee 
Cairo Div 1st gold 4s. ...1939) J- Jan’01)..--/| 99 (99 [|Georgia Pacific See So Ry 
Cin W & M Div Ist ¢4s.1991)\J- oe ---;|| 9841044 ]/Gila VG& Nor See So Pac Co 
stL a lst col tr g 4s..1990)M- 03 1/102 105%s/|Gouv & Oswegat See N Y Cent 
a. REE EE 1990)M- May’99}...-. Grand Rap &Ind See Penn Co 
Col Div 1st g 4s..1940|M- J’ne’01). Gray’s Pt Term SeeSt LS W 
Ww Val Div 1st 5 Ae...1 948 J- preteen Gt Nor—C B& Q coll tr4s 1921} ....| 98%Sale | 98 98 %/695)| 9719101 
CIStL&C consol 6s..1920|IM-N an&StJo SeCB&Q 
1st gold 4s. beienemein -F ousatonic SeNYNH&H z 
Registered ......... k1936)Q-F Hock Val lsteoneol g 4's. 1999) J-y| 106.2107 |106% 107 | 69//10819109% 
Cin 8S & Cl con 1st g 5s..1928) J-J 1154 May’01 pS, ee BUR oqedee<acsidlsticeninaectiees ee | See ae 
CCC & I consol 7s...... th J-D 1814 131% Col & H V 1st ext 40,1208 A-O| cccece o0-0--/104% May’01).---/|10453 106% 
Consol sink fund 7s. ...1914| J-D Houst E & W Tex See So P: 
oo consol gold 6s. 108 d-J3 Houst & Tex Cen SeeSoPa cco 
Registered........... 415-5 rt Central 1st g4s..1951) y-J} 113%...... 115% Apr’01|----/j115 491154 
O Ind Ww 1st pf Be 741988 - a Registered..........0.-1951| J-J} ------ --- «--}113% Mar’00)---- 
Peo & East 1st con 4s...1940/A-0 Sane a anawud 107% Apr’01 
Income 48.............. 990] Apr’ 65 66%| 30) 45% 73 |] Registered....... J-J] cccce cooee.} 10249 Apr’98 
Cl Lor & Wh con Ist g 5s. 1933 A-O} --cccoccceeflll Sep ’OO)...-/]...... BE. Bi ccccce cosccoloeccs: Casebidna 
Clev & Marietta See Penn RR DEB a cnece crccas|aqccie essence 
Clev & Mahon Val g 5s...1938) J-J/*121 ....../129%2 May’01 A-O 105 19 222222]105 J’ly’01 
RAI GR....nccntsewent 1938] Q-J | o--c00 coeeee|e-ceee coeeeeee A-O} <c0--- 2000-- 104% Jan’99 
Clev & Pitts See Penn Co M-N 105 J’ne’v0l 
Col Midland 1st g 3-48....1947|J-J| 80%Sale | 80% 81 3|M-N 98 Jan’00 
1st gold 4s............... 1947|J-J|* 81 82 2 82 O|T-D 
Colorado & Sou ist g4s...1929|F-A| 87 Sale | 87 89% T-D] once cooeee|. 2 -- 2+ ----20--/oeeel|ennnce sencee 
Colum & Greenv See So EV ee 
Col & Hock Val a Noe ‘al 31T-J > 
ColConn & Term SeeN & F-A {123 May’99}-.--{/..... aeabcoe 
Conn & Pas og 2 im ea “104g A-O] coccce coccee| coves cocccece|***-||. ccvce eccces I-Jd 90% Apr’0]}..--/} 90 91 
ak & Gt So Jad] cccces ccccce]-cccce coc ccccslee | ee cameo 
allas & Waco ie MK = T J-J 10243 Apr’01}...-/|102 102% 
Del Lack & Western 7s...1907/M-S| 120%....../12 4 oy'01 +++-]/120% 12319 aad te wom 199 kevelaectdeckees 
—" Essex lst 7s...1914/M-N| 13649 38 yO oee-1/13612 140 J-J eesece 
pouch cnngeneeeas 871-1901/A-O} ..-.-- .-.--./1015 M +++-1/101 49 10418 J-J3 PEE OP EE ae 
1a consol guar 7s..... 915) J-Dj 138% 13 3 5 Jy TO +o+-1/186% 14019 F-A 113% J’ly’01}....//113 115i, 
Registered........... 1915) J-D} ------ 40 Oct °98).---H. ..... 20-20. Register: F-A a KEE Rk Wer ee 
N Y Lack & W Ist 68...1921/ J-J| 134 319 J’ly ’01).---//1383 4 136% Bellev & Car 1st 6s..... 3} J-D 124 May’01|....//124 124 
Construction 5s. SIE -Al o.ecee oe0-e-/11919 Sly 01)----[]118%9119%9)} Carb & Shaw Ist g 4s...1932|M-S oof BO. Mav’ OGl.cc-H.c.cccgcccee 
Term & improve 48....1923|M-N| ..---+ seees-|/1031g Oct ’00}..--/}...... ...... Chic St L& N O g 5s...1951/ J-D 127 127 4 126" 139% 
Syr — & N Y let 7s..1906)A-O0} 116% ....../117% May’01 A17% 17% Registe “wi puggesesnennent 1951) J-D 12373 Feb’01|....||123% 123% 
De Pa 1st Pa Div 78.1917|M-S| 145. ....../14743 May’01 145%9147% 1951} J-D -|100%4 Nov’00 a 
font merel.,. eocceccscgonk th FIG sconce © Feb’01 150 150 S| FOSS ee * 
Alb & Sus 1st con gu 7s.1906/A-0| 115% J’ne’01 116 117 1/J3-D 107% Jan’01 
Registered A-O} ------ T’ne’99)..--]]...... 220-2. | SPREE EE 
Guar gold 68 A-O} 11149...... Ig J’ly’01 1114g111% 1|M-S een a Pe aes 
Registered... rapes AO} ccccee J’ne’Ol]...-/112 112% 5) J-J ¥ J’ne’01)....|/105 107 
Rens & Saratoga 1st 78.19% N}] 152% ¥y J’ly’0]}..--//150% 15319 gold 5s _ | & > PRRRPiEY SeeEre: Pe PRE 
R ered Z1IM-N] osese0 Jan’0O1)...-//151 151 |jInt& eGreat Nor ist g 6s..1919|M-N "ted By -...|}i24 12645 
Del Riv RR Bridge See Pa RA 2d gold 58..............--1909/M-S 101 101%} 5] 96 101% 
Denv & R Gr 1st con g 4s. Test J-J 1450108 102 pe. 7100 104%// 3d gold 4s. 21)M-S|* 4%) 75 May’Ol}....|| 65 75 
Consol ne 1936} J-J|* LO8% ....../111 e’01|...-/108 111 ||Iowa Central 1st gold 5s..1938|J-D] 1154118 |115%2J’ly’01 1154118 
yt ‘poids Ee. 04 28) J-D] 111 116 |112 ry rol -+--{1107 112 |/Jefferson RR e 
Rio @ t So alA& See LS&MS 
Dee Mal & D See O R&T an & Mich SeeTol&OC 
DesM& Minn See &NW ECestos re, LOYD A-O] cece coccce|-coces cocccoce|=2s||cccce coccce 
Des Moi Un Ry 1st gi.,iett M-N] coccoe .e---{111 Feb’01}...-/1108%111 |/KanC & P K&T 
DetM&Tol SeeLS&M So Kan City Sou tS gold 88..1950)A-O]* 68% 69%4/ 68% 68% 67 72 
oes _— 1st lien g 48.1995) J-Dj eeccce eoee-./102 J’ly’01].---//102 102 Registered..............-1950/A-O] .....0 ccocee| 6344 OC ’00)...-/|. cee coceee 
I ae 95] J-D] --002e eeeeee| 91 J’ly’01 “all 85 _91%//Kansas Mid SeeStL&SF 
Dulé iro Range ist5s..1937|A-O] 116% 22222-|115% 115% 110 115%]/Kentucky Cent SeeL&N 
weeccsee ooceses a Keok & Des Mo ya tg 
B16) J-J | ccccce coccce|oc-0-0 co cccee- seee —s & Ohio e So ¥ 
pal ned Wa Slstg5s... 92144 Feb’98 ttl J-J peeeen 419% 120 | 10)/)118% 1241, 
Dul So Shore & Atl g 5s..1 113% May’01}...-//112 115 --1941/J-J} 118%9...... 118% 1189) 13/117 119% 
jastof Minn See pd, Tin Nort rOhiee 1st gu g 5s..1945/A-O lion Saiaiield 110 J’ly’01j..-./110 115% 
ast Ten Va&Ga See So LSho& MichS See N ¥ Cent 
Elgin Jol & East 1st g 5s. tod M-N] ccccce oveee-/11249 Apr’0])--.-|/112% 112%2/| Lehigh Val en coll g 5..1997|M-N| ..... « «++---/110%2 May’01)-..--//110%3 1102 
Eliz Lex & BSan SeeC&O Registered 58.....2...... LOOTIM-N] ccoce ccccee|-020-- cocceess -- 
Elm Cort & No See Leh&NY Le = ass & it gng eins. pS eee 110% 110% 
Erie 1st ext gold 4s. 47IM-N| ...-..121 [118% Jan ’01)...-//11819 119% ch We Latha cmmataiads 19401 J-J] ..... aiconnty 111 Mar’0l}. 
2d ext gold 5s........ a20e1919/M-S} .-.200 120%, Apr’01}..-.|/120% 121 _ Ter Ry 1st gu g58.1941/A-O| .......202.-/112 J’ly’00}. 
3d ext gold 498 23|M-S| .-.002116 |111 1j111_ 118 |] Registered............... 1941] A-O] ..ccce coe. 10914 Oct ’99 
4th ext gold 5s. 2O|A-O} eeoe-e 12319/123% Mar’01]-..--//123%, 124 Leh Coat ¢ Co 1st gu g 58.1933) J-J| ...... ----.- 109 J’ne’01 
5th ext gold 4s..... cocccel S01 =D] cone.c cooees 07 J’ly’01}....|/107 107 ~—— laid emai tease pS BRE Se eee 
1st consol gold 7s. M-$|*......144 |142%3J’ly’01 140 143%//Leh ti ¥1 1st guar g4s..1945|M-S| 97 ...... 9642 J’ne’01 
1st consol g fund 7s.....1920/M-S} ............/135% ae os -|1356% 135%9]] Registered............... RITE cncdie cocmbdiacccedavdtecsa 
a = con g 48 prior..1996) J- 98% Sale 854 95%101% ElC& N ee 6s. = 2 Peas See ° 
ae ol SOG Sed) ccccce cocce-} GOS MAY'QU)..- Mo ccoce cncens "Sala Sere 4|A-O] ...... -2--.-|101 48 Sep 99 
1st consol gen lien'g 4s 6) J-J 85)| 82% 91 |iLeh& Hed | R vies Cent of. x. J 
Re peccesesecoucd DoF) cannes ccccsodennges coceveselessellocesee eccses Leh & Wilkesb See Centof NJ 
1/F-A lg] 48 98 96%9]//Leroy & Caney Val See MoP 
J-D eves 130% 136 Long Dock See Erie 
J-J eee - Long Island 1stcon g 5s. nest -J 121 J’ly’Olj....//121 123 
J-J eoecdle 1st consol gold 4s...... h1931/}Q-J t Ee EN SE ee 
ches Erie 1st gold 5s.. 2}M-N’ 123 5/116 123 General gold 4s,. 1938} J-D 101% J’ly’01)-...//101_ 1 
Jeff RR lst mg Se 8....a1909)/A-O J’ne’01}....//105 108 Ferry go Rau 1922|M-S 105 J’ne’01)..../}102% 105 
ng Dock consol g 6s..1935)A-O} 1 J’ne’01}..../137 140 _t | pees BOSS S-D) occccs casashee © Oct OOF <0 ..... .-...- 
Coal & RR istouranés. NEE BER ~ ccéess tunes cocenasstsen -l|..--0- ------]] Unified gold 48.... -1949|M-S 97 101 
Dock & Imp Ist cur 6s..1913) J- May’01}....//121 121 Debenture _— Lathes 1934/ J-D} 1 9 
N Y & Green L gu g 58.1946|M-N kk eS! RR. Bkl Mont iste 63.21 Q11IM-B] ...cco 1BO Mal .....- ...025--)o00-[loocese secece 
_ | PER ERO eS a Rae ae i csnansinbonniinasisd 1911/M-S 11091,110 
Mid RRofN J ist g6s.1910/a-0 shige --/]1151431185%3]] NY B&MB istcong5s1935|A-O . SS (een 
NY Sus & W Ist ref 58.1937] J-J 2/111 118 NY&RB Ist g5s..... 1927|M-S 
2d gold 4198 37] F- ae Feb’01).... 94 Nor ShB 1st con g gu5s 01932/Q-J ake 
a --1940)F-A 07 Jiy%01)....//100 107%4||/Louisv & Nashv gen g 68.1930) J-D 112 1204, 
rm: jet goua Se. --1943|/M-N} 115%...... 116%9J’ne’01)..../|116%2115%]] Gold 5s................... 1937|M-N j111_ 11433 
Re $5, each...1943/M-N] ............ eee SEG Gnitied gold 4s.. J-J 99% —_ 
Wilk & 1st este! 42) J-D|*10819110 Jiliig May’0i Lg ase ger ca aain J-J 
Erie & Pitts See Coll trust gold 31)M-N|* 
Eureka Springs ist; g 68.1933 Ss oevmnl Nov’97 Coll trust 5-20 8|A-O 
Ev & T H 1st conso! 921) J- eassee hos J'ly’01 Cecilian Branc 7|M-S 
lst general gold 5s...... 71942] A-O 107s ii6 108 J’ly’01 EH & Nash Ist I 9J-D 
Mt Vernon ist ny o.-e A- ¥ Cin & Lex gol 498...1931 M-N 
Sull Co Branch NO& M Ist gold 6s....1930| J-J 130 130% 
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Ed El Ill 1st conv g 5s..1910|M-S 

1st consol gold 5s...... 995| J-J 

NY&QEI LEP Ist con g 581930) F-A 
aterson & P g 53.1949|M-S 

Peo Gas & C 1st gu g 68..1904/M-N 
2d guar gold 6s.......... 904|/J-D 
1st con gold 6s.......... 943/A-O 
Refunding gold 5s....... 1947|M-S 
ChG-L& Cke lst gu g5s 1937\J-J 
Con G Coof Ch 1st gu g5s.’36|J-D 
Eq G & F Ch ist gu g6s.1905|J-J 
Mu Fuel Gas 1st gu g 58.1947|M-N 

Trenton G & El 1s f 58..1949|M-S 

Utica E L& P Istsfg5s.1950|\ J-J 

Western Gas Co col tr g 5s gasiMN 











95 95% 95 9734| 55|| 94% 98% 
107% 109 107% Pero} «---/, 1065 10929 
eenecd sdaeds 121%, Apr’O1|....//121 121% 
oceeee eocess 10249J’ne’01)....|/10242 1044 
eee sg em Bes 
neanae ooeee-/1021gJ’ne’01)....|[1024g 10449 
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Price Week's Range BONDS 
N. Y. STOCK EXCHANGE Frida Range or Since N. Y. STOCK EXCHANGE 
WEEK ENDING AUG. 2 Aug. Last Sale —— WEEK ENDING AUG. 2 


Louisv & Nashv—( Continued ) AskiLow — High N Y Cent & H R—/(Continu od) 
NO & M 2d gold 6s.....1930 Ato penniel Tito 01). Gouv & Oawe Ist gu g 58 194 
Pensaccla Div gold 68...1920 — 6°00}. Moh & Mal Ist gu g 48..1991 

St L Div Ist gold 66..... fee! 136% Jan *01). Income 58 

6342 Oct ’00 NJ June R gu lst 4s...1986 

100% Sy 01 96% 102 Registered 1986 

-|110% Mar’01)...-//110% 112 N Y & Pu lst con gu g 48 1993 

115 May’Olj...-//112 115 Nor & Mont 1st gu g 58.1916) 

118 Apr’Ol}...-//11119113 West noone lst 4s gu. ~<a 
8 & N Ala con gu g 5s..1936 [112% ay'01\-- -110 112% Register 

Sink fund gold 6s 1910 Lake Shere esnsci 54 78. 1908 
L & Jett Bdge Co gu g 48..1945 100 Mar’0l)...-//100 100 Registered 190: 
LNA&Ch See i} P&L ws — we 
ahon Coal See LS egistere¢ 
anhattan Ry consol4s. 1280 108% 104%) 1610319106 Det Mon & Tol 1st 7a. 1906 
Registered 1991 10544 May’01}.-.-//105% 105% Ka A&G Rist gucis. 
Metropol El lst g éa.7721908 1144 J’ly’01).---//114% 11745 Mahon C’l RR Ist 5s... 

Man 8S W Coloniz g 5a....1934 coe -secce cocse-|| Pitts McK & Y lst gu6s. 

McK’pt& BV_ See N Y¥ Cent 2d guar 6s 

Me Seapelitan El See Man BR McKees& BV ists 

Mex Cent consol gold 48..1911 8412 Sale | 80%, 90 Mich Cent 1st consol 78 
1st consol income g 38.a1939). 31% Sale | ¢ 26 38% 1st consol 5s...........19) 
2d consolincome g 38..a1939}J” 21% Sale | 21 22 18 27 oe 
Equip & coll gold 58.....1917/A coccce coccee) sewece eoosee 

d series gold 5s Pa 

Mex Internat 1st con g 48.19 90% 90 

Mex Nat 1st gold 6s 1927] J- eo ste ] 

stnpd..hl - y ’01)- Stan let fan 3s. 

25 J’ly’01j- N Y& Harlem g 3128... 

-|105 May’00) Registered 2 
N Y & North Ist g 5s... 
RWé&Ocon Istextis.r 
Oswe & R 2d gu g 5s...¢€ 
RWé&0 iih eng 5s. 
Utica & Blk R 

N Y Chic & St L Vet g 4s. 1937 
I  knccanswanawnd 1937 

1471, Feb’01)-.-- N Y & Greenw Lake See Erie 

1 119 J’ne’0lj---- NY&Har See N YC& Hud 

Hy 184%3)123% Apr’ Olj---- Ylack& WwW sedDL&W 

? 219 Feb’01)...- YLE&W See Erie 
117 May’01)----//116% Y&NE SeNYNH&H 
stand naloed SOB eo acccee 104%3J’ly’01)-...- YNH4& Har Ist reg 48.1903 
nn & StL gu ” Convert deb certs $1,000 
lst 5s stpd4sintgu 130 evpees eapece wees ° Small certs $100 
& A ist g 4int eu 1926 ecw 10312 Apr’01 eves Housatonic R con g 58..1937 
98 Apr’0l)..--/| 98 9 NH & Derby con g 5s..1918 
a * Leg BD TPacsccen 1905 

96% 9714) t 6 90 

2 84 


Nort SeeNYC& 

W ref lstg 4.91902 
5,000 only g1992 
ut SeNYC re 
4/105 105 106 B See Long Island 
oon ily '01 - &W See Erie 

9042 J’ly’01)----|| 8743 91 
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-|10344 Mar’01)...- tosi 108% 
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3 12541264 
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107% J’ly’01]-.--1106 109%, 
106 J’ne’01)....||106 107 
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nn & St L ist gold 7s..19' 
[owa Ex 1st gold 7s.. 
Pacifico Ex 1st gold 6: 
South West Ex lst g7 
st consol gold 5s 
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40S 


ecee--[102 Feb’01).---|/1 
wcosce 4 203%) 17 
2 ccccee Feb’01)...-//195 
#133 1g ccc. 132" ly ’01}.... 
114 Jan’00}.... 
cosess ccessett ae Age’Oill.... 


103g Sale |103'3 103%) 14 
eccece eocces|1 01 19 Nov'OS)...- 
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ci ooo 
let ext gold 5s 

my Bdg Co gu 
al & Wa Istgug 
M K & T of T 1st gu g 58.1942 
Sher Sh & So —_ a § 58.1943 
Kan C & Pac ist g 48...1990 
Tebo & Neosho lst fees 1 

oK & E ist gu 94: 
issouri Pacific 3 a 
lst consol gold 6s........ 1920 
=a gold 5s stamped.a1917 
tered ponenocennsiie 

1920) 

7719 20 
Lero; &CVALIstg5s 1926) 
Pac R of Mo Ist ex g 48. 1938 
2d extended gold 5s...1938 
St LIr M& Sgen con g 581931 
Gen con stamp paid 581931 
Unified & ref gold ees: ~ 


egistered 

Verdi VI& W let g Bs. _—_ 
Miss Riv Bridge See Chic’ A 
Mob & Birm prior lien gis Sous 

Mortgage gold 4s “ioee 
Mob Jack & K C Ist 
Mob & Ohio new gol 

lst oxeenaen awe Bo 1927 

way? — 19. 


ee cee 


ih 


112%, .....-/112% J’ly 01). 110% 112% 
BO acoosef1 39 May'01). q 136 
130% ....../1: i 131 13333 

1 ----[1131 133% 
100% 102 992104 


‘ig iovis 
il 42 038 


110% -: 116% i704] 1 +H te Norf & West gen g 68 
113% 115% 114 Jne’01]----!114 11 17 Improvem’t & ext g 68..1934 
Sale 122 | 6 19 Sto 12 51211 New River 1st g 6s..... 1932 
108% Sale 106% 107% 35) ‘Ietadnaitn a W Ry a con g 4s. ieee 
oneest sence oe secce egisterec 
10243105" "|i07" iy Oi}... lies iid” ih oe. ~ 3 g 5s 
eoccce coca! Ist gu g4s 1939 
0i|-...||100°° 10077 Nosth Tiltnois See Chi& NW 
----//106 107 |/North Ohio See L Erie & W 
115 J’ne’01j-.-./118 115 || Northern Pacific— 
tr 117 17)/11 11 Prior lien ry & 1 gr er g 48.1997 
tli he Registere 1997 
91% 93 | 96) 84% 96%/] General lien gold 3s....a2047 
Registered ........... a204 
conciinesene acenes CBé&Qoeolltrds See Gt Nor 
St Paul-Dul Div g 4s....1996 
oveece © seceded Ss) EP is cimeailiaband --1996 
* cence ~~ StP&NP gen g 68....1923 
| Registered certitic’s..1923 
8 hei *i83 182°°|] st Paul & Dul Ist 5s....1931 
2) 2d 5s 1917 
Hh 86% 1st consol gold 48......1968 
organ y’Ol 96 Wash Cent Ist ¢ 4s...... 1948) 
eieaaetee iv Ist g 5s..1947 116 J’ly’01 - tie 116%s]| Nor Pac Ter Co Ist g 6s..1933 
St L & Cairo gu g 4s....1931 10143 Apr’01 100 10142/|/Nor Ry Cal See So Pac 
ohawk & Mal SeeNYC& Hi Nor Wis SeeStPM&O 
onongahela Riv See B&O Nor & Mont See N Y Cent 
ont Cent SeeStPM&M Cae SeeCCC&8&tL 
organ’sLa&T SeeS P Co hio River RR 1st g ds. aay ecovee coee--/11212J’ne’01 112 ret 
Morris & Essex See Del L & W! General gold 5s.......... 193 *100 --| 95 Dec’00 
ash Chat & St L 1st 7s. 1913 he J’ly’01 127%130 |}Om & StL Ist g 4s 75 Apr’00 
4X 1st consol gold 5s 28 --/116 J’ly’01)- 111 116 |/Ore& Cal See So Pac Co 
Jasper Branch lst ‘ 113 Dec’g9}. Ore Ry & Nav See Un Pac 
oy M W & Al Ist 6s. "1917 a Ore RR& Nav See Un Pac 
T & P Branch Ist 68....1917}J Ore Short Line See Un Pac 
Nash Flor & Shet SeeL&N Oswego & Rome SeeN YC 
NewH&D SeeN ree OCF&StP SeC&NW 
NJdJunce RR See N Y Cent ac Coast Co lst g 5s....1946 
New & Cin Bdge See Penn Co ac of Missouri See Mo Pac 
NO&NE a Ly mete 1915 «]]- eeeee evcee- || Panama 1st s fund g 4198..1917 
N Y Bkin ee LI Sink fund subsidy g 6s..19 
N Y Cent & it R int 7s...1903 10449 J’ly’01 10442108 |/Penn Co gu Ist g 44s. 
Register 1903 --|L07 2 J’ne’01}. 107 107%j]| Registered 
Gold mortgage 3°28. --1997 10833 110% Guar 39s coll trust 19 
Registered 199 ----{1109121091o]f CStL& P lstcon P+ 1932 
Deben nture 5s of. Tot 1904 ----/]104 1061 Registered 1932 
----105 106%j]) Cl& Pgengug4 
,; Series B...... 
----//102%4 104% Series C 3 ys. 
asced Age 102% Series D 3428 195¢ 
1/101 103% _ & = gug3igs B. “1940 
ries C 
Né& Cc _—_ gen gu g4%481945 
PC C& t Leon gu ad 


Series B guar. 
-ee-f/111 112% Series C guar.. 
cccefleccece eoccce Series D 4s guar J 
Ce) Gee Series E 34% guar g E 949 
a ecccce 7 Ft W& OC lst 7s...1912 
2a e. 191 


esses ceccee| 95 J’1y’98)....||--cere cvcee- 
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Telegraph and Telephone Coal and Iron 
Comm Cable Co lst g 4s..¢ gee7 J] esevee ceceee/ 10012 May’01 10013102 |/Col Fuel Co gen gold 6s...1919 
Be ‘ed 397 evecee eseces| 1001 Oct ’00 esee--]/Col F & I Co gens fg 5s. aT 
Erie T & T col trg of f 6a} +f: esccee eeeeee109 Oct 99 weceee eecee-|{/DO BardelC &I See TC& 
T&T lstat six eccese eoee-- |/]Gr Riv Coal & C lst g 6s..1 ais 


Jeff & Clear C & I 1st g 5s. 
Y&NJ Tel gen e'bs.-1920 MEN] 2.2.00 ecocee/117 9 J’ly’O1]...-/1114 117 2d gold 5s 
‘o Westn Teleg See W' Pleas Val Coal lst gsf 5s. 
West Union co or our 58. 1938 J-JT} ...220 cccce-[L18 J’ly’O1}....//111% 115%]! Roch & PitC & I purm 5s. 
Fad and real est g 4498...1950/M-N/*107% 109 J’ly’O1)....//1054g109 |j/Sun Ck Coal lst gs f 6s... 
Mut Un Tel s fund 6s...1911/M-N/ ....... 111 J’ne’01!..../111 116 |/Tenn Coai T Div Ist g63.a 
Morthweatern Tel 76....1904) 8-F} ..ccce cecece|cccnes sccscoce|oee-f]-cocce cocces ny, Div oo 6s.. 
‘ah C M Co lst 68.19 
Coal and Iron De Bar C&ICo suc 6s. 9 
WhRLES& POCCoistess. 


C & I ext 1st con g 6s.1902/F Kee 01 101% 104%9||Manufacturing & Industrial 
Ca&iI 4 Co gu g 58.1909) J- me 55 east ee “ Amer Bicycle s fdeben 5s ie -§ 75 sry 01 
pons Ke le Am Cot O1l ext 4498 5\Q-F 102 J’ne’0l 


e eon Friday; latest bid and asked this week. a Due i eDue May gDueJ’ne ADueJ'ly p ee Nov #s Option sale. 
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NDS ty BONDS po 
N.Y. goes SxXOHAWeR Et| Anday | Range or |ES\| ‘Sine || N.Y. STOCK EXCHANGE St Friday augew Wt ee 
WEEK ENDING AUG 2 Sa} Aug Last Sale |32|| January 1 WEEK ENDING AUG 2 Sal Aug Last Sale |R2}\i Januaryt 
Bid AskiLow  High| No|\Low High||Southern Pac Co—( Continued Bia Ask) Low sigh No\iL peg 
Penn RR 1st real est £48.1923/M-N| .---+0 o+---- 108 May ceosinecess eccccs Gal Har & S A lst g6s..1 10 F-A| .....- 112 13'aP nev 108491135 
Consol sterling g 68..... 1905) J-J 34 ion 1d 2 905) J-D O7%4 Feb’01)... 107% 107% 
Con currency reeseeeeghlS os en tank trtipies oF ~*4 ra Rood oa ao toe 
1 -s 8 . - i 
Cregistered -. gu * Hous E & W'T ist ¢ 58.1933M-N 06% Feb’01|..../1106 106% 
1 gold 4s 3iM-N « secee seccee-slee lst gu SIM-N| coccce cccecs|-ocese oocceees scecl|-cecee soeeee 
Cee V ‘al gen gu g 48...1942/M-S| scccce ------ 102 Nov’97 H& This 1st g 58 int gu..1937|J-J 1102J°ly’01).... HY6 1134s 
Cl & Mar ist gu g 4%98..1935|M-N] .-... © covese 112% Mar’00} . Consol £8 int guar...1912)A-O 1114 J’ne’01 110'g 1114 
DRRRS& Bee lst gu 48 G.'36| F-A] 2.000 eoccee|-----+ --------|-02- Gen gold 4s int guar..1921/A-O yi 8 ---|] 86% 95 
GrR& lex lst gu g4981941/J-J} ..-....-.... 112 Jan’01 Morgan’s aot it shoes, 918)A-O 136 137% 
Sun & Lewis 1st g 4s...1936)J-J| 106 ......]....-- ..------ ae 1st gold 6s............. 1920, J-J 25 125 
U NJ BR &Can gen 48.1944/M-S| ..ccce eeee--/117 May’00}.. NYTE& oe gu 1st g 4s. J121}A-O =aaeee 
Pensacola & Atl See L & Nash No of Cal lst gu g 68....1907| J-J . 
Peo & East SeCCC&StL Guaranteed gold 5s....1938,4-0 1 : 
Peo & Pek Un ing 0... 193% or wi 133% Jan’01 Ore & Cal 1st set 6 f- D27\5-J : 107% Mar 01}... .//106 
9d gold 4428............. 6192M-N 101 Oct 00}. SA&A Pass lstgi -1943] 5-3} $54 86%) 86 861s] 57} 77% 9 
Pere Marq—-F & PMg6s 1920 A-O 127 Feb’01). Sa Poi Ar gulsta 65100. 10]J-J} 110 112 |114%J’ne’01)....1110%9114% 
1st consol gold 5s...... M-N J’ne’01). 8 P of Cal lst g 6s...-.. 1905/A-0} 10829111 /108%J’ly’01)....//108%3111% 
Pt Huron Div Ist g 5s. 1939) A-O J . 1st g 6s series B..... 1905j{A-O] 108 111 [106% Apr’dOlj....//1 1065 
Tus & H lst gug 48.1931/F-A eee ss D.1906/A-O} 10849....../108%eJ’ly'01}....//108 108% 
Pine Creek reg guar 6s...1932/J-D iste Gos series E& F.1912)A-O| .....- : ee Ss eee 
Bae aoe Tol Let g Go. 1929 AO 107%, Oct ’98 ist £0: somret “ea 1937tN tots 07 Nev'vd amon 
Clev & 8 ee +O] coceee onee-- Se st con g 5s.... -N]_ ----- © eeseee eesel|- = +20 seeene 
ite FtW & Ch ‘Bee Penn Co ped oauael 1937|\M-N|*109 ....../107% J’ne’01}_... 1110643 100% 
Pitts June 1st vy Sew aleza Tod] ccccce ovee.-/121 Nov’OS}..../]. 0c ccccee ard? os 1st Se..28) 7s eoccose 24% J’ne’ 110 112% 
tts & L Erie ‘ 8... A-O] cocce- cooee-|-cneee — ‘oast lst gu g 48.... od] ccccce eocccels oooee apace ace 
Pitts McKees & YseeN ¥ Co Tex & N O 1st eee 5 F-Al scceee coneee[110 Tame! Hid” 170% 
Pitts P & F lst gold 58 ---1916 Tod] coccce cccce- “ “S| -----. ..----/ 106% Nov’97 aaa donee 
Pitts Sh & L E ist g 58...1940/A-0} ...... ..-..-|1164g 13679) 7/113%118 |] Com gold 5s8............1943}/J-Jd) ..-... .....- 08% 108%) 15 OBA Tite 
1st ha ~ 5s. tzeneened is J-J ; 116% _— Hed riy'0i 42 A 
& West lst woeeslL P17 J-J| ------.-- --| 99 J ly’Ol)....// 99 100%] Registered.............1994/J-Jj --------- oo 7% i) | ee 
ke M & Co cortts bare einen ea 4 as 1 109% ...... 109 Apr’01)....//109 110% 
Ash lst con 58.192 ----1121 121431) Registered.............1996/J-J| -------.-- gackasesce aecaceua a eae 
vitis ¥ & Co on 6 at vee: Y 5 48} 92% 9 PER > dekene 120°” Mar0i|.2-}1120 136° 
Re istered -aecnssano) = J] ccecce anakt 92 Apr’Ol).... jane OO TOO Jily’01\-- ----] 93 = 954g, 
& eeD@Hi |; i @&j| J fe &z«-49F Atl & Yad let g gnar 48.1949) A-O] .~--20 ---20-)-- noe 22222. | co nlfe ones 20 
fio & Dan See South Ry (| eee 121 J’ne’0l rong 119% i2i- 
Bich © Vest l 2 samen 9) 1004101 /|101 101 5 981,103%|| ~ Con 1st gold 5s........1956|M-N| 119 pes. tigs. roe 2 ie ion 
Rio Gr West 1st g 4s...... J-J} 1004101 (101 101 | 5 98%103%/} Coen ist gold 5s........1956)M-Nj 419 ...... 9% 
Coneet sae = trust 48 1007 A-O 9 114% Sale {114% 115 13% —e 
Utah Cent 1st gu g 4s.a1917/A-O coccllcccce cs---ef]  RePiSteTed.......ccccoolGSSIM-S] - 2-2-0 ccceee|-- eee socceee- a ee 
Rio Gr Junc Ist gu g5s...1939/J-D data 126 ppeeeTi 128 Tne'dil- “Re 124,123" 
Rio gr So 1st gold 4s...... 1940) J-J sone 12439 126 129 
Guaranteed.............. 940\J-J eco Rich & Dan oon g 68....1 
Roch & Pitts SeeB R&P Equip sini oom fund g 5s..1 
Rome Wat & Og SeeN Y Cen Deb 5s stamped..... eee 
S2 Tus& H See Pere Marg Bich & ey st g 4s...1 83 O00}... . 
alt Lake C lstgsf ¢a.-1919 J-J3 o Car & Ga ist [> 19 110 110 a'\i06 110 
StJo & Gr Isl 1st g 3-48..1947) J-J Wineinia Mid ser D 4-5: 102 Oct ’99 ccece coccce 
Stlaw, & Adiron lst g 58.1996|J-J Series E 5s JAR "VD).....I]--<<c0 <coece 
24 gold 68..............-. 1996) A-O Heries F 58..cccccccccesl QB1/M-S] ccccce cccece|- cose 220+ 20-focee||eoccee see 
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st Lae Cairo “Bee Mob & Ohi 

SL Iron Mount _ Seo M a “a ay tam qe ----f115 115 
stLKC See Wabash st cy gu 4) F ep ’00).... = 
StLM br SeeT RRAotSt West NC i= con gos..19i4 Ted] 117s. .ccce 120% Je’ 01)....|/i16" ” 1205 
StL&S8S Fran 24 g6s C1 A.1906)M-N May’01).... 1243/|S&NAla SeeL 

2d gold 6s Class B.......1906/M-N 1g J’ne’G1 1g]|Spok Falis @ Nor 1st £¢ee.38 -1OSQ Td] ccccce cceee-f117 J” nelle 700 cocce cocese 

2d gold 6s Class C M-N ‘ Stat Isl Ry bag) og F 1943] J-D] ccccee cooee-|--ecee cocceee- seel|-cceee covcee 

Generai gold 6s. J-J Sunb & Le enn RR 

General gold 5s. J-J SyraBing& NY SeeDL& 

lst trust gold 5s.. A-O T & SeMK&T 

Pierce C & O 1st éa771919 F-A erA of St L 1st 54.1008 A-O} seeces eooee-[116 Mar’01}....//116 116 

StL &S ¥F RR gold 48..1996)J-J as = ld 58..... 1894-1944/F-A eoeee-/116 19 May’O1}....//115%4 116% 

Cent Div 1st gold 48..1929/A-O ge Ter gu g 58.1930/A-O} 112% ....../115 Mar’Ol}....)/116 115 
Northw Div 1st g 48..1930/A-O Tes & N oO wo So Pac Co 
Southw Div lst ‘sg oe A-O Texas & Pacific Ry— 

Kansas Mid Ist g4s..... 1937] J-D] coccce coceee|---00 2 ceceeees|eee-|[eceeee coeee- |] E Div 18t g 68.....c00--1905{M-S] ----20 one-- Feb’01).... nae 104 
St Louis So Seel sods Cent 1st gold 5s........ p J-D sata aaa 118% 119 15}, 120" 
St LS W Ist g 4s bd otfs.1989|/M-N 98 73)| 954,101% 2d gold inc 5e........... Mar|*------ 999 J’ly’O1).... 100 

2d g 4s ine bond ctfs...p1989| J-J % 77 | 80) 71 82%4}) La Div BL 1st 8 63... 9381j)J-J| -------- eee-/111 J’ne’G1]....//110%111 

Gray’s Pt Ter lst gu g58 1947|J-D| ...... ....2.|...200 eee eee ee PRCT iiosed Tol & OC 1st g ds.........1 935} J-J y 13 1 
St Paul & Dul_ See Nor Pacific estern Div 1st oe 35/ 4-0) 

St Paul M & Man 2d pensec | A-O conan ld 5: 35} J -D) 
1st consol = ee ~<f isos I-Jd an & Sogo 901 A-O 
Registered 3) J-J b P & W ist gol is 1917}J3-J 
Reduced to gid 455-1088 J-J ---//118% 116% bg radu het r a 1925) J-J 
Registered........... 1933|J-J 16% Apr’01|..../|1164g1164s]/ 50-year gold 48.......... 925) A-O|* 
Dakota ext gold 6s...... 1910|M-N J’ly’01}..../116 120 2/|/Tor Ham Dat iete 43.h1946) J-D 
Mont ext 1st gold 48....1 pad J-D «-/105%J’ne’01)..../)103 1074s | [ister & Del 1st con g 5s 1928) J-D 
Registered.......cccccce 1937} J-D 106 May’01}..../|106 106 n Pac RR & | gr g 48..1947|/J-J 
E Minn Ist div lst ac 6a221908 A-O| .. 107 107 2}|10642 110 Registered............. } 9471 5-3 
Registered............. 908|A-O} .. a i1stlien convert 48...... 11|M-N 
Nor Div 1st vankeneess* ° A-O} .. pied = Ay Mav inteigae I09\T-J 
Registered........... 1948/A-O| .. ve Ore Ry & Nav con g 48.1946) J-D 
Minn Union 1st g 68....1922/J-J} ............ 128 Apr’00}.... Ore Short Line 1st g 6s8..1922) F-A 
Mont C eo 1937)J-J| 138 142 |140 May’01 1st consol g 5s.........] 1946/J-J 
Registered....... =  ' f eee 115 Apr’97/... Non-cumine A 58 21946|Sep 
ist guar gold 5s 1937|J-J| 121 124 ond Fores: 01 Utah & Nor 1st 7s J-J ° 
Regis er 937|J5-J Gold 5s...... 26) 5-J 113° Mar’01 
Will & S F ist gold 63..1938 J-D Uni NJ RR& CCo See PaRR 
Registered............. 1933] J-D Utah Central See Rio Gr Wes} 
8tP & Nor Pac See Nor Pac Utah & North See Un Pacific) 
StP & S’x City SeeCStPM&O Utica & Black R Lg RS y 
8 Fe Pres & Ph 1st ¢g5s...1942/M-S 104 Jan’O1)....//104 104 Jer Valind& W SeeM 
2228 & See So Pac Co irginia Mid Cede 
8s 1 J-J 112 J’ne’00 abash 1st gold 5s. 39iM-N} 118 119 |118% 119 
A-O 126% Jan ’00 2d gold 5s8...... eoeee 1939) F-A/*112 114 /|110' 110%) 
A-O 1123 Deo’99 — eerise A 39/J-J] ..---.......| 99. J’ly’0l 
J-J 94% Feb’01 34 39\J-J| 62%Sale| 6l4% 63 
old 58..1928|M-N 1062 Feb’01 1062 109% Det. & “cn Ext 1st g 58..1941/J-J| 108% ......)110% J’ne’01 
Bruns & W Ist ong 482.1938) Jd-J -| 87. Jan’01 87 87 Des Moin Div 1st g 48..1939)/ J-J] «200-6 ..20--| 98% May’01 
x... why Ring yt & G gu g 4s..1918/ 5-3 91% J’ne’01 91% 915:}/ St Chas Bridge Ist ae L9O08jA-O] wcccee...---/110 J’ne’0l 
Val & N E See Nor& W Wash Cent See Nor 
Beat & Roa 1st 58......... 1926) J-Jd 104% Feb’98}....|!....20 eeeee- |] Wash O & W_ See Southern 
Car Cent 1st con g 48...1949] J-J dcteses ctedetloess West N Y& Pa ist g 58.1937 J-T] .----- 113%9)119% 119% 
Sher Shr& So SeeMK&T Gen gold 3-48............1943/A-O} 9942Sale | 99 999) 
SiSpOcak&G SeeSavF& WwW Income 5s.............. 1943|Nov] ..-.........| 40 Mar’0l).. 
Sod Bay & So 1st g 5s..... 1924) 5-3] ccocce cccce- scccce cocccces|-0+-llecccce cocce- |] WESt No Car See South Ry 
SoCar& Ga See Southern West Shore See N Y Cent 
Southern Pacific Co— W Va Cent & P Ry g 6 6s..1911}J-J 11342 Mar’01 
2-5 yeur coll tr g4498....1905/J-D| 98% 99%) 99 99%) 10) + alee +4 Wheel’g & L E at 6 Be 26) A-O 1542S ly’0i 
Gold 4s (Cent Pac coll). £1949 J-D| 92 Sale | 91% 92%! 90) Wheel Div ie gold 5s..1928)J-J 113 May’01 
Registered ........... k1949/J-D} ............ SE Novw’O0).... Hh. ncoce cocoes Exten & Imp gold 58...1930) F-A 112 J’ne’01 
A& N W Ist gu g5s....1941/J-J| ............ 11 J’ne’01)....|| 96 111 1st consol 4s....... 49|/M-S 93 J’ly’0l 
Cent Pac lst ref gu g 4s 1949 F-A| 101 101%/101% 103%) 27/100 103%4|/Wilkes & East See Erie 
Bort guar gold Sas. eas 820|4-D) “Si Si] Sry Srl 15) BI “HE Winona @ St P See Ca NW. 
ort guar gold 348. : : - 8 %) 87 87%) 13) 83% ona ee 
Registered ......... 9] J-D = raat 2 bere Mr te, ceeulleceeee eccee- || Wis Cent 50-yr lst gen 48.1949|J-J| S7%Sale | 87% 882 
MISCELLANEOUS BONDS—Concluded. 
Manufacturing & Industrial Miscellaneous 
Am Hide & L 1st sf g6s..1919/M-S 95% 95%) 5] 90% 96% ee A a ps gee 1948) F-A|*...... 90 atalino ---|| 84% 91% 
Am a Mfg Ist g 68..1915|M-S 78%9J’ly’01}..../| 78% 85 & W H Ist 5s tretfs..}..../* 70 ...... 73 73 7 
Am Thread 1st col tr 48...1919/J-J| ..... 90 |...... ........].. MS Lee Chic. ty St Yard col g 5s.1915|3-J| .........---[111  Mar’01 111 111 
Bar & S Car Co Ist g 68...1942|J-J vo" ie OR, eet ReprER: Det M & M ld gr 34988 A.1911/A-O} . 30% J’ly’01|...4 351g 
Gramercy Sug 1st gold 6s. Pop A-O 99% Apr’01l 90 100 |j/Hack Wat Reor Ist g 5s..1926)J-J| ............|.-..-. -------- eecece 
Til Steel Co deb 5s......... 910) J-3 SE cin Msthnne <datind Hend B Co lsts i A Sesto M-S] ...cce Nov’99 ceccce 

Non-conv deben 5s..... Sp: A-O --/10019 J’ne’01 00 100/|/Heboken L & I 5s...1910/M-N} ...... dennen 
Int Paper Co 1st con g 68.1918) F-A 111 111 3/1105 111 jjIron Steamboat st 6021901 OU : duane Gbenmebenéess adasees saseee 
Knie Ice (Chic) lst g 5s. 1928 A-O 93 Aug’00}..../|............]}Mad Sq Garden 1st g 58..1919|M-N) . eseeso 
Nat Starch Mig Co lst g6s 1920|M-N 10813 J’ly’01). 107 110 — Beh H & igen ER SOAGIIIOE - cctkse chideslonesascastmeeils<ediiamed 6aease 

Skg fund deb 5s......... 1925|J-J 96 J’ne’01 92 96 |i/Newport — pbuilding & 

Stan Rope & T 1st g 6s...1946/F-A 2 465 72%a]| Dry Dock 5s............ RES access Suededl nte<d sbsrenen well cccce coccce 

Income geld 6s.......... 6) .... 9 Ply 12 ||N YS Ont Land 1st g68..1910) F-A] ....00 o---0- 90 Cob OO)... cccas cecese 
US Leath Co sfdeb g6s..1913/M-N| ...... ....../113 wly’01 113 115 «” L ped Syige: — & ist P D 

year.. WEE einweais Susan bieeibe dh demas 2cce[lececce covece 
Miscellaneous 8 eo a Wet Co con g 68..1923'J-J} . tt Feb’? wosece 
Adams Ex col tr g4s...... 1948/M-S} 104 ....../104 104%) 104 109 |}Sp Val Wat Works Ist 6s.1906|M-S 1134 J'ly 00 aakieo 


AmDk&Imp5is See Cent NJ 

















ermont Mar ists f 5s...1910) 
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* No price Friday; latest bid and askec. aDue Jan b Due Feb aDueApr gDueJ’ne hk DueJ’ly k Due Aug nDue Sep p Due Nov 7 que Dec @ Option sale 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





Week ending 





Aug. 2 
1901 


Shares | Par value 


Us 
Bonds 











246,836) $24,438, 800) 
56,224. 









































572,817) 56,224,200; 1,424,500; ........ 
328,987 $20,000 
430,793 8,000 
447,062) 2,000 
2,000 | ...... 
te a 2,389,206/$23 $32,000 $1,000 
Sales at Week ending Aug. 2 January 1 to Aug. 2 
New York Stock 
ha 1901 1900 
Stocks—No. shares 72,776,423 


2,289, 2) 
Par value...... $234,520, 50! $108,482, 050 
$3,500) 


Bank shares, par. 


BONDS 
Government bonds 
ae bonds. ....... 


R. and mis. bonds 6452. 000 








5,125 $6,990,506,512 
5 $75,650 


0.214, 710 
526,900 
307, 647,300 








Total bonds....) $6,485,000) $4,509,000 





$690,024,670 $314,458,910 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 





Philadelphia 











res | shares 





Week ending 
49-2 | rAsted | Unlisted 
sha 
Ricans 4,5 
Monday ......| 27,417 
Tuesday ...... 19,800 


Wednesday ..| 17,007 
Thursday.....| 20,000 
Friday . ......| 22,982! 


Bond 
sales 








Total....... 121,728 21,931 





26,921 


$403,600 





Outside Securities 


For Weekly Review of Outside Market See 7th Page Preceding. 





Street Railways 
NEW YORK CITY 

Bleeck St & Ful F stk 100 

lst mort 4s 1950....J-J 


B’way & 7th Ave stk.100) 244 
lst mort 5s 1904...J-D ; 


2d mort 581914..... ee 
Con 581943 See Stock 
B’way Surf lst5s gu S024 
2d 5s int as rental 1905 
Cent’l Crosstown stk.100) 


lst M 68 1922..... M-N}é 


Cen PEN & ; Riv stk a 
Consol 7s 1902..... 
Christ’r & foun St stk 00 
Col& 47 Ave 5s See Stock 
Dry DE B & Bat stk 100 
1st gold 5s 1932...J-D 
Scri i) ae F-A 


5s 
Ei nth Avenue stock ays 400 


p 68 1 
42d ‘& Gr St Ferry stk T00 : 


42d St M & St N Ave 100 
lst mort 68 1910...M-S 
2d income 6s 1915..JJ 

Lex Av & Pav Fis SeeSt 

Ninth Avenue stock.100 

Second Avenue stock100 


Sixth Avenue stock..100} 215 


Sou Bouley 5s 1945..J-J 
So Fer ist 5s 1919...A-0) 
Third ae See Stock 


P &M 581928) 105 


ThersStRR 58 1946A-0 
28th & 29th Sts Ist 58°96 


Twent tad stk. se 
De J-J} 1 


Union Ry 1st 5s 1942 F-A 
Westchest lst 5s 1943 J-J 


BROOKLYN 


Atlan Ave 5s 1909..A-0 
Con 5s g 1931...... A-O 
on t ay See Stock Exc 


WE/5s ae 0 
0 342 


Brookiyn City stoc. 

Con See stock Exch 
Bkin Crosstn 5s 1908.J-J 
Bkn Hgts ist 5s 1941 A-O 
BkinQCo&Sub See Stk 
Bklyn Rap Tran’ See Stk 


58 crtfsindbt 1903..J-J 

Brk C & N 5s 1939.7 

Gr St& New lst 5s’06 F-A 

} End = St lst 6s 
ev: 


wet 48 1049 

lst 48 1949 See ‘Stock 

_o- Elec pri 
Ist 4s 1951... 

NewWd’g& Wilstox aoe 

Steinway ist 6s 1922.J-J 


Sanaa schema 


Buffalo t Ry— 
1st consol 8 be 1 caer e 
Deb 68 1917......... 


Ba 


ef..0..1 





Cleveland City Ry....100 
Cleve City 1st531909.J3J 
a Electr Ry. oa 


Prefe 
Colum Ry con nm 58 ee Ph 
fated oe D 


Street Railways 
is S 

Fi C Hob & ca. er a 
Lake St (Chie) Elstk 1 100 
192. J 

Lonisy St Ry 58 1930J&J 

Lynn& Bos lst 58 ’24.J-D 

inneap St Ry 58 See Stk 

— ——— eans City Ry ion 

N orth Chic Str stock.100) 

906-16 J-J 


North Jersey St stock 100} 
48 19. M- 


8 J 
So Side El (Chic) stk. 100 


| Unit Tr & Ries iBrovyion 
s 100 


Cent Union Gas 1st 5s.../2109 











Amsterdam G: 
“Ist consol 5s 1948.. 
NY Elec Lt Heat& Power 





~ 
S 


Baltimore seen ~ 





A-O}2 
Reston United Gas bonds 
Buffalo City Gas stock100 


bonds 
ChicagoGas SeeN Y Stk 
Cincinnati Gas & Elec100) 
Col Gas L & Heat — 


A 17 rl 
Chicago City RR stk. 400 200 Detroit Gas Bee NY Stk 
Essex & Hudson Gas 100 
Fort Wa ne _(Tnd)— 








V]B ewes. 


Stock 
Stk E 


0; 305 1315 


108% 





2104% 
+ 48 |S) 


82 | 33 
1244/1025 

















& 
I ndiana Nat @ Ill Gas— 


46 


Storey General Elec ..1 


See EE Ferry 5s.. 
Y& 


N Y & Hoboken stk.100 
Hob Fy Ist 5s 1946 M-N 

Con 5s 1946........ J-Di2 
New York & New J ae | 


10th & 23d Sts Ferry 100 


Union Ferry stock. ..100 
1st 58 1920......... “M-N|@ 


Chic Peo & St L pref.100 


J-D 

Ft Worth & Rio Gran.100) 
KOC Ft Sc& Mem pf (w i) 

anew $6 48 1936 Owh iss 8622 
Pitts - LE t 
Preferred ............. 50/t 70 
Seaboard Air Line See Blalt list 
Exch |list 


Aberdeen Copper...... 
Acker Mer & pondit.. 
Amalg Copper See Stock 
Am Agric Chem See B 
Amer Bank Note Co...50 
Am Bicycle See N YStk 
American Can com...100 


American Chicle Co..100) 
0 
Amer Hide & Leather 100 


Amer Locomotive See Stk 
Amer Press Assoc’n.100 


American Screw 00 

Amer Shipbuildin 
Preferred ..... 100 
m Soda Fo 100 
1st preferred 100 
2a a 00 

American Surety 50) 


Am Typefo’rs s 

Amer Woolen See Stock 

Amer Writing Paper. et 
1 


ed 
Bliss eee com. 


Bond & Mort Guar...100 
Brit’h Columbia Copper 5 
Celluloid Co........... 100 


Gas Securities 


Lafayette (Ind) Gas 
lst 6s 1924........ M-N 


St Joseph (Mo) Gas— 
58 1987 _ J-J 


ist 58 1946.......... 
5s See N Y Stock 
Telegr & Telephone 


5s 1909-29 J-J 
Commer Un Tel (N Y).25 





Erie ies ¢ & siesta See B 
Franklin -100 


Mexican Telephone See 


Northwestern Teleg...50 
NY&N J Telephone ioo 
_.  . Seep M-N 
Pacific & Atlantic..... 25 
Providence Telephone.50) 
Southern & Atlantic..25 
Tel Tel & Cable of Am.15 


Electric Companies 
Allegheny Co Lig’t Co100 
Eddy Electric Mfg Co.25 
Edison El CoN Y NY 


Edison Ore Milling Co10 
Electro-Pneum’ic Tranl0 


ref See Boston list 
“tdord Ayr, Elec Lt 100 


Light & Power Co..100 
PEO. .ncccosece 100) 
BRhoIsi Elec Protec Co100 
U oe empeneg of NJ100) 
Unit Ble Li & Po Co..50 
Ferry Companies 

Brooklyn Ferry stock100 
NY & B Ist 6s 1911.J5-J 
Con 581948 See Stock 


R Ferry stk. 100 
lst 58 1922........M-N 


lst 5s 1946........... 
1st mort 5s 1919...J-D 


Railroad 
Prior lien g 4%9s’30M&8 
Con mtg g 58 1930.J&J 
Income 5s 1930 emia 


a evees 5 


Industrial nae ee 


,, ee 100 
Preferred ceed 100 


Preferred ........... 100 
6s See Stock Exch list 





“100 


Preferred . 


IEE onscconsecce 5 


In oer Gas ok 50 


1st 68 1920........ M-N 
J ackeon ao Go seule 50 
TS | eae -O 
Kansas City Gas...... 100 
esncecseusen -O}8 


5s 
Laclede Gas SeeN Y Stk 


6 A-0}3 

Newark ay 6s 1944.Q-J 
yo Consol Gas. a 5 

IN 5. cnemeomeed J-D 
New: EngGas&C SeeB 
O & Ind Con Nat & 111100 

lst 6s 1926.........d-D 
Providence Gas........ 50}t 


oO 


St Paul Gas stock....100) 
General 5s 1944...M-S 
Syracuse Gas stock. _ 


4 


Western Gas Giiiiwi00 +4 
xc 


Amer Dist Teleg(N Y)100 
Bell Teleph of Buffalo 100) 
Central & So Amer...100) 
Ches & Poto panna: 


Emp & Bay State Tel 100 





100 
International Ocean.100 


New Eng Telephone See 





Edison El Ill Co Brk N Y/S 


a Electric Co N Y/8 


Narragan (Pr OV) El Co 50)/t 
New York & Queens Elec 


sitk Ex 
|Safety Car Heat & Lt 100 


| Title Guar & Trus 
Trenton Pottery co 


Trow Directory 
| Union Copper... 
|| Union Switch 


Union Typewr 








U SSteel Corporation ‘ 
Universal Tobaceo... 


Vi : Coal Iron & Coke.100 
s 1949.* M-S 








Industrial and Miscel 
Cent Fireworks com.100 
to, re 1 
Chateaugay Ore & I 6s’15 
— & O Grain El inc.. 


onesciiigh Mfg Co 100 


Claflin (H Ist pref 100 
2d preferred........ 100) 
Common ............ 100 

Col & — cule I pf100 
1st g 58 1917........ J-J 
Fant hod Ait Co...100 

Consolid Car Heating 100) 


me ae" ks com. ares 
Consol I Rubber iBire21100 
Preferred ........... 100 
Consolidated Tobacco = 
Corbin oun Lock.100 


F) 
Cramps’ Sh &En Bidgi0o0 
Crucible Steel See Stock 


rred .. 
Electric Vehicle..... 
Preferred ........... 1 


auene Steel 
Preferred .... 
|General Carriag 
General Chemical.... re 


ao . ee 10¢ 
Gorham Mfg Co com. 100 

PEOTOE pcnncsnusne 1¢ 
Havana Commerci 


Preferred ... 


lst preferred... 
2d preferred.. 
oy a Land & 


International Elevat. 100 
Internat Pow Co pref 100 
Internat’|Pump See Stk 
Internat’! Silver See Stk 





John B Stetson com..100 
Preteewea . ... 2.20 100 
Lanston Monotype....20 


Lawyers’ Surety..... 1 
Lawyers’ Title Ins...100 
Lorillard (P) pref. ee 
Madison Sq Garden 

2d 6a 1919......... Mo 
Markeen Copper....... 
Mex Nat Construc. wti00 
Monongahela K Coal..50 


LoS 





: 50 
Monon ——, Water...25 
Mosler Safe Co....... 100) 
— _— — 
Nat Enam’g & Stamp 100 

Preferred ........... 100) 


Nat’1Gramophone....100 
National Salt See NY Stk 


National Surety...... 100 

New Central Coal...... 20 

NE Elec Veh & Trans 10 

N Y Auto Truck ..... 10 
n & Imp..... 


NY 10 
N Y Biscuit 6s 1911.M-S 
N Y El V Tr ($20 pd)100 


N Y Realty Corp..... 100 
Nicholson File Co....100) 
Ontario Silver........ 100) 


Otis Elevator com....100 
PRORSTOS ....cccceces 100 
—s Brewing....50) 
Preterred ...ccccccces 50}t 
Pittsburg Coal. a 
Preferred ........... 100) 
Pitts Plate Glass..... 100) 
Planters’ Compress See B 
Pratt & Whitn pref..100 
Procter & Gamble. ...100 
PREEMTOS....ncocccss 100) 
Royal Bak Powd pref.100 
Rubber Goods Mfg See St 
Russell & Erwin...... 25) 





Simmons Hardw com bys 
Preferred ........... 100 
2a 9 pepeneet 
Singer Mfg Co........ 10¢ 

Standard *e aing Co. 100 
ree wevekanainn 100 
Standard Oil of N J..100) 
Stand Undergd Cable 100 
Sloss-Sheffield See Stock 
Standard Coupler com100 
Preferred ........... 100 

Stillw-Bier & Sm V pt100 


Storage Power......... t 

Swift & Co............ 100) 105 
1st 5s og tent ng 

Tennessee Copper..... Q25it 

| Texas & Pacific P Coal. a 


Preferred .... 
Union Steel & Chai 
Preferred .. 
Preferred .. 
1st preferred. 
2d preferred. 


U S Cast Iron P: 
Preferred ... 


U_8 Envelope 


Preferred .. 


Preterrved ....ccececes 10 


40 
Westingh Air Brake. .50)i 
White Knob Mining.100 

















Worthing Pump pref.100; 








— Buyer pays sel interest. 








































Lawyers Mort insur.100 
ae 100 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Yearly Record. 





—_—_—— 


Gr Share Prices—Not Per Centum Prices. 























ACTIVE STOCKS. 


Sales 
Week. 
Shares 


Range of Sales in 1901. 










































































































































































































































































































































































saiurday,| Monday, | Tuesday, | Wednesday) Thursday,| Friday, 
= 27. | July 29. | July 30. | July 31.| Aug. 1)'| Aug. 2 1 Indicates unlisted. Lowest. | Highest 
Railread Stocks. 
vesees(*357 258 [°257 258 | 356 256 |* eseses| 256 258 |Boston & Al raegaessnese(BOStOD) «++ +100 17|251 Jan. 8/365 Apr. 15 
185 187 | 187 187 88 184 | 186 186%) 186 18634) Boston El full paid.. 2002100 645) 16934 Jan. 15/190 July 17 
339 941 | 940 240 | 289 989 |Boston & Lowell-..sscecseose “022100 100/388 July 3/348 Apr. 
04 | 19234 19934/*198 1903 | 10:144193 | 199146198 |B scosccescvcce «= oe o LOO 49)190 May 15/800 Apr. 
zs 197 197 197 197 «197 ssee seoses (Ohio, Burl. & Quimcy...+sseee ” 2002100 17|1383¢ Feb. 14)1093¢ Apr. 
ace Oe ig 15) 6 Chic. Junc. & Se. croek Tes. “ cooley = ah * Hod June 19 
= os mt we 6 10 Chor, Ok. &G. warran's (Ww. } Pitta... 50} 1,115) 10 July 30) 13 iy a 
sesece senses] 8936 58's) 583G S34) 959 5% rae Tr corte ra “ 50| 265) 45 Feb. 80] 50% May 
144 144 | 144 148 14a 144 [*144 «145 een)... 1 47/139 Jan. 19/148 Apr. 33 
364 8 %| 86 86% ilLatten Valley. sscecccsege (Phila)... 50) 2088) S856 Jan. 4 80% May 1 
40, = 40 | Massach ID) sevel 00 4,601) 24 Jan. 20| 45 July 1 
9Si{ 9834 ceencccccecccecs -100 67 Jan. 17) 96 June1l 
*48 3344 Mexican Cen‘ 1210100] eeeee | 1834 Jan. 29 May 3 
99 99 Balt.) 0. 50 151 Jan. 19)100 June 18 
seeeen recees Northern Pacific. ( ) 0000100 eooses}| 70 Jan. 81 May 8 
+] senee eevece Preferred... ee = sees coses-| 8736 Mar. 4/110 May 7 
9208 eevee Qla Colony... seee(Boston)....100 11/805 Jan. 1236 Apr. 29 
72 q Pennsyl VAMIA. cece sovsceces (Ph nila... 50 1,180) 69 May 1 Apr. 26 
201g 20%) mpany.. 82,690 J 4 1-16Jun 
58% 8 uo 4 
26 26 5-10/26 1-16 27%) 26 ae 
27% 2 % severe receee 279 27 
Hiv Son, "985g 196" HT 
3849 May 2 
a7 37% a7 Stal Sia 37m] s656 STulUnr Traction, $i734 paid. (Phila)... bo] 1,058] $454 Jone 10 ee May 3 
on on, eeee ) une an. 
sence ces 16% 1634) 163g 16%) *163¢ 1656 104 ar 1636 1634)/United Ry & Hlec. Oo.eesses (Balt.) sos. 50 O18) 1584 Mar. 15) 1834 Mar. 
*dig 9E34| 9634 O5y) *25 96 | 95 96 96 968 | West = ate) 50 26| oon Jan: 8] o0 me 
Be 
113%] 1183¢ 11434) LYM 11534) 11S 1143) 113 1149g) 11856 114 ited Cop -ssee(BOStOn)...-100) 6,116) 84 91/129 
us + *39 30 20 30 °29 B80 *39 50” “a0 30 Amen Arical. Onecnioal #..° pov eeees 955 May 21 "3056 Zune 18 
es 88 Stig 88} 89 89 se «88 89 86689 89 8689 » egpeensecesecees ay 140 Jan. 91 June 18s 
% seeeee eneees bee. | eee “a OM 4 %|American ithaca: 850 a July se Jan. 12 
senee- <eesee seeeer| sensge seoss | sesece is" sess coseer] sesees cooes| Preferred, seeceee sees pr. . 
§ 143ig| 148° 144 | 148% 14814 1416 1 id03g 1di"'| 137 pr American Sugar Boston)....100 6,708 181 18/15: 
ds i 1S iro | levee tees) ine” iss | ise iss | ise iss | Petemedto ne eore too] anSitae dam, 1elteO sale 1p 
160 161 160 161 160 161 160 16(34) 160 161 | 169 16034/Amer. Tele hone & Tel.Co.. “s eeee100| 1,687/151 Jan. 4/183 May 233 
eeeees peeeer ewess B00e8. | coeeee seeeee! ecoeeee coeees| soeeee seseer| seseee seeee Butte & Boston. eocvcccece z eee ose00s {800 — ag oe at 
seeeer tee ee ° seeee eeeee “80088 seeee “see -*e068 -eeeee eeeee eeeeeeeecee rs eeee eeeece an. 
15 745. 714i 746"'| 748°" 746°'| 745° 748°'| 745°* 750°" Calumet & Hecla.......-.--- 35} 250/715 July 97/860 Mon 
93% 33% BBQ B34] BBW 2B%) BBQ BVq&l BI 22% mb Stool, #189 paid 720. (ila). 50} 8,110) 1694 Mar. 31% June 11 
waste gg" “30% Som Soe He S 4 "6a 6434/0 a i= He Jan. 80 65 july 18 
TD) eves May une 
ie *43 ©6500 “8 8660 48 recee | 948  seccee . eoeelOO] secoes) 46 Mar. 2 di 2 
eveces taeee | ves . + sese-] ss see seeeel seceee cesses] sseee cosees| PO@deral Steel. $6 4000100] = ..000-) 413¢ Jan. 99) 58% Apr. 3 
63 48669 BELG GEX¢! 69 69 |* coves 69 869 jartion Gobet ee ila.) .... 50 1 6246 Jan. Apr. 13 
fevese cease | ssvves evvass] cessen sensee] 8 6 | “BE Su] (594 Biel Marsden Cot sresrsssessense Sf save 1,886] 45g July 19| 7gJan. 8 
eeeeee eter] seeeee sone +4008 ceeeer| seseee cence eeeee ceeee *5¥6 @ |National Asphal eeeeeecees * sees eoeces 4% Jan. 30 Feb. 18 
pace coveeel © veaes seeees Ter cece vocces| PLL 12 PreferredT. pessagemocscess “ « GO) sosene 4% Jan. 30} 16 Feb. 13 
91g 92ig| 925g 92% “9a36 O95 93% 93° | 93° ‘98 98 8 |New Eng. Cotton Y pret: (Boston)....100 90 Feb. 1 Jan. 3 
140 141 110 140 |* eee vores coveee coseec| s-seee eosces/ NOW England bo anes jecee 100 110/127} Jan. 4/146 Apr. 12 
30% 29%) 2914 89 8034 8136 80% 80%) 80% 30M) 81 81 Old Dominion Go peer t.. sane 35 445 May Mar. & 
5 5K 5% = S 55g 556) ite] 55g £56 63 iiibeaaent Blec. paid. (Phila)... ssa. 5,224) 45¢ July Feb. 18 
secses cones] ‘1536 116 | L1f3¢ 11649] 116 116 | 1151¢ 11534) 11546 1153¢'Dnited od Staten Ollerevees ent 1.. eooe 5G] 1,010/1188¢ June 1! /1283¢ Jan. 3 
18 «618 “.24g Lf 18 18 *12 1 i3 13 “12 18 Lew fl.sceseeseeee(BOSton).... 26 165] 10} July 8 Mar. 20 
eeeess eeeees] o-se- eeess | ersess coves | sescce sees secve cocces| *4! 48 bach OO... csesesececseees (Phila) ....100 cosese] 40 Jan. 16] 55 Apr. 12 
Uy Wy) 73 7% 70% 7014; 70 70%; 70 703|Weetinah. Miectrie & Mfg...( M).... 50 458] 564 Jan. 1C| 70%Jure 6 
esees- ecccoel” 3 0 | ccoee 79 0660 ccccerl®-cocce BO oY laa e  . ecce FO cesses] 66 Jan. 4) 703 July 9 
s rt made aZO1lt-16 20 18-16 
INACTIVE STOCKS STOCKS—-BONDS | Bid | Ask. BONDS Bid. ;Ask. Bid. k. 
BAILBOADS.— MISCELL.—Concluded. Boston—Concluded. 
Amer. Raliways(Phi 4dBrew ass’ pd‘ ae 6%; 7 || New Peay pdt 
Atl & Charlo anes 4 “ 100} 1234] 18 N BCot Yarn 5s 1929F&A 
Bos & Maine pf. (Bost. 1 ae ..enass 165 | .ccoee|| NE Gas & O ist 5s..1987/8 6436 eoccee 
Boston & Prov. f 214] 8%|| New Hing Tele 5s.'16 A&O 
Oentral a NowHngGs&C 1 - “ea 6 7 68 0000000001907 ASO 
PrOf.cccccecces 100] seccesleccees New Hav 1é 8.(Phil) 5B] secs [rcesee N Y&N 1st 7s.’05J 4&3 
Conn & os 13 160 | ..eses|| Ol4Col Mining. _— 25 24) 8 lst mort 6s.. ..1905 J&J' 
Conn River.. oo awe by oe 98 | 9834!) Rutland Ist 6s..'02 
Gonsol TY Pittai (Phil) 50 Palmet (Phil) 2 Mi... To n ist Gs 1918... 
Pret Parrott SuaGop {Boe 10} 50 | GCL4)| Wi d 8t 5s. .°02 MaN 
@a Penn Hlec Veh. ) BO] secccel-cvees 4 eescceeses L914 M&S 
1 eeeocceces rr $0 seeee eee 4600000001916 MEaN 
pouner: 5 * $6 BO} cece. | cove Bonds— B Bot nyt 
enns: iteelT. eee] eeseer| sees 
shane 100] 87 |..e0+.|| Atl 5.1907 J J&I 
Ph anf] $6 ida] Rea Ea eB 
an’ m 
Q wre as . 4 ie 1 BaltCPasletSe:1611MaN idsis 
ode Is! Min.. itCPasl seees 
bi sess] veer || Santa Yeabol@ 5] “15/80 || Bait Fundg 60.1016 M&N| 128 |i83 
Maine 16b34) ..00. Susquel & 8T.. Phil) 65 B V.soase Ex 980J&J} 111 [112 
Minenill & 8 secvec| 68 Tamarack Min. Ls 25| 848 |850 Balt&P1s mat 11 -0008 [esccee 
5 ~ hd D | coves Tidewater Bt... - (Phil) 10 656) noes. ist 6s tunnel 1911..J4J) ..- «+|..... 
Penn.... 50) seoess| eoees|| Torrington “ "A oat 25; 238 | 32 Bal Trae ist Se.1930M AN 117 /|118 
Pere Marae: (Bost)100 72 73 Sap Lah 25) 238 | 29 Ext iP 1M&8) 10934| 0336 
PvOL, ceccccece © 7” 81 32%4|| Un Co &M “ia = 8 8 No BaltDiv BOOT 1134/1280 evcece 
Phil Germ & N.. (Phil) 50] 162 | sess, Unll&Fow p (Balt) 5 86 | 87 || Conv'rtible6s1 BN} 10036] 10134 
Phila. Traction 96 |..see.|| United Fruit 100 Hid 913<|| Central B: Se. 2018 ee aces | sees eeeees 
BysCoGenerali “ .... B36) ..--0 n Shoe 25| 87 8 Consol 5s....1983 M4 11834) eee. eeecce 
United N J..... « 100 seeee «80 —.... sece & 25 4656 26 Ext & Imp 58.1983M48 117 sees > 
UnPow&Trans “ = 25) ..s00:|-s+00+/) US M cous 25] 17%| lo || ChasCity Rylst 5s’23J4&J| 105 |..... 
went Hind prot. Bost) 50; 1i1 12 TSP HorseCol.(Phii) 1] secce.| --- || ChasRyG@&Hl5s’90M4&8; 85 evecee 
West Jer &88.(Phil) 50) 665 |......|| Utah 4°85] 29 29% Chari ext5s.1910J4J) 116 eveee + lesvece 
WetNY&Pa. “ 50} ..... 9 ‘arwick I 5 .(P ) 10 eee 24 7s 1910..... 105 | seces steece 
Wis Cent, new.(Bost)100; 20%) 81 estm rel Coal 50] veces | cose || City&Sub lst 5s.1982J&D) 116 [117 ereeer|cosees 
Pref..csecccse “ 100) 40 48 toons Mining Bost - 2 8 || City4S8ub(Wash) "48; O88 | 06 eevee: leecece 
WorNash& BR. “ 100) 180 /|140 63 | 68% gene iv Yi Pe +8" 
mmaoot | | ag) See Re mt lh z 
ues geng e 
Amer.Cement. 1) woes Ho vee aj 45..1995 
Am Gc ld Dredg( Y 10] secees) 436 "Ses 1 
Amer.L &68.. (Phil) 50 6 | ....-|| Bos Un Gas lst 5s.’39 
Arcadian.......(Bost) 25) 16 6 M 58.0.00001989 J&J 1st5 
Arnold ‘et. 5 2 2% Bard Mo iiiv ox'pt 6.43 
Atlantic Min’g. “ 5} 85 | 36 Non-exempt 65.18 J st 
Baltic o * 5} Sl 62 Sink fund és..1910 Jay land 
Goth Btaal «0. Phil) 60) .cccee| seve Bur &Q 4s ¥. 1 ) ‘ oooee 
Boston Hlec Lt.(Bost)100/ ....- |885 Iowa Div ds:i0i8 Ag 10434] .cceee Orl gt Ga... Var) -coces)-soces Pritit) 
OGambria Iron..(Phil 10 486 ac0e June 5s. 5J. eosees| 118 N N&OP lstSe’8SM&N} 10345/105 secee 
Oanton Co......(Balt}100} 97 {100 || Oh&No M gu5s.’31M&N vecee:|| Norfolk St Lat Se °44.J. 120 | cco 07 
Oenten Mining.(Bost) 25) %7 i pt OT A ey 109 | soe 16 4346.1985A40) 113 | ..0008 soeeee 
Central Oil..... 85 6 8 || Curr’t Biv lst 5s.’27 vevees| LOL 66 1904. ..c0005 od 108 | cesee 
Con. Lake Sup. (Phil)100) 27 |. Ww seenes Series A 5s 1926....5& isass 134 
-svacece. * 100] 76 |. 10 | sees Geries B 5s 1926....J&J| 13: seeeee 
mee « 5 ee 118 Pitt Un Trac 58.1907 J&J| 113%) .... 
DeLlongH&E “ 10, 10 |.. 187 |..++0.]} PotomVal let 5s.1041J&J/ 1063¢/11049) 
Diam State St.. “ 10 B fee Unst’p’d 1st 6s. 50/2185 |....0.|| SecAvTn(Pitts)5e’34J&D) 11734) ..008. 
Domin Coal pf. Bost)100/ 116 seeees|| Lin Steel conv 5s."10 J&J}g1C0%/1 lav Fla & West 5s’34A 118 ess 
Dom Iron & 8. ----| 8634] 29144 | Debenture5s.1913 A4&0/#101 108% Seaboard A L 4s 1050....| § 8334 
Easton Con El. (Phil) 50) ...00.|-00-. KO O46 8 lst Ssg.’35 ASO/s...»+.. lead & Roan 5a.1 13 
Edison eas (oaat) 108 250 |852 || KCFtS8&G lst 7s.’08 J&Dij114 
Prabieh (Phil eoceee tt ay pene EN /¢133 
Franklin a Cage 38 173¢| 18 || KOMSB lst 4s..’84 M&S|é OF 
General inlece® 253 (255 Income 5s..scseeecsseees 93 
pad taspcon, «199 8° raul ROBBER orien] “A eresSetaiy Mes an 
re om a eeeess ° s. seneee 0 
IntBucha SM “ 10 L “I0'll 84 series 6s,.1916 M&S er 
TS Dynam (Phil) 50) ccoes, 118 Jrccees 4th ser 3-4-5s.1931M48 oecees 
Isly Royale{].. (Bost 25 43 6th series 55.1996 M&S) 
Manufac Rub..( Ph .s secccel 823¢|| Va (State) 3s new.’32J4J 
eee evcver|s 22 Fand debt2-8s.1991.743' 
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THE UHRONICLE. 


ZJuvestment and Railroad Intelligence. 
RAILROAD EARNINGS. 


The following table shows the gross earnings of ann § Steam railroad from which regular weekly or monthly returng 
can be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 

Notice Change —Our yearly totals now all date from July 1. 








July 1 to Latest Date 


Current Previous 
Year Year 








Latest Gross Earnings July 1 to Latest Date Latest Gross Earnings 


Week Current | Previous 
Year Year 








ROADS acenting ROADS 


Year 


Current 


Week 
Year or Month 





$ 
13,558 
35,383 
68,909 


26,000 
yee 


8,000 
27,896 


56/54,474,822 
5,755) 2,639,235 
3} 481,679 
691,033 
7,163,174 
235,432) 
230,028) 


Manistique J 
t{Mextioan Central}: 
Mexican intern’l|J une, 
tMexican Nat’l.. 
Mexican North'n 
{Mexican Ry 
Mexican South’p 
Minneap «& St L. 
MStP&S8 St M. 
Mo Kan & Texas 
Mo Pac & Iron Mt 
Cee Branch 


T 

Mob Jack & KO. 
Mobile & Ohio... 

Mont & Mex Guli|May....... 
Nash Ch & St L..|June...... 
Nevada Central. . 
NYO& Hud Riv 
N Y Ont & West. 


Adirondack... ..| Way 
Ala et Southern. _ wk July 
Ala Midland May 
AlaNO& Texas} Pac June. 
NO & No East.|lstwkJuly 
Ala & Vicksb’g|letwkJuly 
Viecksb Sh & P.jlstwkJuly 
Ann Arbor 3d wk July 
Ann Wash & Bal. 
Atch Top & 5 Fe./. 
Atlanta & Char.. 
Atl Knoxv & No.}: 
Atlanta & W Pt../M 
Atl Coast Line...| ¥ 
Atl Vald & West. 
Austin & Northw 





72" 757 
26, rev 

9,000 

8,000 
81,337 
66,29 
46,844,184 





Wrvuly 13 
2d wk July 
3d wk July 
3d wk July 
3d wa July 
8a wk July 
~{ wkJ aly 





5|/3,794,306|47,124,339/42,783,108 May 





Bangor & Aroost|} 


Bath & Hammon 
Bellefonte Cent’) 
Bridgt & Saco R. 
Brunsw & West’n 


May 
Buff Roch & «1its 


Buffalo & Susq.. 
Burl C Rap & ‘Nols 


Canadian Pacitic|< 
Cent’l of Georgia/: 


Ceut’l New Eng.. 


107,032 


1,321,806 
8 





1,117,373 
37,484)||N Y Sue 


Norfolk & West’n 


Northern Central}. 


North’n Pacifio.a 
Ohio River 


609 ee Coast Co. 
000 Senay (mer em 


Penn & Northw’n 
Pere Marquette... 


& West|Ma 





3 
7, 192’ 835 
50,298 
145 ‘816 


513, 1] 
89, eee. 7212 
569,671 














495,497 





5,577,187 
11,652:149 
1,757,753 
19;363,268 
2,077,271 
1,180,378 
414,826 
225,800) 


950,861 


552, "540 
1,018/217 
47,782 
1,528,787 
4) 186,582 
115,276 
46,502 
69,256 
68,909 
57,433 
63,957 


350,608 
30,053 


18,614 
2,574,734|2,329,242 
1,817,801 


0)4,147,043/5 
53] 123,040) 


Cent’lof N Jersey 
Central Pacific... 
Cent’! Pa & West 
Charleston & Sav/May 
Chattan South’n -/3d wk July 
Chesap & Ohio... 
Chie & Alton Ry. M 
Ch’e Buri & Quin/June. 
Chic & E Illinois.|3d wk July 
Chi: Gt Western .|3d wk July 
Chic Ind & L’v.../34 wk July 
Chic Milw & 8t P/3d wk July 
Chie & North W’ni|J 
Chic Peo & 8t pi 
St L Ch &StP 
Chic RI & Pac... 
Chic St PM &O. 
Chic Term Tr RR 
Choe Okl & Gulf. 
Cin NO & T Pac. 


3| 16,936,666 

6 22,027 

627,098 
6,25: 


Pitts Bess & L E. 
Pittsb CO & StL 
Pittsb & West’n. 
Pittsb Cl & To)|} 
Pittsb Pa & F..|May 
Total system.../3d wi July 
Plant System— 
Ala Midland...|May 
Bruns & W’n...|May....... 
May 


nr 
‘May 


19,371,675 
1,936,742 
1;100,881 

393.786 
207,768 


872,757 
635,837 
627,09 
4,075,698 
260,986 
24,441,528 


25,5738 391 
50, 015, ‘419 


| 7. 100,289 


47,535,420 81, }897 


68,274 
54,691 
66,098 

3 303, ate 3,003,67: 93,46: 
1,343,881 1,445,921 
24,705,730/22,011,010 
77|10, '394,671 
82,037 
*45,656 


"521 
3, Ay 173 
90,469 


1,795,630 
788.464 


3, 913, 102 

97,701 

2,205,825 
837, 


7 

4,753 466 
"200 00,056 
25,720,336 
26,315,337 
2,035,673 
960,758 


So eee 

May. 

3d wk July 

peg aed 
34 wk July 


Rich Fr’ksb & P. 
Rio Grande Jct.. 


MAY scause 
March 


Cin Portsm & Va|May 


Cl Cin Ch & St L. 
Peoria & East’p 
Clev Lor & Wheei 
Colorado & South 


3d wk July 
34 wk July 
3 iwkJuly 


Col Newb & Lau.|M 


Col Saud & Hock 


Cornwall & Leb.. per 


Cumber! d Val ey 
Denver & Rio Gr 
Denv & Southw. 
Det & Mackinac. 
Dal So 8h & Atl.. 

E 8st L & Carona. 
Eig in Jol & East. 


Beanet & Indian 
Evansv & T H 
Find Ft W & W.. 
Ft W & Denv City}. 
Ft W & Rio Gr... 


Ga South & +H 

Gila ValG & N 

Gr Trunk System 
Gr Tr & West’n 
Det :ir H&M.. 

Great North’n — 
St P Minn & M. 
East’n of Minn. 
Montana Cent’) 

Total system. 
Hocking Vailey.. 
Hous & Tex Cent 


Illinois Central. .}. 


Lilinois Southern 
Ind Dec & Wesv’1 
Ind Ill & Iowa... 

Int & Gt North’n|3 
Interoc oe gy 


3d v “3 ome 
eH 


3d i July 
June. 


[3d wk July 


3d tA July 
2d wk July 
2d wk July 


JUNE, 220 
June.. 


Jun 
April 


3d. cx July 


i 9 
4th wis Diy 


20, 999 


2,083,859)1, 


20; 181 
874,167/2 
38: 


16 35,549,695}: 


3} 1,203,812 


19,610 
»446 
106,156 
2,099,525 
649,695) 
1,834,679 


338,112, 


aee,pen.2ee 

»749,205 
2,051,699 
29°490,297 
asa 922 


32°61 i "967 


274, 418 
329; 


Rio Grande So... 
Rio Gr’de West... 
St Jos & Gri 

St L Ken’et & So. 


8 ||) st L & San Fran. 


St L Southwest .. 


St L Van & T H..|J 


San Ant & A P... 
San Fran & N P.. 
8 Fe Pres & Ph... 


7\|Sav Fla & West.. 


Seaboard Air L.. 
Sher Shrev & So. 
SiiSprsO&G. 
SoC & Ga Ext. 


4||So Haven & Fast. 
Southern Ind ....}. 
7||\So M ss & Ark... 


So Pacific Co 6... 
Austin & No’n. 
Cent Pacitic.... 
Gal Har&SA. 
Gulf W. T. & P. 


Hous, E. & W.T.}4 


Hous. & Shrev. 


Hous &Tex Ven|4 


Louis’a West... 


Morgan’s L. & T). 
N Y T & Mex../} 


Tex & Nori. 
So Pac of Cal . 
So Pac of Ariz. 





So PacofNM. 


Southern Railw’y ‘ 


Terre H & Ind. 


067 || Terre H & Peor..|. 
|| Texas Central . 


Texas & Pacitic.. 


0;TexSV&NW. 


3d wk July 
3d wk July 


vy 
3d wk July 
3a wk July 


3: 1 wi duiy 
Ma 

Ist wkJuly 
ist wkMay 


May. bebtiosa 


40,231 
9,843) 
94,700 
109,366 
7,461 
7,166 
160,404) 
112,613 
162,032 
147,889 


18,5 
359, 608 
216,546 


95, pees 1,039,000} 


2,802} 206,343 
59/7 2,188°765 
37% 230,02 
18,005,906 
ety 6,368,279 


./3d wk July 
3d wk July 
-|June. . 


157,180 
62,935,766 
143,174 
16,936,666 
5,757,303 


3d wk July 
3d wk July 
3d wk July 
May 


Tol & Ohio Cent. 
||Tol P & West .... 
Tol StL & W 
||Tor Ham & Buff. 
|| Onion Pac RR. 
Oreg RR &N 
Oreg Sh Line. 
Wabash 
W Jersey & Sea e}. 
|W V Cen & Pitt.. 
312,176 | Western of Ala. 
yer Wheel & L E 
1.813 | Wisconsin Cent.. 
1 Ail 855 || “rightsv & T’n../Ju 
79903 | Yazoo & Miss V.. 
i 


Iowa Central... 
Iron Railway... 
Kanawha & Mich 
KC Ft Scott & M 
KC Mem & Birm 
Kan City & NW. 
Kau City South’n 
Lehigh & Hudsop 
Lehigh Val RR.. 
Leh Val Coai Co. 
Lexing & East’n. 
Los Angel Term. 
Leu Hen & St L.. 
Louisv « Nashyv. 
Macon & Birm... 


45, 042 
36, 722 


3,759,142 


363,293 
328,924 
101,607 

59,047 
248,113 
159,000 


937 
362,391 


3d ¥ —s July 
3a wk J’ne F 7 
1 "983. 240 
"365 9,394 
4,350,824 
437,081 


3,360,414 


307,668 
326,324 
107,912 
53,186 
242)455 
139/392 
1,454 


317,161 


43,639,264 


1,006,365 
3,581,958 
1, 1052, 7308 


39,311,257 
887,888 


1 1823, 506 
35,134 
10,589) 
11,651 
498,985 
7,003 


357,879 
128)104 
22 779 

1 ,510, 605} 
108, 381 





2d wk July 
3d wkJuly| 516/240 
June. 6,654 
































6,127 1490 





§ Covers results on lines directly orerated east of Pittsburg. * Figures from June 1 are for the railroad only. 
1 Inchudes Chesapeake & Ohio South western, Ohio Valley end Chicago and Texas for both years. { Mexican currency. 
alncludes Paducah & Memphis Division from July 1 in both ) ears. 
b Includes the Houston & Texas Ceutrai and its subsidiary lines. Earnings of the Cromwell Steamship Line, not previously reported, are 

now also included. e Results on Montgomery Division are included in both years. d Includes St. Paul & Duluth for both years. 


¢ Includes results on Sher. Shrey. & Southern, Mo Midland and San Antonio extension for this year, but not for laat year. 4 
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Totals for Fiscal Year. ——Gross Parssings—— — Net Barnings.—~ 
In the full page statement on the preceding page we show oy sng a ~ ag 
Roads. 8 $ > . 


the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following. 





| Latest Grosé arnings. 





RoOaDs. Period. ; 
| Ourrent | Previous 
| | Year. Year. 


ee a ———__—___— 


Atlanta & Charlotte Air Line. \oue- 
Bellefonte Central....... ....) 
Burlington Cedar Rap. & No. San 
Cen of New Jersey........| |Jan. 
Chicago & North-Western....| June 





bd 8 
May 31 430,375, 349,149 
J 22. 


une 30} 3,913,102 





Chicago Rock Island & Pac.. Apr. May 81) 4,196,935) 3,555,788 
Chic. 8t. P. Minn. & Omaha..|Jan. June 80} 4,824,497; 4,501,721 
Choctaw Oklahoma & Gulf..|Nov. July 7| 3,158,986) 2,070,683 
Cumberland Valley... Sadaes |Jan. June 20| 495,407 906 
Denver & South western ...... | Dec. Mar. 31 766,361 $76,350 
Duluth South Sho. ee At Atlantic|Jan. July 21} 1,822,619) 1,397,664 
Eaet § St. Louis & Carondelet. | Jan. June 30 8,096 81,321 

orth & Denver City..... \Jan. June 30; 1,020,831 728,393 





ay 31 146,478 anereee 


|_2 9) 2,006.63 
une 3€/15,475,588 12°209;¢88 
720,995) 10,342,332 
64,193 


3 


International & Gt. North’n -\Jan. 
.| Dec. 


£ 
Bas 
COUN 
“ 


] 

Ft. Wi 

Gila Valley Globe & North’n. |Jan. 
] 

] 








Mexican fe ey Ncaveshassca: (MS 
exican Southern............ |Apr. 
|Jan. 














J 

July 23; 753,104; 729, 624 
Apr. 30) 3,071,166 

June 20 44,830,611 40,821,311 
A 0; 22 


s 
al 
wo 

we 
wun 
— 
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~ 
a 





ra 
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une a 9,751 9,383,514 

Mar. 31| ‘158, 148, 
June 3¢| 1,311,735) 1,254,723 
tern June 30 20,521 

South. Missouri & Arkansas..| Jan. June 30; 103,476 81, 
Terre Haute & Indianapolis,. Nov. June 30} 1,016,050) 1,056,844 
Terre Haute & reoria........ |Nov. June 30| °355,672| 310,486 
Texas & Pacific............... an. 1 to July 21} 6,004,293) 4,421,983 


West Jersey & Soashore....-_|Jam, 1 to June 30| 1°492:752| 1:401,152 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. 

For the third week of July our final statement covers 
55 roads, and shows 11°16 per cent increase in the aggiegate 
over the same week last year. 











Sd week of July. 1901. 1900. Increase. | Decrease. 
8 by a Fd 
Previously rep’d(40 r’ds)| 7,305,774) 6,578,124 735,413 7,763 
Chattanoo athern . 2,031 . oie 408 
& East. Illinois 123,754) 108,557 15,197 
Chic, Term. Transfer... 31,261 27,566 3,695 
Clev. Cin. Chic. & 8t. L.. 861,777; 302.810 58,967 





Ohio River...... .«s00--- 32,315 32,132 183 

Pere Marquette.........- 160,385; 145,816 14,569 ccocenes 
Pittaburg & Western. .... 81,897 69,256 12,641 wewerees 
Santa Fe Pres. ce ganna 19,624 18,592 1,032 ewes coos 
Texas Central .. 8,336 7,108 1,228) = .woeeeee 
Toledo Peoria & West’n 20,401 26.468) =... .... 6,067 





Tota! (55 roads)....... | 9,353,105| 8,414,049 953,292 14,238 
Nat increase (11°16 p.¢.)- Te ee, eg TS 990,066). cceccvce 

















Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported thisweek. A fulldetailed statement, including al] 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of July 20, 1901. 


The next will appear in the issue of August 24, 1901. 
-—— Gross Earnings.—— ——Net Earnings.—— 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. & & $s 3 
AlabamaGt.S8o’th.aJune 170,145 154,070 53,478 45,314 
July 1 to June 30.... 2,198,739 2,092,449 645,608 636,624 


Annap. Wash. & Bal. Ma: 5,902 4,577 2,319 1,706 

July 1 to May 31. 59,459 66,295 18,360 23,086 
Baltimore & Annapolis 

short Line......... May 8,435 6,966 2,785 277 


Buff. R. & Pittbs.b.June 532,721 491,146 264,834 243,657 
July 1 to June 30 5,830,620 5,012,138 2,553,441 2,123,524 
Burl.Ced.BR.&No.a.June 407,518 398,413 116,605 97,007 
Jan. 1 to 6 30.... 2,355,936 2,237,695 bs 244 639,363 

Canadian Pacitic.a June 2,702,177 2,617,760 1,121,432 1,057,806 
July 1 to June 30... 30, 855,102 30 714,471 12'109' 375 12,485. 858 
Chesap. & Obio.a..June 1,313,711 1,273,062 507,492  414,f44 
1to June 30. ..15,871,642 13,402,070 5,404,362 4,314,481 





Chic. Burl. &Quin.bJune 4,088,957 3,994,910 1.268,287 1,363,410 
July 1 to June 30....50,051,988 47,535, 420 17,610,098 17,718,582 


Chic. Gt. West’n.b.June 607,120 553,501 191,362 179,470 
July 1 to June 30.... 7,013,859 6,721,036 2,182,344 2,230,814 


Ohnic. M. 5 St. P.a..June 3,555,990 3,419,206 1,128,182 974,620 
July 1 to June 30.... 42,369,012 41,884,692 14,391,509 13,463,855 


Comberland Val.b. June 95,228 98,880 33,347 42,524 
Jan. 1 to June 3v.... 495,407 466,906 158,355 156,344 


Ft.W.& Den. City... June 166,918 127,468 45,360 
Jan. 1 to June 30.... 1,020,831 728,393 264,050 


Hocking Valley.a.June 435,825 437,381 171,848 176,202 
July 1 to June 30.... 4,653,258 4,417,267 1,867,972 1,776,060 


23,725 
131,929 


fowa Central.b.. June 177,399 185,208 31,689 enter 
July 1 to June 30.... 2,298,254 2,329,960 469,428 28,797 
{ron a> wene JUDO 5,266 5,159 1,936 1,508 
July 1 to June 3v.... pe 73,107 19,375 30:912 
eer | & Mich.a.June 8,901 72,719 15,703 16,129 
July 1 to June 3v.... _ouene 759,069 196,957 pee 


ae hE RR.a.. June 2,342,484 2,265,077 543,381 7,043 
Dec. 1 to June 30.... 151475 588 14 :209, 658 3,150,471 2,013,027 


— ry Co.a.June 1,858,374 1,823,506 def.40,105 def.64,072 
to June 30....12,720,995 10,342; 332 at. 190,378 af. gc 


MP se ‘aan. June 34,217 35,184 11,835 14,255 
J 1 to June 30... 357,879 312,176 186; 843 121,246 


Macon & Birming. June 6,654 7,003 def.1,121 def.2,408 
July 1 to June 30.... 108,381 79,303 def.4,778 def.3,491 


Manistique ........ June 12,410 14,904 7,202 7,062 
Jan. 1 to June 30.... 58,833 64,193 30,885 32,168 


Mexican Central... June 1,436,762 1,511,795 370,646 604,242 
Jan. 1 to June 30.... 8,866,486 8,979,974 2,555,988 3,140,073 


Mex.International.June 456,144 439,468 181,430 179,057 
Jan. 1 to June 30.... 2,930,139 2,672,027 1,304,714 1,083,240 


— &8t.Louis.a.June 300,348 258,050 106,918 83,891 


uly 1 to June 30.... 8,275,506 2,863,313 1,318,888 1,163,927 | 


New London Northern— 


Apr. 1 to June 30.... Foy 228,442 28,721 37,257 

July 1 to June 30.... 5,625 peso 90,529 mee 
Sorfolk bg bom a.June 1 pes 890 0,888 479.019 6,05 

July 1 to June 30.... 15,785,442 4 "O91" 7005 6,339,983 5,589,909 


Northern Central.b.June 667,202 652,102 186,015 171,715 
Jan. 1 to June 3U.... 3,950,694 3,799,994 1,041,484 992,684 


Pennsylvania— 
Lines directly operated 
East . Pitts.& E.June 7,804,035 7,192,835 2,486,425 1,971,425 
Jan. 1 to June 30 . 44,830, 611 40,821,311 14,742,850 12, 243, "450 
West Se eel Inc. 383,900 Ine. 238,300 
Jan. 1 to June 30.... Ine. 941.700 Inc. 878,700 
Pere —. --.June 732,670 667,948 175,311 128,925 
Jan. 1 to June 30.... 4,263,667 3, 343, 845 976.909 820,873 
Phil. Wilm. & Balt.bJune 1,053,117 1,018,217 329,935 318,335 
Nov. 1 to June 30.... pee 7,350,378 2,285,259 2,136,+59 
8t.Louis&Sankr.b.June 856,036 641,942 335,400 252,997 
July 1 to Junesv . 10 173,697 7,983,246 4,328,690 38,290,719 
Seaboard AirLineaJune 875,082 794,859 250,526 142,261 
Jan. lto JunesO .. 5,720,743 4,858,530 1,788,671 1,187,035 
foleao &O.Cenit.a June 250,829 222,197 81,348 63,682 
July 1 to June 50 2,571, fee 2, me 972 635,090 746,252 
Inion Pac. Sys...a June 2,759,1 3,360,414 1,670,256 1,488,926 
July 1 to June 30.... .43,639, 264 Petty ‘257 18'908'096 17 "167,969 
ies HY --.. June 1,406,905 1,310,139 384,995 371,976 
July 1 to June 30... 17,533, 429 16/440, 7988 4,781,385 4,493,572 
W. Jersey &Seash tJune 328,924 326,324 71,455 100,155 
Jan. 1 to June 30.... 1 ,492,752 1,401,152 289,032 284,032 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore. 
going, also report charges for interest, &c., with the surplus 


above or deficit below those charges, 
-—Int., rentals, ete.——~ —Bal. of Net Barn’s.= 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. 3 8 3 z 
Ohic, Burl.& Quincy June 800,000 815,818 468,287 547,592 
July 1to June30.. 9,825,000 9,789,821 7,785,098 7,928,761 
Gocking Valley.... June 138,033 125,722 *175,082 *208,189 
July 1 to June 30.... 1,003,566 902,900 *1,354,178 *1,168,548 


a “7 & Mich.. June 10,766 10,245 *5,504 *6.451 
July 1 to June <0... 128,709 109; 591 *75,048 *52,878 


New London Ner! hern— 
Apr. 1 to June 30.... 8,014 62,142 *df.35,394 *df.19,828 
July 1 to June 30.... 458, 094 246,789 *df.152,105 *10,550 


Norfolk & West’n..June 192,299 187,655 286,720 358,404 
July 1 to June 30.... 2,249,718 2,273,639 4,090,265 3,316,270 


Pere a. June 119,307 108,027 56,004 20,898 
Jan. 1 to June 8U.... 726,385 654,727 250,574 166,146 
Toledo & Ohio Ven.. June 38,100 32,151 43,248 31,531 
July 1 to June 30.... 430,120 397,886 ‘*212,394 *361,555 





* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 
latest week or month, and the last two columns the earnings 































































THE UHRONICLE. 


Investment aud Railroad Intelligence. 
RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two colomns of figures give the gross earnings for the latest week cr month, and the last two 
columns the earnings for the period from July 8 to and oe such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page. 

Notice Change —Our yearly totals now all date from July 1. 























































































Latest Gross Earnings July 1 to Latest Date Latest Gross Earnings July 1 to Latest Date 
ROADS Week Current | Previous | Current Previous ROADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
¢ $ $ $ # * € $ 
Adirondack... ..| fay...-..- 15,033} 13,558} 177,744) 185,659/|Manistiqna...... June....... 12,410} 14,904 97,367} 105,161 
+f Ala 6t Southern.|8d wk July; 38,939) 35,383) 111,755) 102,435)/|Mexican Central/3d wk July| 287,600) 287,541) 927,727) 895.755 
i Ala Midland..... ae 68,274| 68,909) 950,861 872,757 || Mexican Intern’l|June......- 456,144) 439,468] 5,637,090) 5,041,793 
|; Ala N O & Texas} Pac June. tMexican Nat’l..|34 wkJuly| 142,403) 137,356) 416,669) 425,134 
NO &NoEast.|istwkJuly} 29,000) 26,000 29,000 26,000|| Mexican North'n|May....... 43,892} 56,240) 596,506) 576,079 
Ala & Vicksb’giletwkJuly| 13,000) 9,000 13,000) 9,000 || {Mexican Ry..... WkJuly 13) 70,800} 76,400) 155,700) 158,300 
Vicksb Sh & P./lstwkJuly 12,000) 8,000) 12,000) 8,000|| Mexican South’n/2d wk July 14,983] 15,266 35,533 30,060 
Ann Arbor....... 3d wk July 29,809} 27,896) 90,858) 81,337 ||Minneap & St L.|3d wkJuly} 66,142} 59,378} 198,497) 170,593 
Ann Wash & Bal./May....... 5,902 4,577 59,459) 66,295 ||M 8t P & 8 St M.|3d wk July} 107,098) 82,426) 295,136)  253,5 
Atch Top & 8 Fe.|June....... 4,617,435|3,946,956|54,474,822/46,844,184/|Mo Kan & Texas|3d wk July| €286,059} 217,742) ¢€797,000| 618,88 
Atlanta & Char..|/May....... 216,695) 175,755) 2,639,235) 2,331,628 ||Mo Pac & Iron Mt|3d wk July; 671,000} 547,000) 1,841,000} 1,498, 
Atl Knoxv & No.|June....... 42,051} 32,196) 481,679) 416,275]| Central Branch/3dwkJuly| 33,000) 33,000) 90, 79 ,00€ 
Atlanta & W Pt..|May.......| 54,079} 48,803) _ 691,033) 655,387 | SaaS 3a wkJuly} 704,000) 580,000] 1,931,000) 1,577,000 
Atl Coast Line...| “ay....... 714,999] 679,498] 7,163,174] 6,819,903 |] Mob Jack & K O.|Wk July27 3,147 2,731 11,326 10,515 
Atl Vaid & West./June....... 19,325} 16,785] 235,432} 192.309||Mobile & Ohio.../Jume....... €458,500] ¢463,200)¢ 6,107,500)¢ 5,996 663 
Austin & Northw/April .... 21,384) 14,375) 230,028} 143,174|/Mont & Mex Guli/May.......| 120,053) 128,925] 1,273,111] 1,245,173 
Balt & Ann 8 L../May....... 8,435 GREG —«s acccccce] = senecee . eed ag St done * a “—s aus 47,662,327 werk 
Dusen 5 evada Central..|May....... ’ ’ 5 1743 
Be © Southw. ¢ |Jume.....-. 4,033,036/3,794,306/47,124,339/42,783,108 n'y G ¢ Hud Riv|May....... 4,965,650|4,650,377|51,448,641/49,948'200 
Bangor & Aroost|May....... 117,177| 107,032) 1,321,806) 1,117,373}}N Y Ont & West.|Mvy....... 493,522] 383,859] 4,819,814| 4,538,208 
i Bath & Hammon|/May....... 1,979 1,814 37,708 37,484||N Y Susq & West|May....... 213,772} 162,189] 2,291,590) 2,388,34 
4 Bellefonte Cent’)|June .....-. 4,285 3,572 42,477 45,055 |i Norfolk & West’n|3d wk July| 295,632| 284,867) _ 828,485] _ 803,71¢ 
Bridgt & Saco R.|May....... 3,245 3,088 36,956) 36,088 || Northern Centra)|.June....... 667,202} 652,102) 7,996,348] 7,885,248 
Brunsw & West’n|May....-... 54,691) 57,433) 617,659) 635,837/|North’n Pacific.a|34 wk July| 708,650) 638,445) 2,012,102) 1,817,474 
Buff Roch & ciits|3d wkJul)| 122,906) 107,413) 347,27 322,239 |i Ohio River....... 3dwkJuly} 32,315) 32,132 95,256) 92,378 
Buffalo & Susq...|May......- 65,792| 45,991) 659,338} 686,609) Pacific Coast Oo.|April...... 370,983] 366,348] 4,240,662) 4,299,839 
Burl C Rap & Noj2dwkJuly| 84,911) 84,154} 171,151) | 171,883]| Pacific Mai)...... April......| 185,475) 355,867) 2,513,761) 3,308.378 
Canadian Pacitic|3d wk July} 634,000} 531,000] 1,868,000) 1,675,000 ae. ..}JUNe,....-- 7,804,035/7,192,835/89,585,212/80,595,112 
Cent’l of Georgia|3d wk July} 127,085) 134,095) 363,355) 365,285// Penn & Northw’n|April...... 47,38 50,298} 569,671) 565,774 
Cent’l New Eng../June.. 62,79 .773| 711,759) 704,092 160,385) 145,816) 495,49 425,365 
Cent’l of N Jersey|June . BP ee Rs ae ree ---| 589,394) 552,540) 5,577,187) 5,251,820 
Central Pacific. .|May.. -|1,816,161/1,420,707|18,005,906/ 16,936,666 || Phila Wilm & B. .|June.......|1,053,117/1,018,217|11,652.149/11,082,649 
Cent’! Pa & West|May.. ‘ 2,071 1,754 21,616 22,027 || Pitts Beas & LE.|4thwk Mar} 54,022) 47,782) 1,757,753) 1,504,384 
Charleston & Sav/May.......| 66,098} 63,957] 696,217; 627,098|| Pittshb CO & St L|June...... 1,589,801/1,528,787|19,363,268/19,371,675 
Chattan South’n.|/3d wk July 2,031 2,439 5,143 6,259 || Pittsb & West’n. 223,234) 186,582) 2,077,271] 1,936,742 
Chesap & Ohio...|3i wkJuly} 309,485) 275,146) 829,486| _788,414]) Pittsb Ol & Tol/! 128,978} 115,276] 1,180,378) 1,100,881 
Chic & Alton Ry./May....... 747,158| 625,852] 8,278,926] 7,100,289}] Pittsb Pa & F.. 41,237} 46,502) 414,826) 393,786 


. May . . 
Che Burl & Quin| June. ....../4,088,957/3,994,910/50,051,988/47,535,420|| Totalsystem...|3d wkJuly} 81,897] 69,256] 225,8C0} 207,768 
Chie & E Illinois./3d wkJuly} 123,754) 108,557) 331,940) 288,736/| Plant Syatem— : 
Chi: Gt Western.|3d wk July} 131,797} 123,43 382,016} 357,059]; Ala Midland...|May.......| 68,274] 68,909) 950,861] 872,757. 
Chic Ind & L’v.../34 wk July 83,763) 74,322) 9 oe na eeeee-| 54,691) 57,433) 617,659] 635,837 

















ii Chic Milw & 8t P/3d wkJuly| 779,467) 714,521) 2,260,256] 2,110,283|] Chas & Sav.....|May....... 66,098] _63,957| 696,217] 627,098 
4 Chic & North W’n|June ...... 3,913,102/3,688,173/43,323,515/43,003,673 || Sav Fla & W...|May.......| 393,464) 350,608] 4,753,466] 4,075,698 
ete rene BEP y [yune. 97,701} 90,469] 1,343,881| 1,448,921] ,SI1S Oc &G..../May.......} 18,614) 30,053) 200,056) 260,986 
t eoeeee , ’ , '* ’ ng 0o— 

Chic RI & Pac.../May.......|2,205,825|1,795,630)/24,705,730|22,011,010]} Phil & Read....|May.......|/2,574,734|2,829,242|25,720,336|24,441 598 

Chic St P M & O./June....... 837,046] 788.464/10,664,777/10,394,671|| Coal & Ir Oo....|/May..... --|2,840,616/1,817,801/26,315,337/25,573,891 

Chic Term Tr RR|3d wkJuly| 31,261] 27,566) 89,850 82,037|| Tot both Co’s..|May....... 5,415,350/4,147,043/52,035,673/50,015,419 

Choe Okl & Guif.jlstwkJuly; *66,740) *45,656) *66,740)  *45,656// Rich Fr’keb & P .|May....... 124,953] 123,040} 960,755] 885,208 

OCinNO&T Pac./3dwkJuly} 95,645) 93,112) 275,294) 274,418||Rio Grande Jct..|March..... 41,145) 40,231) 433,341) 380,426 

Cin Portsm & Va/May....... 33.735] 31,222} 360,260) 329,024/|Rio Grande So.../3d wk July} 10,621 9,843 29,884 28,566 

Cl Cin Ch & St L.|34 wk July} 361,777} 302,810) 1,005,392] 908,431|| Rio Gr’de West ..|3d wkJuly| 99,700| 94,700] 287,700] 244,100 

Peoria & East’n|3d wk July] 42,164) 37,971] 126,070) 113,913/\St Jos &GrlI..... June...... 101,205) 109,366) 1,403,159} 1,403,790 

Clev Lor & Wheei|3 iwkJuly| 49,624) 36,638} 140,872} _118,116//St L Ken’et & So.|June...... 11,563 7,461] 136,067} 104,709 

Colorado & South] May....... 388,664] 328,672] 4,301,608] 3,862,132||StL & N Ar&..... May....... 16,558 7,166 98,862 75,862 
Col Newb & Lau.|May....... 11,877; 12,462) 162,919} 161,468|/st L & San Fran.|/3d wk July| 225,204] 160,404] 628,464] 455,780 

Col Saud & Hock|3ad wkJuly} 22,147) 22,284 65,929 63,994/|St L Southwest ./3d wk July| 112,948] 112,615] 330,814] 313,656 

Cornwall & Leb..|May....... 80,735| 24,843] 248,717] 272,681|/St L Van @ T H..|June....... 168,351] 162,032] 2,000,536] 1,947,954 

Cumber! d Val ey|June....... 95,228] 98,880) 1,080,877] 1,016,366||San Ant & A P...|/May....... 189,664] 147,889] 2,486,639] 2,013,109 

Denver & Rio Gr|3d wk July| 228,500) 212,700) 692,800] 616,200||San Fran & N P..|June...... 102,218} 95,555) 1,039,000} 958,224 

Denv & Southw.|March.... | 177,326] 223,915] 1,789,260] 1,867,966||S Fe Pres & Ph.../31 wkJuly| 19,624] 18,592 58,115 56,460 

Det & Mackinac.|May....... 88,978] 84,055} 800,713] 744,877||Sav Fla & West..|May....... 393,464) 359,608) 4,753,466) 4,075,698 

Dal So Sh & Atl../3d wk July} 52,004) 51,472) 154,095) 155,378)|Seaboard Air L..j/lstwkJuly| 210,974] 216,546] 210,074] 216,546 

E 8t L & Carond.|June...... 13,557| 14,522] 152,979} 159,394/|Sher Shrev & So .|istwkMay| 15,897 3,862] 715,295] 354,425 

Elgin Jol & East.|March..... 194,451] 158,048] 1,483,362] 1,432,497|/Sil Sprs O & G...|May....... 18,614} 30,053] 200,056} 260,986 

ee May.....-- 3,641,472!3,151,116/35,549,695/34,960,779 ||So C & Ga Ext...|/June....... 17,832] 17,113) 280,532] 248,243 

Evansy & Indian|3d wk July 7,918 6,246) 19,610 16,804|/So Haven & East.|June....... §,522) Re Bee een 

Evansv & T H.../3d wk Jul 28,111] 25,612 77,446 71,632 ||Southern Ind .... BOBTEl  ccccases|  coaccondl < sacle 

Find Ft W & W_.|. teed ‘ 7.7 106,156} | 116,177||So M ss & Ark... 16,442] 12 


2,802} 206,343} 157,180 
'7,142,131|5,402,859|72,188,765|62,935,766 
84) 14,375) 230,02 143,174 
1,816,161/1,420,707/18,005,906/16,936,666 
ere ar ey 6,368,279] 5,757,303 


-700) 
127,468} 2,099,525) 1,613,850//So Pacific Co 6... 
6,721 649,695) 471,098); Austin & No’n.|! 
117,460] 1,834,679} 1,658,339|| Cent Pacific...) 
y 90,103} 1,203,811} 1,180,411|| Gal Har&SA. 
32,824) 45,617) 338,112) 335,771/| Gulf W. T. & P. 


Ft W & Deuv City 
Ft W & Rio Gr...|: 
Georgia RR......|J 
Ga South & F 





Gila Val G & N..|May. a“ 10,386 Ti0tss §-esansccd, ae 
Gr Trunk System/3d wk July} 517,149} 494,796] 1,572,660} 1,477,109|| Hous. E. & W.T.|/ 61,250 SEDO. . cestcedud. abeane 
Gr Tr & West’n|2d wk July 69,748 0,747, 138,065) 157,527|| Hous. & Shrev. 14,04 J are ae 
Det ‘ir H&M../2dwkJuly| 20,999) 20,181 45,381 43,877|| Hous &Tex Ven|2 374,657| 230,436) 4,371,266) 3,398,116 
Great North’n — Louis’a West... 153,762} 107,681) 1,584,956] 1,244,109 
° St P Minn & M.|June...... 2,083,859/1,874,167/23,173,278|23,689,393 || Morgan’s L & TI. 705,834| 552,843) 7,417,109) 6,559,522 
East’n of Minn.|June....... 431,706] 385,732) 3,730,693) 3,749,205 N Y T & Mex ..|}! 27,004 22,329) 269,857 277,345 
Montana Cent’)}June....... 169,456} 153,983] 2,151,649] 2,051,699|| Tex & Norl.... -| 272,361| 172,980) 2,581,153] 1,739,901 
Total system.|June....... 2,685,021/2,413,882/29,055,620/29,490,297 So Pac of Cal .. -|1,752,449/1,390,265)17,573,190)}16,121,210' 
Hocking Valley../4th wk J’ly| 105,606] 87,905} 427,949] 380,922|] So Pac of Ariz.|) -| 420,613] 302,565) 4,052,835) 3,435,990 
Hous & Tex Cent/April...... 374,657) 230,436} 4,371,266) 3,398,116|| So PacofNM. 258,925] 174,441] 2,234,607] 1,845,002 
Illinois Central. ./June......./2,868,443!2,771,759|/36,858,469/32,611,967 || Southern Railw’y |: 655,066} 650,501] 1,847,352] 1,822,254 
Iilinois Southern|June,...... 9,216 eee ee are Terre H & Ind... 122,905} 129,300) 1,576,809] 1,633,686 
Ind Dec & West’: |April...... 51,965) 53,410] 591,677|  565,067/|Terre H & Peor..|. 36,773 39,648} 541,388) 487,351 
Ind Ill & Iowa...|May....... 146,839] 99,536] 1,264,648] 1,029,299 || Texas Central .../3d wk July 8,336 7,108 30,593} 20,884 


Int & Gt North’n 3d wk July 70,596 69,698 202,615 193,075 || Texas & Pacitic../3d wkJuly| 171,673} 131,840) 472,177 873,011 
Interoc (Mex)....|WkJuly 13 81,900 71,950) 153,800) 147,250 |TexS V & N W ..|June.. 9,500 7,500 38,800) 

Towa Central..../3d wkJuly} 40,907} 35,755) 120,889] 109,192|/Tol & Ohio Cent .|/3d wk July 52,091} 47,078] 162,865) 135,267 
Iron Raliwey.-.. JUNeE...... 5,262) 5,160 59,887 73,108 ||Tol P & West ..../3d wk July 20,401; 26,468 61,827 72,145 
Karnawha & Mich|3d wk July 15,646 16,249) 48,341 43,778 ||Tol StL & W..... 3d wk July 45,042) 37,225) 126,636 109,823 





















































K C Ft Scott & Mj3d wk J’ne} 97,374) 95,483) 6,433,087) 5,589,690 ||Tor Ham & Buiff.|May....... BG,tste, ~ BOOeG diccansd. — aecaeen . 
KC Mem & Birm/'d wk J’ne| 25,090) 26,087] 1,983,240] 1.638,776|] Union Pac RR. } 
Kan City & N W./May....... 26,735; 27,197) 365,< | Oreg RR&N ; June...... 3,759,142/3,360,414|43,639,264/39,311,257 
Kan City South’n]May....... 444,352 »,768, Oreg Sh Line. 
; Lehigh & Hudsopv/June....... 36,232) 38,729) 437,081 487,752 | Wabash .......... 38dwkJuly| 363,293} 307,668] 1,006,365} 887,888 
1 Lehigh Val RR. ./June....... '2,842,434/2,265,077] .accccee] —cecvccce |W Jersey & Sea e)June...... 328,924] 326,324] 3,581,958] 3,291,058 
: Leh Val Coai Co.| fune......./1,858,374/1,823,506] .....2..] feces || W V Cen & Pitt..|/May....... 101,607} 107,912] 1,082,308} 989,522 
: Lexing & East’n.|June....... 34,217; 35,134) 357,879) 312,176)| Western of Ala..| Way....... 59,047| 53,186] 763,256) 685,700 
Los Angel Term.|March..-. 15,301 10,589) 128,104 1,612 || Wheel & L E..... June. ....- 248,113] 242,555) 2,964,644| 2,680,543 
Leu Hen &StL..j2dwkJuly| 11,465) 11,651 22,778 21,813 || Wisconsin Cent..|/4thwkJ’ly| 159,000} 139,392) 499,25 451,164 
Louisy « Nashv./3d wk July| 516,240) 498,985) 1,510,605) 1,411,855'| wright«v & T’n..|June....... 8,374, 11,454] 159,857) _ 169,493 
Macon & Birm.../June....... 6,654 7,003} 108,381 wore Yazoo & Miss V../June....... 362,391| 317,161 6,127,490 5,300,889 





§ Covers results on lines directly orerated east of Pittsburg. * Figures from June 1 are for the railroad only. 
1 Includes Chesapeake & Ohio Southwestern, Ohio Valley and Chicago and Texas for both years. { Mexican currency. 
alIncludes Paducah & Memphis Division from July 1 in both ) ears. : 
6 Includes the Houston & Texas Ceutrai and its subsidiary lines. Earnings of the Cromwell Steamship Line, not previously reported, are 
now also included. ¢ Results on Montgomery Division are included in both years. Includes St. Paul & Duluth for both years. 
¢ Includes results on Sher. Shrey. & Southern, Mo Midland and San Antonio extension for this year, but not for last year. 4 
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Totals for Fiscal Year. ——Gross Earnings.—— — Net Earnings.—~ 
In the full page statement on the preceding page we show ‘a a Tan Year. 
Roads. $ $ 8 ¥ 


the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following. 




















































































| Latest Gros8 Earnings. 
ROADS. Period, | ; 
| Ourrent | Previous 
| | Year. Year. 
aes yn eR ch | 8 | : 
tlanta & Charlotte Air Line.|Apr. 1 to May 31| 430, pth 349,149 
Bellefonte Central....... .... an. 1 to June 30 23,969 
Burlington Cedar Rap. & No. Jan. lto July 1 Hy 527 087 2.409,578 
Cen of New Jersey........| 1to June 30 £,093,6 7,389,590 
Chicago & North-Western... J une 1 to June 30 3; 1 688,173 
Chicago Rock Island & oy |Apr. l to May 31| 4,196, 935 55,788 
Chic. St. P. & -|Jan. 1 to June 80) 4,824,497) 4,501,721 
Choctaw Oklahoma & Gulf. \Nov. lto July 7| 3,158,986) 2,070,683 
Cumberland Valley...........|\Jan. 1 to June 20 495,407 66,906 
Denver & Southwes =: 1to Mar. 31 766,361 $76,350 
Duluth South Sho. & Atlantic Jan. lto July 21| 1,822,619) 1,397,664 
East St. Louis & Carondelet.|Jan. 1 to June 78.08 81,321 
Ft. Worth & Denver City..... \Jan. 1 to June 30; 1,020,831; 728,393 
Gila Valley Globe & North’n. ‘Jan. 1 to May 3) 46,478 155,504 
International & Gt. North’n. |Jan. lto July 21} 2,403 2'9) 2,006.636 
Lehigh Valley RR.... ........| 'Dec. 1 to June 3¢ |15,475,588 |14,209,¢58 
Lehigh Valley Coal........... |Deo. 1 to June 30/12,720,995/10,342,3832 
Manistique................00-- jJan. 1 to June 3C) 55,83 64,19 
Mexican Central.............. \Jan. 1 to July 21) 9,794.213| 9,875,729 
Mexican International....... ‘Jan. 1 to June 30; 2, 930,139, 2,672,027 
iosesn Ralwey-...-.-., Ca 
can WY. enccccccces. |SAD. | 2,3¢ »519, 
Mexican Southern............ |Apr. 1 to uly 14) 283 278,745 
Missouri Pacific...... mebersons Jan. 1 to July 21/17,779,958/15,290,196 
Central Branch............. Jan. lto July 2'| 681, 687,311 
a Jan. 1 to July 21/18,985,999/16,433, ‘205 
Monterey ‘& Mexican Jan. 1 to May 3! 563,848 87,94 
Northern Central Jan. 1 to June 30; 3,950,694 3,799'994 
Ohio River.... -|Jan. 1 to July 23 753,1 29,624 
Pacific M May 1 to Apr. 8,071,166) 3,817,620 
Pennsylvani: Jan. 1 to June 20/44,830,611/40, 821; aus 
Pennsylvania Jan. 1to Apr. 30; 225,526)  227,0 
Pere Marquette... ....--- Jan. 1 to July 2)| 4,759,164) 4,269,210 
Philadelphia & Erie.......... an. 1 to May 31| 2,387,061) 2,074,924 
Phila. ’g’n & Baltimore.|Nov. 1 to June 0; 7,678,273) 7,350,373 
Pitts. Cincin. Chic --|Jam, 1 to June 3¢| 9,751.057| 9,383,514 
Rio Grande Junction......... to Mar. 31) 99 148,087 
8t. L. Vandalia & Terre H....|Nov. 1 to June 3€; 1,311,735) 1,254,723 
South Haven & Eastern...... Jan. 1 to June 30 4,523 20,621 
South. Missouri & Arkansas..|Jan. 1 to June 30 103,476 81,209 
erro —_ $ Indianapolis,. onal : to ; une = ety 4 Baty 
au UGE cacsaes ov. 1 to June ’ 9 
Texas & Pacific............... Jan. 1 to July 2) byt 2 4,421,983 
West Jersey & Seashore....../Jan. 1 to June 30) 1,492,752) 1,401,152 











Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week, 

For the third week of July our final statement covers 
55 roads, and shows 11°16 per cent increase in the aggiegate 
over the same week last year. 

















8d week of July. 1901. 1900. Increase. | Decrease. 
8 2 s 

Previously rep’d(40 r’ds)| 7,305,774) 6,578,124 735,413 7,763 
Chattanooga Southern .. 2.031 a. ‘naentens 40 
Chicago & East. Illinois. 123,754) 108,557 15,197 
Chic, Term. Transfer .... 31,261 27,56 3,695 
Clev. Cin. Chic. & 8t. L.. 861,777; 302.810 58,967 

Peoria & Eastern..... 42,164 37,971 »193 
Duluth 80. Shore & Ati 5”,004 51,472 532 
Minn. St. P. & 8. Ste. M 107,098 2,426 24,672 
Norfolk & W: bowie 295,632 84,867 10,7¢5 
Northern Pacifie......... 708,650) 638,445 70,205 
Ohio River..... © esenece 32,315 2,132 18 
Pere Marquette.........-. 160,38 45,816 py eae 
Pittaburg & Western. .... 81,897 69,256 12,641 coqecee 
Lae hn & Ph 19,624 18,592 1,032 pet aielts: 
Texas Central ..... ..-... 8,336 7,108 Sue: seahehae 
Toledo Foe & West’n. 20,401 26.468} ... .... 6,067 

Total (55 roads)....... | 9,353,105| 8,414,049) 933,292 14,238 
Not increase (11°16 p.c.)- Weicas 40. chekews 939,054 dibewtiels 

















Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STzam railroads 
reported thisweek. A fulldetailed statement, including al] 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of July 20, 1901. 


The next will appear in the issue of August 24, 1901. 
-—— Gross Earnings.—— ——Net Earnings.—— 
Ourrent Previous 


Ourrent Previous 
Year. Year. Year. Year. 
Roads. * & Ey 3 

Alabama Gt.So’th.aJune 170,145 154,070 53,478 45,314 

July 1 to June 30.... 2,198,739 2,092,449 645,608 636,624 

Annap. Wash. & Bal.May 5,902 4,577 2,319 1,706 

July 1 to May 32.-.. 59,459 66,295 18,360 23,086 
Baltimore & Annapolis 

short Line......... May 8,435 6,966 2,785 277 

Built. R. & Pittbs.b June 532,721 491,146 264,834 243,657 

July 1 to June 30 5,830,620 5,012,138 2,553,441 2,123,524 

Burl. ng rs &No.a.June 407,518 398,413 116,605 97,007 

Jan. © 30.... 2,355,936 2,237,695 719,244 639,363 


comma rene a June 2,702,177 2,617,760 1,121,432 1,057.806 
July 1 to June 30... 30,855,:02 30,714,471 12, 7109. a8 12,485.858 
Chesa: -& Obio.a.. June 1,313,711 1,273,062 507,49 414,844 
to June 80. -- 15,871,542 13,402,070 5. at Het 4,314,481 


Chic. Burl. & Quin.bJune 4,088,957 3,994,910 1.268,287 1.363,410 
July 1 to June 30....50,051,988 47,535,420 17,610,098 17,718,582 
Chic. Gt. West’n.b.June 607,120 553,501 191,362 179,470 
July 1 to June 30.... 7,013,859 6,721,036 2,182,344 2,230,814 
Onic. M, & St. P.a. June 3,555,990 3,419,206 1,128,182 _ 974,620 
July 1 to June 30... 42,369,012 41,884,692 14,391,509 13,468,855 
Comberland Val.b.June 95,228 98,880 33,347 42,524 
Jan. 1to June 3v.... 495,407 466,906 158,355 156,344 
Ft.W.&Den.City...June 166,918 127,468 45,360 23,725 
Jan. 1 to June 30.... 1,020,831 728,393 264,050 131,929 
Hocking Walley-a..Juno 435,825 437,381 171,348 176,202 
July 1 to June 30.... 4,653,258 4,417,267 1,867,972 1,776,060 
towa Central.b.. June 177,399 185,208 31,689 47,264 
July 1 to June 30.... 2,298,254 2,329,960 469,428 628,797 
{ron Railway.b.... June 5,266 5,159 1,936 1,508 
July 1 to June 3v.... 59,887 73,107 19,375 30.912 
Kanawha &Mich.aJune 78,901 72,719 15,708 | 16,129 
July 1 to June 30... — vo 759,069 pe ~ — 
Lehigh Val. RR.a.. June 2,3 265,077 543, 7,043 
Deo. 1 to June 30....15, 475, S38 12 '209,658 3,150, rit 2,013;027 


Lehigh Mr Co.a.June 1,858,374 1,823,506 def.40,105 def.64,072 
Dec. 1 to June 30....12,720,995 10,342, 332 df. 190,378 nero 


Lexing’n & East.b. June 34,217 35,1384 11,835 14,255 
J 1 to June 30... 357,879 312,176 136,843 121,246 
Macon & Dye <n June 6,654 7,003 def.1,121 def.2,408 
uly lto June 30.... 108,381 79,303 def.4,778 def.3,491 
Manistique ........ June 12,410 14,904 7,202 7,062 
Jan. 1 to June 3v.... 58,833 64,193 30,885 32,168 
Mexican Central.. June 1,436,762 1,511,795 370,646 604,242 
Jan. 1 to June 3U.... 8,866,486 8,979,974 2,555,988 3,140,073 
Mex.{[nternational. June 456,144 439,468 181,430 179,057 
Jan. 1 to June $0.... 2,930,139 2,672,027 1,304,714 1,083,240 
Minn. & 8t. Louis.a.June 300,348 258,050 106,918 83,891 
July 1 to June 30.... 3,275,506 2,863,313 1,318,888 1,163,927. 
New London Northern— 
Apr. 1 to June 30.... 218,881 228,442 28,721 37,257 
July 1to June 30.... 885,625 962,064. 90,529 ree 
Sorfolk . West’n.a.June 1,212,890 1,310,888 479.019 6,05 
July 1 to June 30. -=-15,785,442 14,091,005 6,339, wi: 5,589,909 


SorthernCentral.b.June 667,202 652,102 186, 171,715 
Jan. 1 to June 3U.... 3,950, 694 3, 799,994 1,041, ga 992,684 
Pennsylvania— 
Lines directly operated 


East of Pitts.4 E June 7,804,035 7,192,835 2,486,425 1,971,425 
Jan. 1 to June 30 . 44,830, 611 40,821,311 14,742 1850 12 243,450 


West of Pitts. E.June Inc. 383,900 Inc. 238,300 
Jan. 1 to June 30.... Ino. 941,700 Inc, 878,700 
Pere Marquette....June 732,670 667,948 175,311 128,925 
Jan. 1 to June $0.... 4,263,667 3,843,845 976,909 820,873 
Phil. Wilm. & Balt.bJune 1,053,117 1,018,217 329,935 318,335 
Nov. 1 to June 30.... 7,678,273 7,350,373 2,285,259 2,136,+59 
8t.Louis&Santr.b.June 856,036 641,942 335,400 252,997 
July ito Junesv . 10 173,697 7,983,246 4,328,690 38,290,719 
Seaboard Air Line aJune 875,082 794,859 250,526 142,261 
Jan. lto JunesO .. 5,720,743 4,858,530 1,788,671 1 ,187,035 
fLoleao & O. Cent.a. June 250,829 222,197 81,348 63,682 
July 1 to June 50 2 oe be a _— 972 635,090 746,252 


inion Pac. Sys...a June 2,7: 0,414 1,670,256 1,488,926 
July 1 to June 30.... =A Hs 264 397311,257 18; °904,096 1? °767,969 


Wabash. Pe -... June 1,406,905 1,310,139 384,995 371,976 
July 1 to June 30... © 17/533" 429 16; 440,988 4,781, 7385 4,493,572 
W. Jersey & no tJune 328,924 326,324 71,455 100,155 
Jan. 1 to June 30.... 1,492,752 1,401,152 289,032 284,032 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore. 
going, also report charges for interest, &c., with the surplus 


above or deficit below those charges. 
-—Int., rentals, ete.——~ —Bal. of Net Farn’s.= 
Previous 


Ourrent Previous Ourrent 
Year. Year. Year. Year. 
Roads. 8 8 g s 

Ohic. Burl.& on June 800.000 815,818 468,287 547,592 

July 1to June30.. 9,825,000 9,789,821 7,785,098 7,928,761 
docking Valley.....June 138,033 125,722 *175,082 *208,189 

July 1 to June 30.... 1,003,566 902,900 ie 178 *1,168,548 
Kanawha & Micb.. June 10,766 10,245 504 *6.451 

July 1 to June 50.... 128,709 109,591 “75088 *52,878 
New London Nor! hern— 

Apr. 1 to June 30.... 68,014 62,142 *df.35,394 *df.19, pod 
July 1to June 30.... 259,094 246,789 *af. 152, 105 *10,5 
Norfolk & Westv’n..June 192,299 187,655 286,720 358, or 

July 1 to June 30.... 2,249,718 2,273,639 4 ,090, 1265 «3, 316, 270 
Pere a. June 119,307 108,027 56,004 20,898 
Jan. 1 to June 8U.... 726,385 654,727 250,574 166,146 
foledo & Ohio Ven.. June 38,100 32,151 43,248 31,531 
July 1 to June 30.... 430,120 397,886 “212394 361,555 


* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 





latest week or month, and the last two columns the earnings 
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for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION OOMPANIES. 


Latest Gross Earnings. |Jan.1to Latest Date 


CGur'nt | Prev’us| Ourreni | Previous 
Week orMo) ‘Year. | Year. | Year. Year. 








Gross 
EARNINGS. 





Co.§. 


eoee 


$ 8 s 

799787 73,299! 877,116] 355,764 
21,155] 17.201 90,689| 82.520 
1,181,023) 1,1 5. § 5,983,240 5,848,155 



























7,453| 13,850" 65, 53,1 
sist "Eee, *akees| Pen 
4 'e « 
99,696) 173,820|1,054,291 79 
22,236] 16,034| '........ pseu 
15,749] 13,833) 65,4 3,246 
3|249,712 1,185,817 |1,118,707 
) 
134,737; 114°368 695; 179 0 390 
eoaccces| coccsces > 
3a Wie July| 64,488) '54,184|1,455.242| 1,307,200 








June ......| 38,857) 38,220) 207,665| ........ 


© DONO ccccce| 13,258) ..2...-.] _.cccne- censens 
June ......| 37,192) 31,248) 174,077) 159,867 























. |\May....... 4,508; 4,146 21,834 21,768 
May....... 283,403 / 203,389 1,222,274) 1,007,490 
i“ 11,401; 9,480 59,679 52,774 
May..... «| 10,003} 7,345) ........ Seibkbes 
May 8,205 SE) ettenesnl “aaadeans 
June 7,599 165 OT 3 | js; 
June 577,362 | 527,731 | 2,540,521 |2,436,796 
June .. 180,371/168,245 895, 869 
May. BOO, CMBE) coerce] canern- 
April 6,872; 6,218 23,854 28,018 
Jane 12,94 A 56,020 094 
June .. 7,49. 6,315 25,487 22,025 
June 58.192) 47,566) 256,105) 212,755 
June 40 





:| 8.750| 3.505 4) 18:773 

182,385| 154,268) 1,718,860| 1,440,463 

June ......| 17,401| 13,928 76,303} 62,649 

22,548) .....00.{ 91,744) ..2..00. 
1,54 


23;277| 19,016) 103,230} ‘$7,071 


34,473) 29,936) 198,815) 180,162 
59,927; 52,872) 310,527) 285,847 
25,818) 142,956) 126.640 
31, *741| 23,784) 164,856 134,486 
34,60! 5 | 28,976) 847,808) 772,688 
‘279, '276| = "404 1,457,533 /1,825,799 
25,843; 21,391) 120,169 110,911 





Seainihsibints June ...... 
e 























| 
(Anderson, Ind)... |May....... 60,392 57,995 264, 047| 169,414 
United P. & Transp.. |April....... Ine. |_§ Ine. 39,|7 
Un’d Rys.0o &. St.Lonis June ...... 10,541) +96, 925, 2 786,638 2,065,294 
Cute = ciheay Ott iy} June ...... 125,784|119,246) 621,927| 638,745 
United ‘T Tract! (Pitts: )|June ...... 184,607|171,244| 968,085] 912,007 
United Tract. (Prov. } June ...... 249,650! 211,250 1,217,879| 1,082,470 





These are results for properties owned 
{ Strike in June, 1 i900" 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
fiaturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of July 20, 1901, The next will appear 
in the issue of August 24, 1901. 

——Gross Barnings.—— — Net Barniwngs.—— 


Ourrent 
Year. Year. Year. Year. 
Roads. & t 8 $s 
Brooklyn Pap. Tr.g.June 1,181,028 1,105,006 448,288 447,127 
July 1 to June 30....12, 101,197 11,751,595 4,130,563 38,758,369 
Clev. - deo & E.June 15,749 13,833 aus 7,640 
Jan. 1 to June 3v.... 65,449 58,246 29,22 24,657 
Galveston City Ry..June | a nappa 
New Castle Tract.. June 12,947 16,007 5,443 7,701 
July 1to June 30.... 125,798 139,713 41,790 52,039 


New London St. Ry.June 7,493 6,315 3,188 2,407 
July 1 to June 30.... 65,625 55,971 20,351 18,269 
Richmond Traction. June 23,277 19,016 8,234 9,877 
Oct. 1to June 30.... 152,052 143,218 58,379 65,629 





ANNUAL REPORTS. 





Hocking Valley Railway. 
(Statement for the year ending June 30, 1901,) 
The results for the late fiscal year compare as follows: 


ry ‘ike 1899-00. 1898 99. 
Gross earnings................. $4,65 $4,417,267 beytty red 
Operating expenses and taxes. 2. eres 2,641,207 1,959,520 


Net earns. from apnea: oi,ee7. 972 $1,776,060 $914,515 








Other income.... . pabscnenn onan 489,772 "295,388 24,223 
Total available income....$2,357,744 $2,071,448 $938,738 
Fixed charges..........-..... --$l, 003;5€6 $902,900 $149, vs 
Dividend on pref. stook....... (4) 560,000 (319) 420,000 __......... 
Dividend on com. oaks} 156,324 aes —ebibeee 





Balance, surplus........... $687,854 $738,548 | $789,563 
—V. 72, p. Tosi. . 4 





Kanawha & Michigan Railway. 
(Statement for the year ending June 30, 1901.) 
Results for 1900-01 compare with previous years as follows: 


1960-01. 1899-00. papece. 1897-98 
Gross earnings ..........--. $924,623 $759,069 $634,0 $5. 
Oper. expenses and taxes... 727,667 603,400 491 ‘370 427,689 


ro) 
G0 
*) 
- 
7) 











Net earnings ..... meni ~~ aa $142,694 $130, oe 
Other income............. --. 6,800 6,800 __......... 

Total inéome..... ecane- ee 756 $162,469 $142,694 $130,843 
Fixed charges........-.00...- 128,709 109,691 +108,033 116,549 

Er $75,047 $52,878 $34,661 $14,294 
—V. 71, p. 859. 


Norfolk & Western Ry. 
(Statement for the year ending June 30, 1901.) 
Results for four years have been as follows: 
EARNINGS, EXPENSES AND were 


1900-01 1899 00. 8-99. 1897- 
Gross earnings. ..$15, 785,441 gist 091,095 siisa7. 139 $11, 286. Ta 
Oper. expenses... 9,445,459 8,501,096 7,989,103 7,886, 099 


Net earnings. . 06,390,002 $5,589,909 cegeeees nase. 024 








Fixed charges. ... aete'cis 2,273,639 239,434 
Div. on pref. ...... (4) 909,716 (4) 909,716 ey "909, Sea (a 454,198 
Div. on com........ (1) 644,794 coscudenes 8 seasesbién seu o cncece 
urplus ......- $2,535,755 $2,406,554 $736,958 $656,392 
_y* 72, p. 1280. 
Southern Railway. 


(Earnings for the year ending June 30, 1901.) 

The earnings for the fiscal year, with thoze of the St. 
Louis division, 374 miles, taken over Jan. 1, 1901, stated 
separately, were: 

SOUTHERN RY. PROPER. —8ST. LOUIS DIVISION.~ 
es. see. —, 1 





EE a 6,430 

Gross earnings...... $33, Gor. 582 $31, 388, 015 bey ty 190 $1,920,805 

Oper. exp. and taxes. 23,477,552 21,971,633 1,615,862 1,342,113 
Net earnings ...... $10,130,030 $9,416,382 $474,828 $578,691 

—V. 73, p. &3. 


Toledo & Ohio Central Ry. 
(Statement for the year ending June 30, 1901.) 
Results for 1900-01, compared with previous years, were: 
maa ta Heo me 








900-0 898-9 1897-98 
Gross earnings...... 8, STL Tal ga 368.972 $1,307, 368 “ 770.016 
Oper. expenses...... 1,936,632 1,622,720 1,885,277 1,324,462 
Net earnings..... 7 089 $746,252 $512,591 $455,152 
Other income......... 7,425 13,189 24,854 10,255 
Total income..... $642,514 $759,441 $537,446 $165,407 
Fixed charges........ 430,120 $97,886 409,134 385, 770 





Lasoebwed sur.$212,394 sr.$361,555 sr.§128,312 sur.$79,637 
—V. 5 638 8. 


Pacific Mail Steamship Co. 
(Report for year ending April 30, 1901.) 

The income account and President’s remarks were given in 
the CHRONICLE of June 1, page 1079. The following state- 
ments show the assets and liabilities of the company at the 
close of four fi:cal years: 

ASSETS AND LIABILITIES APRIL 80. 
1901. 1900. 1899. 1898. 


$ $ 
Steamers.............-.--- 6,271,337 6,771,609 6,573,197 6,671,209 
Seonmeere building under 
contract..... 2,325,400 996,000 320,000 ........ 
Other floating equi pm’t.. 324,667 324,493 317,195 313,982 
Real est. and other prop. 665,596 670,500 673,485 672,053 
+ 35,452 cia ees 542,807 sees 


st a 








rr aes 600,000 ¥ 
Capital Btk.of term’l cos. 121,598 ia" 846 129,478 beusdame 
Mexican — funded 

Sp. 6 bomds............ 22,9354 22,954 22,954 49,900 
Guatemala places 12 

=, Sees 19,800 19,£00 19,800 habloateane 
Due from agencies...... 87,747 76,327 44,323 75,795 
Due from pursers........ 14,326 6.615 14,111 8,659 
Due from connect’g lines 67,630 340,137 221,177 315,580 
Due fromsundry persons 114,862 170,364 219,433 48,759 


Coal and other supplies 

for current operations. 253,099 a 249,149 310,685 
Unadjusted accounts.... 7,764 449 9,220 10,244 
ee A gS ee ae 5, 
Duo from Cen. A. Gov’ts. 19,170 13, 212 21,105 65,500 
Unadjusted accts. (def.). 20,141 22,223 14,739 17,952 
Unaoj’t’d accts.(cont’g’t) 91,345 14,452 257,317 716,878 
Old material.............. 29 2! 290 
Gen. averages unadj’t’d. 27,797 27,797 30,186 30,140 


Total ieee & assets.10,490,974 10,331,407 10,079,966 9,423,745 











Coe sek: eape insane --20,000,000 20,000,000 20,000,000 20,000,000 
eae payable.....-.. 62,733 41,016 48,693 42,402 
Due agencies............. 20,924 102,502 41,7 15 29,936 
Dae connecting lines..... 37,499 51,862 113,420 56,161 
Due sundry persons...... 2,713 8,422 463 8,383 
U: usted accounts.... 59,012 56,28 $5,726 35,949 
Unclaimed dividends.... 8,910 8,936 9,324 9,324 
Unadjusted accts. (def.) . 24,518 26,048 14,424 13,733 
Fand for dep’n & nei 9 565,579 456,059 214,015 27,849 








Unadjusted accts. (con’t) 74,767 53,482 269,871 133,554 





Total oa stk.& lMabil’es.21,106,660 20,804,605 20,771,651 20,357,291 
prop. & assets. 10,490,974 10,331,407 10,079,966 9,423,745 


Capital stock & liabilities 
in excess of assets......10,615,686 10,473,197 10,691,686 10,933,546 


—V. 72, p. 1079, 1087. 
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St. Louis & San Francisco Railroad. 
(Earnings for year ending June 30, 1901.) 

The company reports as follows for four years past, ‘‘other 
income” in 1900-01 and 1€99 00 not including earnings of the 
land department, amounting in 1893-99 to $25,660 and in 
1897-98 to $29,160. 











) 10008 =. seepeee. 1898-99. eee 
, rated CTAZES)....see0e- A, 5 
pice re eccccccseonce $10,173,697 $7,£89,246 $7,226,662 $6,886,467 
Operating EXPeNSeS........+.ce++++ 5,845,007 4,692,527 4,341,191 . 4,030,109 
tt CATMINGS 2... .ceeesseceeees $4,828,690 $3,290,719 $2,885,471 $2,856,358 
otner INCOME. ...+++0+6 ececccoeseces 99,510 68,528 77,160 €9,760 
Total neb....-cec0--+--0-0 - $4,428,200 $3,359,247 $2,962,A32 $2,926,118 
Taxes, rentals and jcharges....... $2,630,004 $2,426,897 $2,377, 239,6' 


seeees ‘ Baus 
Div. on $5,000,000 ist pref. stock. 4%)200,600 (4%)200,b00 (4%)200,000 (4%)200,0v0 
Div. on $70,000,000 2d pref. stk «bes 400.000 (2%)32 ),000 (1%) 160,000 (1%) 160,000 





Balance, SUrDIUS.........0+0++6 $1,198,196 $412,850 $224,800 $326,445 

The earnings of 1900-01 were sufficient to cover the full 4 
per cent dividends on both the preferred stocks and al- 
most 4 per cent on the common stock.—V. 73, p. 139, 83, 


Calumet & Hecla Mining Company. 
(Report for the fiscal year ended April 30, 1901.) 
President Alexander Agassiz cays in substance: 


We have continued to push Seapepeninesen the conglomerate belt; it 
remains, a8 was noted in thelast annual report, less rich than in the 
upper levels. Owing to the at delay in the delivery of the machin- 
ery YD ge pe suspended operations on the Osceola amygdaloid 
last fall, and there being no improvement inthe delivery of machin 
ery, we propose still further to reduce our force there. The engine 
houses at Nos. 13, 14 and 15 shafts have been erected and are await- 
ing the hoisting engines. 

e have built during the year 146 houses for our men. To facilitate 
the handling of mine timber,a track connecting with our railroad 
system and that of the D. 8.8. & A. has been laid to the shafts; 200 
freight cars have been added to the equipment ofthe H. &T.L RR. 
Our second coal dock has been completed, and we now have a storage 
epee for 200,000 tons of coal at Torch Lake. We havealso erected 
a new timber mill at the head of the lake. The American Bridge Co. 
is erecting the frame-work of the addition tothe stamp mills. We 
have added a pumping engine of a ee, of 25,000,000 gallons a 
day to our pumping-station at the mills, and have contracted with the 
pape oe Ege Co. for the machinery to run the new part of the mill 

electricity. 

The mine was closed for three weeks, owing to the breaking out of a 
fire at the nineteenth levelin No. 2 Hecla on the 27th of May. We 
resumed work again on the 20th of June, but No. 2 Hecla remained 
clozed and we were obliged to re-timber it from the eleventh level 
downward; this curtailed our output fully 10 per cent for nine 
months, No. 2 Hecla went into commission again the first of March, 
so that in March our product came up again to the normal amount. 
When the fire broke out we were greatly disappointed to find that we 
could not carry on independent mining operations through the Red 
Jacket shaft. It was planned with this end in view after two dis- 
astrous 8. Unfortunately, it was found that the gases developed 
by the underground fire sank to the bottom ofthe openings which of 
necessity had to be connected with the age parts of the mine, and 
thus found their way through the levels and crosscuts, even when 
shut off with air-locks and iron doors. These were most effective in 

reventing the spreading of the fire, but were useless against the 

filtration of gases to the lower parts of the mine. The d Jacket 
shaft was sunk and equipped at great expense, and if it has failed of 
its original purpose we still propose to use it for the mining of the 
northern part of the lode. 


The results for four years have been as follows: 
OPERATIONS, DIVIDENDS, ETC. 


1800-01. 1899-00. 1898-99. 1897-98. 
Refined copper pro- 
duced, tons............- 36,327 49,312 44,450 45,194 
Price of copper, cents, 
ae casein e------ 1619017" 16018%¢ 1201819 11012 


Total dividends (per $25 
Ee aes $65 880 $70 $40 
Amounting to........ $6,500,000 $8,000,000 $7,000,000 $4,000,900 
The assets and liabilities on April 80 are reported as follows: 


ASSETS AND LIABILITIES ON APRIL 30. 








1901. 1900. 1899. 1898. 
ssets— 8 8 
Cash at mine office........ 122,367 149,396 112,281 172,968 
Cash at New York office.. 15,000 15,000 15,000 15,090 
Cash and copper at Bos- 
90M GEOR... = on ccccedcecce 3,350,489 5,788,462 5,207,798 6,914,696 
Bills receivable at Boston 
ESS 382,012 573,576 801,237 543,335 
Insurance fund..........-. ---..00. 504,583 353,647 205,650 
Total assets ........... 3,869,868 6,981,019 6,489,965 7,851,651 
Liabilities — 
Drafts in transit .......... 79,073 96,826 127,359 165,843 
Emplozes’ aid fund ....... 31,540 32,824 27,746 14,201 
Bills payable at Boston 
and mine................. 650,288 365,509 291,316 258,090 
Machinery contracts, ete. 640,887 1,425,000 645,000 855,000 
Cash foradd’ns &impr’ts. 300,000 800,000 1,000,000 ........ 
Total liabilities........ 1,701,738 2,720,160 2,091,420 1,293,194 
Balance of assets.......... 2,168,130 4,260,858 4,398,545 6,558,456 


The capital stock is $2,500,000.—V. 71, p. 1168. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


American Light & Traction Co.—Further Acquisitions,— 
This company was organized in April last under the laws of 
New Jersey and is authorized to issue $15,000,000 common 
and $25,000,000 of 6 per cent cumulative preferred stock 
(with preference also as to assets), Of this stock there has 
been issued $3,791,400 common and $4,976,000 preferred. 
The company has acquired and is now the owner of the fol- 


lowing amounts of the capital stock of the following-named 


com @8: 
— Amount Owned by 





ti American Light 
Oapital Stock. Traction Oo 
Western (Milwaukee) Gas Co......... $4,000,000 75°39 
Grend Rapids (Mich.) Gas Light Co... 1,000,000 94°91 
Madison (Wis.) Gas & Electric Co..... 400, 97°00 
St. Joseph (Mo.) Gas Co............... 1,000,000 93°38 


Farther amounts of the above stocks, it is stated, are;un- 
der pledge and will in due time be acquired. 

The company has no indebtedness. A circular says: ‘*‘ The 
above outstanding amounts of [its] preferred and common 
stock were delivered in consideration of (a) the acquired stock 
of the four corporations above named, (b) the payment of $204,- 
956 cash into the treasury, and (c) an arrangement whereby 
$1,800,044 additional cash, or such ~- as may be called on 
or before Dec. 31, 1901, is to be in. Any such payments 
will increase, dollar for dollar, the amount of preferred stock 
outstanding, but will occasion no increase in the outstanding 
common stock. Statements furnished by the officers of the 
four corporations above named show that the several per- 
centages of their respective net earnings, represented by the 
amounts of their stocks owned by the American Light & 
Traction Co., are sufficient to pay 6 per cent dividends on 
the outstanding preferred stock of the Amer. Light & Traction 
Co, and leave a substantial balance on the common stock.” 

Propositions to joinin the amalgamation were recently 
made to the shareholders of the following-named compa- 
nies and have been accepted by a majority interest, the 
terms offered being as here indicated: 


Each share of stock of —To be oe Sor~ 
Binghamton (N. Y.) Gas Works (4,500 shares New pref. ‘ew com. 
of $100)........ ikon nqudswhas chacpnontind ante st -- $26 38 $7 91 

Southern Light & Traction Co. of San Antonio 
(17,625 shares of $100).............---ccescees 44 28 13 28 
St. Paul Gas-Light (15,000 shares of $100) ..... 62 50 18 75 


The minority shareholders have till and including the fol- 
lowing dates to accept these terms and to deposit their shares 
with either the Trust Co. of America, New York, or the 
Michigan Trust Co. of Grand Rapids, viz.: Binghampton Co., 
Aug. 26; Southern Co., Aug. 15; St, Paul Co., Aug, 20. Ad- 
justments of dividends are made in each case. Quarter] 
dividends on the preferred stock of the American Light 
Traction Co. commenced to accrue July 1, 1901. 

The amounts of stock of the American Light & Traction 
Co, required to purchase the entire outstanding capital stock 
of the three companies last named on the aforesaid basis are 
$1,836,645 of preferred and $550,905 of common, 

Following are the directors and officers of the American 
Light & Traction Co.: 

Directors.—Wm. Lanman Bull, John J. Emery, Ashbel P. Fitch, 
John 8. Foster, Warren W. Foster, Anton G. Hodenpyl, H. B. Hollins, 
Thos. H. Hubbard, A. B. Leach, Philip Lehman, Emerson McMillin, 
Geo. T. Maxwell, James O. Parrish, and Geo. P. Sheldon, all of New 
York; James Campbell and Geo. A. Madill, of 8t. Louis; Willard E. 
Case, of Auburn, N. Y. Hugh H. Hamill, of Trenton, N. J., and Lewis 
H. Withey, of Grand Rapids. Mich. 

Executive Committee. —Wm. Lanman Bull, Willard E. Case, Warren 
W. Foster, Anton G. Hodenpyl, H. B. Hollins, Thos. H. Hubbard, 
Philip Lehman, Emerson McMillin, Geo. P. Sheldon. 

President, Emerson McMillin; Vice Presidents, Willard E. Case and 
Philip Lehman; General Manager, Henry L. Doherty; General Coun- 
sel and Secretary, W. F. Douthirt; Treasurer, H. B. Wilson. 

The capitalization (stock and bonds) of the constituent 
—— and of several which may yet be included in the 
amalgamation, and also the terms offered the shareholders 
of the four corporations of which control was first acquired, 
will be found in the CHRONICLE of April 138, 1901, pages 723 
and 724,—V. 72, p. 987. 


Baltimore & Ohio RR.—Lines Taken Over.—Several con- 
trolled lines ceased on Aug. 1st to be operated independentl 
and became part of the system. Among these were the Ohio 
River RR., the Cleveland Lorain & Wheeling RR., the 
West Virginia Short Line RR. ng W. Va., to New 
Marti le, 6) miles, see below) the Rip & Mill Creek 
Valley, etc., in all about 525 miles of road.—V. 73, p, 188, 137, 


Birmingham (ats.) Reliwrer, Light & Power Co.—New 

3s.—Gordon Abbott of the Old Colony Trust Co. of 
Boston, Henry M. Atkinson of Atlanta, its Southern agent, 
and James K,. Newman of New Orleans, represonting Isidore 
Newman, have been elected to the board of directors and 
Robert Jemison of Birmingham has been made President.— 
V. 73, p. 187. 

Boston Elevated Ry.—Dividend Increased.—The company 
has declared a semi-annual dividend of 314 per cent, thus 
putting the stock on a 7-per-cent basis, an increase of 2 per 
cent per annum.—V. 72, p. 1236. 

Boston & Maine RR.—Re-sold.—On Monday the 2,709 
shares of stock were sold at auction to Perry, Coffin & Burr 
at 19614.—See V. 73, p. 183, 81. 

Bristol County (Mass.) Street Ry.—New Securities.—Ap- 
plication was recently made to the Massachusetts Railroad 
Commission for authority to increase the capital stock from 
$120,000 to $200,000, to provide for new construction. 

Chicago & Alton Ry.—Called Bonds.—Twelve ($12,000) 
Mississippi River Bridge Co. first mortgage bonds, viz., Nos. 
109, 118, 125, 219, 262, 327, 454, 468, 532, 547, 583 and 653 have 
been called for the sinking fund and will be redeemed on 
Oct, 1 at the office of the Chicago & Alton Railway Co., No. 
120 Broadway, New York, N. Y., interest ceasing Ost, 1, 
1901.—V. 73, p. 183. 








Chicago Burlington & Quincy RR.—Purchase.—The com- 
pany has purchased from the Homestake Mining Co. the 
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Black Hills & Fort Pierre RR. a narrow-gauge line, 36 miles 
in length, extending from Lead to Piedmont, 8. D. A third 
rail is to be laid.—V. 73, p. 183. 


Chicago Union Traction Co.—Surplus.—President Roach, 
in his remarks to the shareholders at the annual meeting, as 
cited last week (p. 182), speaks of the company’s surplus as 
being $12,650, after deducting ‘‘all our fixed charges” and 
one quarterly dividend on the preferred stock. No reference 
is made to any contingent charges, and it is therefore ques- 
tioned whether any allowance is made for the deficit which 
it is believed the company must meet on account of its guar- 
—_ . interest on Consolidated Traction bonds.—V. 73, p. 
182, 131. 

Cincinnati New Orleans & Texas Pacific Ry.—Modijfica- 
tion of Lease,—The shareholders will meet Aug. 26 to con- 
sider ‘‘a proposed contract for the extension and modifica- 
tion of the existing lease of Oct. 11, 1881, of the Cincinnati 
Southern Ry., and an agreement supplemental to said pro 
posed contract in respect to additional rental to be paid for 
new and additional terminal facilities and permanent better- 
ments, as provided for therein.” See terms proposed in V. 
72, p. 775; V. 73, p. 31. 

Cleveland Lorain & Wheeling Ry.—See Baltimore & 
Ohio RR.—V. 72, p. 480. 

Cleveland & Southern Electric Railway.—Moritgage.— 
The company has filed a mortgage for $1,000,000 to the Cleve- 
land Trust Co., to secure an issue of bonds. 

Dallas Fort Worth & Galf Ry.—See St. Louis Southwest- 
ern Ry, below.—V. 72, p. 1080. 

Detroit Rochester Romeo & Lake Orion (Electric) Ry.— 
Sale.—See Detroit United Ry. Co, below.—V. 71, p. 29. 


Detroit United Ry.—Syndicate Acquisitions.—The Ever- 
ett-Moore syndicate announces its acquisition of control of 
the Detroit Rochester Romeo & Lake Orion Ry. and the 
Detroit Utica & Romeo Electric Ry.—V. 73, p. 137. 


Detroit Utica & Romeo Electric Ry.—Sold.—See Detroit 
United Ry. above.—V. 70, p. 686. 

Erie RR.— Mr. Twombly a Director.—H. McK. Twombly 
was elected a director on Thursday, filling the vacancy in 
the board. He was also made a member of the executive 
committee.—V. 78, p. 137. 

Gadsden & Attalla Union (Electric) Ry.—Purchase—Con- 
solidation.—W. H. Weller, John T. Weller and Charles D. 
Ward have purchased this trolley line extending from Gads- 
den to Attalla, Ala., and it is said will consolidates it with the 
Gadsden Light Ice & Coal Co. under the name of the Ala- 
bama City Gadsden & Attalla RR. Co. The road was con- 
verted from a steam to an electric line in June, 1899. W.H. 
Weller is President, Charles S. Ward Vice-President and 
General Manager, John T. Weller Secretary and Treasurer. 
—V. 72, p. 580. 

Hocking Valley Ry.—Called Bonds,—Fifty-one ($51,000) 
Columbus Hocking Valley & Toledo Railway Co. car trust 
series ‘‘ A,” of 1894 have been drawn by lot for redemption at 
par and accrued interest on Oct. 1, 1901, at the office of 
Atlantic Trust Co., 49 and 51 Wall St., New York, after 
which date interest thereon will cease.—V. 72, p. 1034, 


Houston & Texas Central RR.—Called Bonds.—In our 
advertising columns will be found the numbers of $100,000 
first mortgage bonds of 1890 and a like amount of consols of 
1890 which have been drawn for redemption with the pro- 
ceeds of land sales, and will be paid at 110 and interest 
on presentation at the company’s office in the Mills Build- 
ing, interest ceasing on Sept. 80.—V. 73, p. 187. 


Indianapolis & Logansport Traction Co.—Bonds Reported 
Sold.—The ‘‘ Indianapolis News” states that a New York 
capitalist has ‘‘agreed to take the $2,000,000 bonds of the 
road for $1,500,000” and that construction will begin at 
once. The line is projected from Indianapolis to Logansport, 
with branch to Frankfort, 67 miles in all. George J. Marott 
has sold his stock and been succeeded as President by 
William Bosson, who will hold the position temporarily.—V. 
$9, p. 1103. 

Inter-State Consolidated Street Ry. Co. of Massachusetts. 
—Purchase.—The Massachusetts Railroad Commission has 
authorized the company to purchase the Inter State Consoli- 
dated Street Railway Co. of Rhode Island and to issue $275,- 
000 capital stock in exchange, share for share, for the stock 
of the latter company.—V. 61, p. 871. 

Iowa Central Ry.—Authorized.—The shareholders on 
Wednesday authorized the new mortgage for $25,000,000, 
securing ‘‘first and refunding” 4 per cent 50 year gold bonds, 
of which $2,000,000 have been sold to Redmond, Kerr & Co.— 
See V. 78, p. 138, 184, 

Jersey City Hoboken & Paterson Street Ry. Co.—Guar- 
anty.—The shareholders will vote Aug. 15 on a proposition 
to guarantee the principal and interest of the $1,000,000 five 
per cent bonds issued by the Bergen Tarnpike Co. for the 
construction of the new trolley road between Hoboken and 
Hackensack. This road is already part of the J.C. H. & P. 
system. See Bergen Turnpike Co., V. 72, p.724; V. 73, p. 
184, 188. 

Kansas City Clinton & Springfield Ry.—Acquisition.— 
See Kansas City Fort Scott & Memphis RE. below. 

Durectors.—On July 23 the directors resigned and a new 
board was elected, consisting of: 





H. 8. Priest, St. Louis; I. P. Davis, Kansas City; G. D. Milligan, 
Springfield, Mo.; Charles McCann, Springfield, Mo.; L. O. Hooker, st, 
Louis; Wallace Pratt, Kansas se A J.8. Ord, St. Louis; 8. T. Ful 
Kansas City; C. W. Goodlander, Fort Scott. 

Judge Priest, as stated last week, was elected President, 
succeeding B. L. Winchell, resigned. These changes were 
made to divorce the company from the Kansas City Fort 
Scott & Memphis, whose road the K. C. C. & §, parallels for 


some distance.—V. 73, p. 184. 


Kansas City Fort Scott & Memphis RR.—Meeting.—The 
shareholders will vote Sept. 17 on the following propositions: 

(a) The purchase by the Kansas City Ciinton & Springfield Ry. Co. 
from said Kansas City Fort Scott & Memphis RR. Oo. of the line 
of railroad extending from Arcadia, Kan., to Springtield, Mo. 

(6) The purchase by the Kansas City Fort Scott & Memphis Rail- 
way Co. from said Kansas City Fort Scott & Memphis RR. Co of the 
remaining lines of railroad of said Kansas City Fort Scott & Memphis 
RR. Co upon the terms agreed upon between the directors of the two 
companies.—V. 72, p. 1287. 


Kansas City Fort Scott & Memphis Ry.—Acquisition.— 
“4 Kansas City Fort Scott & Memphis RR, above.—V. 72, 
p. 1237. 

Lancaster Co. Railway & Light Co.—Lease.—The Lancas- 
ter & Mt. Joy Electric Railway Co., it is stated, has in- 
creased its capital stock from $78,000 to $100,000, arrange. 
ments having been made for leasing the line to the Cones- 
toga Traction Co. for 999 years, at an annual rental equal to 
6 per cent interest on the cost of the road. The new line will 
be 10 miles in length, extending from Lancaster, through 
Landesville, Salunga, Mt. Joy and Florin.—V. 72, p. 581. 


Metropolitan Street Ry. of New York City.—Eztra Divi- 
dend on Sixth Avenue Stock.—An extra dividend of 38 per 
cent has been declared by the Sixth Avenue RR. Company, 
payable about Aug. 1 out of the proceeds of the sale of 
the stable property at Sixth Avenue and 43d Street. The 
General Carriage Co. purchased this property for about 
$1,000,000, but the title is now held by the Central Realty 
Company.—See items under ‘General Carriage Co ,” V. 70, 
p. 998, 1052, 1293; V. 72, p. 991.) —V. 72, p. 138, 32. 

Milford Attleboro & Woonsocket Ry.—Bonds.—The com- 
pany has been seeking permission from the Massachusetts 
Railroad Commiesion to issue $65,000 bonds to pay off float- 
ing debt. 

Mississippi Valley Transit Co.—Purchase Completed— 
New Directors.—The entire right-of-way, lines and property 
of the St. Louis & Belleville Traction Co. have been trans- 
ferred to this company, which has elected the following new 
board of directors: 

George J. Kobusch of St. Louis, Charles M. Clark of Philadelphia, 
J.M. Borders and Edward Abend of Belleville, and E. O. Springer 
and E. W. Mudge of Edwardsville. 

G. J. Kobusch is President, C. M. Clark, Vice-President 
and J. M. Bramletto, Secretary-Treasury and General Man- 
ager. The Edwardsville line, it is expected, will be com- 
pleted by Sept. 1.—V. 73, p. 82. 

Mobile Light & RR.—Consolidation—New Bonds.—The 
‘Mobile Register” quotes President and General Manager 
J. Howard Wilson substantially as follows: 

“The consolidation of the Mobile Light & RR. Co., the Electric Light- 
ing Co. of Mobile and the Mobile Gas Light & Coke Co. will take place 
Sept. 1. The consolidated company will adopt the name aud charter 
of the Mobile Light & RR. Co. The amount of capital stock and of the 
bonds to be iseued by the consolidated company will be fixed at the 
time of ee ee i, % 

“Improvements of considerable magnitude will be made. The tracks 
will all be re-laid with heavy rail, a number of new cars will be built, 
the power plant at the corner of Water and Monroe streets will be en- 
lene by the addition of large engines and generators, the pole line 
will be overhauled, and where the company can afford it underground 
— carry the electric wires. Monroe Park will be greatly 
improved. , 

- In order to make the improvements contemplated, it will be neces- 
sary for the company to sell consolidated bonds to the amount of the 
cost of the improvements. The franchise of the Mobile Street RR. Co. 
expires in 1957 and of the Mobile Light & RR. Co. in 1942. The out- 
standing Mobile Street RR. bonds mature in 1923 and of the Mobile 
Light & RR. in 1937; therefore, in order to issue a consolidated bond 
of which enough of said bonds will have to be retained to take up the 
present outstanding bonds when they fall due, it will be necessary to 
make the consolidated bonds fall due a number of years after the 
maturity of the bonds of the Mobile Light & KR. Co. The consolidated 
Mobile Light & RR. Co. will ask the council for an extension of all 
limited street railway franchises, which they will own, in order to 
issue the consolidated bonds heretofore mentioned, and in order to 
raise the money for the improvements contemplated. The company 
will agree to furnish the city with several hundred dollars worth of 
free lights, such as lights for guardhouse, engine houses and munici- 
pal building for the extension asked for. Under the present fran- 
chise of the Mobile Light & RR. Co. the city gets nothing for the next 
foriy one years. 

“The company proposes to reduce the cost of gas and will endeavor 
to introduce gas for heating and cooking in every house in Mobile. 
The gas works will have to be overhauled and especially wil) new 
mains have to be relaid in advance of paving. The franchises of ‘the 
oaene orem line and of the lighting companies are perpetual.” 
—V. 61, v. 3 

Mobile & Ohio RR.—Receivership Suit Brought by Small 
Stockholder.—An application for a receiver for the company 
was filed in Meridian, Miss., on Tuesday by L. Edmonds of 
Virginia and George L. Venner of Massachusetts, stock- 
holders who object to the sale of the road to the Southern 
Railway. President Spencer, of the Southern Railway, says: 


More than 80 per cent of the stock and more than 80 per cent of the 
general mortgage 4 per cent bonds of the Mobile & Ohio are owned b. 
the Southern Railway Co. We understand that Mr. Venner, who 
one of the petitioners for a receiver, bought 100 shares of Mobile & 
Ohio stock after our advertisements regarding its sale had been made 
public, and that, so far as we know, hs was not a stockholder in the 
company previous to the purchase of these 100 shares. As we have 
amajority of both the bonds and the stock, and as the bonds have 
voting power, it looks asif this suit could not amount to much.—Y, 72, 


Pp. 1035. 
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Newburgh Electric Ry.—Reorganization.—A large ma- 
jority of the bondholders of the three companies concerned 
have consented to the plan of reorganization in V. 73, p. 138. 
Holders are offered the opportunity of depositing with the 
Hamilton Trust Co. of Brooklyn their securities under said 
agreement on or before Aug. 15.—V. 73, p. 138. 

Northern Pacific Ry.—Steamship Line.—The Northern 
Pacific Steamship Co., it is said, was incorporated July 
31 with $2,000,000 of authorized capital stock, to own and, 
operate the vessels recently purchased from the Dodwells, 
and heretofore operated by them to Alaska and the Orient in 
connection with the Northern Pacific. Dodwell & Co., it 
is stated, will remain general agents of the new company 
and will in addition continue to operate their chartered ships, 
including the Glen Line, from Tacoma to Russian, Hawaiian 
and United Kingdom ports. The vessels sold to the Northern 
Pacific SS, Co., itis said, include the Oriental liners Tacoma, 
a and Victoria, and the coast steamship City of 
Seattle. 

Listed.—The New York Stock Exchange has listed $215,- 
158,000 Northern Pacific-Great Northern 4 per cent joint 
bonds, Chicago Burlington & Quincy collateral, and will list 
from time to time $7,347,000 additional of said bonds, on 
official notification that they have been delivered in accord- 
ance with the terms of the trust deed, making the total 
amount to be listed $222,400,000. 

The interest on the coupon bonds is payable semi-annually, 
Jan. 1 and July 1; on the registered bonds quarterly on the 
first day of January, April, July and October. Of the $215,- 
153,000 bonds now listed, no less than $189,970,000 are regis- 
tered bonds.—V. 78, p. 185, 138, 


oe Pacific Steamship Co.—See Northern Pacific 


Northern Pacific Terminal Co. — Called Bonds.—The 
numbers of the called bonds will be found in the advertising 
columns of to-day’s CHRONICLE.—V. 73, p. 139. 

Northwestern Elevated RR. of Chicago.—Purchase.—The 
purchase of the Union Elevated RR. on the terms already 
announced was duly approved at the meeting on Thursday. 
See V. 72, p. 1081.—V. 73, p. 32. 

Ohio River RR.—See Baltimore & Ohio RR.—V, 73, p.. 83 


Ohio Southern RR.—Payment on Trust Receipts.—The 
holders of Continental Trust Co. receipts for second mort- 
gage bonds and stock are notified that the second payment of 
816 per cent, or $35 per bond, and 3 per cent, or $30 per share, 
is payable at the office of the Continental Trust Co. of the 
City of New York, 30 Broad St., on Aug. 1. The sum of 350 
per bond and $4 = share was paid July 1, leaving to be 
paid tf 31 a final instalment equal to that just announced, 
See V. 72, p. 1238.—V. 73, p. 32. 


Oregon Short Line RR.—Decision.—Judge Hawley in the 
United States Circuit Court at Carson, Neb., on July 22 
rendered a decision in the right-cf-way proceedings of the 
Utah Nevada & California versus the Utah & California, 
the San Pedro Los Angeles & Salt Lake RR., etal. The 
Court in granting a temporary injunction says: ‘My 
conclusion upon the whole case is that the complainant has 
made a prima facie right case such as to entitle it to an in- 
junction pendente lite as to that part of the right of way 
covered by the roadbed from Uvada to Clover Valley Junc- 
tion and thence to Pioche and that it has not made out such 
a case as to entitle it to the additional injunction as prayed 
for in the supplemental bill.”” The decision does not deter- 
m‘ne the title to the property in controversy. Both sides ex- 
press satisfaction with the decision. 

C. O. Whittemore, attorney for the San Pedro Los Angeles 
& Sait Lake RR., says: 

Of course this gives the Short Line the ane of the disputed 
40 miles from Uvada to Clover Valley Junction until the case is 
finally disposed of, but this part of the route can easily be paralleled 
pf the San Pedroroad. The San Pedro ple are now in possession 
of the proposed line through Meadow Vailey wash, a distance of 160 
miles, 10 the California-Nevada line and are working at the most im- 
portant mountain passes. The real connecting point is the line 
through Meadow Valley wash, now in the San Pedro’s possession, to 
parailel which will entail an enormous expense. A significant fea- 
ture is that the injunction is ¢enied as to that part of the route covered 
by the survey claimed by the San Pedro road to be fictitious and on 
which an investigation has been ordered, so that the San Pedro road 
is left free to go ahead and perfect its route. 

P. L, Williams, attorney for the Oregon Short Line, says: 

AsI look upon it the whole thing is this: That the Court concluded 
that it would not anticipate the determination pending before the 
Department of the Interior, and as the question involved is al- 
most wholly confined to right of way over Government lands and 
that Department is charged with determining the question involved, 
the Court probably took the view that the Court should properly await 
the action of the Department. So far as the route from Clover Valley 
Junction to Pioche is concerned, we have : 0 fear of the outcome when 
the Department shall have fully considered the facts that are now be- 
fore it. Yes,it is a Short Line victory, but nothing more than we 
expected. 

The application of the Utah Nevada & California Company 
for an injunction restraining work from being carried on by 
the Salt Lake Road through Meadow Valley wash it is stated 
has been denied.—V. 72, p. 1280. 

Pere Marquette RR.—Semi-Annual Dividend.—The com- 
pany announces that a dividend of 2 per cent upon the pre- 
ferred stock from the net earnings of the six months ended 
June 30, 1901, will be paid Aug, 15, 1901, to stockholders of 
record Aug. 5, 1901. Dividends on stock registered at the 
Beston office will be paid at 50 State St., Boston, and divi- 
dends on stocks registered at the New York office will be 
paid at the office of Robert Winthrop & Co., 40 Wail St., 





New York City. The first dividend on the preferred stock 
was 4 per cent, paid Feb. 11, 1901, out of the profits of the 
year 1900.—V. 72, p. 1184. 

Pittsburg Shawmut & Northern RR.—Coupon Payment, 
—The Colonial Trust Co. paid on Aug. 1 the coupons then. 
due on the first mortgage 5 per cent bonds. 

Standard Gauge.—It was decided last week to begin work 
at once on the widening of the narrow-gauge line from Olean 
to Bolivar, a distance of 18 miles. Connection is made at 
Olean with the Buffalo & Allegheny division of the Pennsyl- 
vania RR.—V. 72, p. 1280. 


St. Louis Southwestern Ry.—Entrance Into Dallas,—The 
‘Dallas Morning News” says that W. C. Connor, President 
of the Dallas Fort Worth & Gulf Ry., confirms the statement 
that his company’s property is to be used by the St. Louis 
Southwestern for entrance into Dalias, replacing trackage 
over the Atchison, provided the city will grant the necessary 
facilities for additional terminals, etc.—V. 72, p. 1239. 

San Pedro Los Angeles & Salt Lake RR.—Decision.—See 
Oregon Short Line RR. above.—V, 72, p. 987. 

Savannah Florida & Western Ry.—Further Consolida- 
tion.—The shareholders will vote Sept. 2 on a proposition to 
absorb by complete consolidation the following subsidiary 
companies: 

Ashley River Railroad Company. 
Green Pond Walterboro & Branchville RR. 
—V. 73, p. 83. 

Seaboard Air Line Ry.—Additional Directors.—On Tues- 
day the board was increased from eight to twelve members, 
and the following new directors were elected to fill the 
places created; James M. Barr, Vice President and General 
Manager of the System; Frank R. Pemberton, of Pemberton 
& McAdoo, New York; E. B. Addison, Vice-President of the 
Virginia-Carolina Chemical Co., Richmond; George W. 
Watts, capitalist, Darham, N.C. The other members of the 
board of directors are: 

John Skelton Williams of Richmond, Va.; William F. Cochran of 
Yonkers, N. Y.; C. Sidney Shepard of New Haven, Oswego County, N. 
Y.; James H. Dooley of Richmond, Va., J. W. Middendorf, William A. 
yee Bs co Warfield and Robert C. Davidson of Baltimore.— 

Seattle City Ry.—Sale Aug. 31.—The foreclosure sale is 
advertised for Aug. 31. The upset price is $246,000. The 
amount due under the decree is $946,133 in addition to costs. 
—V. 73, p. 186. 

Southern Light & Traction Co.of San Antonio, Tex.— 
Amalgamation.—See American Light & Traction Co. above. 
—V. 72, p. 723. V. 70, p. 895. 


Southern Ry.—Equipment Trust.—The company has ac- 
quired under lease from Edward T. Stotesbury of Philadel- 
bia, through ‘Southern Railway Equipment Trust Series 
»” the Provident Life & Trust Co. of Philadelphia being 
trustee, 35 locomotives and 3,375 freight cars. Under the 
lease the Southern Company agrees to pay $602,830 on or after 
Sept. 30, 1901, and half-yearly thereafter 2 — cent on $2,- 
,000, or such sum as this shall be reduced to by a sinking 
fund. The sinking fund will receive $180,000 in March, 
1902, a like amount in Sept., 1902, and thereafter $170,000 
semi-annually until and including 1908. This equipment 
trust is distinct from the $3,000,000 Series A noted in the 
CHRONICLE of July 28, 1900 (page 183).—V. 73, p. 83. 

Union Pacific RR.—Foreclosure of Branch.—The Leaven- 
worth Branch, extending from Leavenworth to Lawrence, 
Kan., 32 miles, was sold under foreclosure on July 26 and 
bid in for $900,000 by D. W. Kelly, representing the Union 
Pacific RR Co. The mortgages foreclosed were executed in 
1866, and the bonds they secured were deposited as collat- 
eral under the Kansas Pacific consolidated mortgage, which 
was foreclosed in 1897 in connection with the reorganization 
of the Union Pacific Ry. Co.—V. 73, p. 186, 139. 


Union Traction Co. of Philadelphia.—Franchises,—Vari- 
ous circumstances, notably the sudden cessation of activity 
on the part of the Mack-Foerderer interests respecting the es- 
tablishment of an opposition street railway system in Phila- 
delphia, have served to strengthen belief in the assertion, 
repeatedly heard within recent weeks, that the Union Trac- 
tion or interests friendly thereto have succeeded in obtain- 
ing control of the new franchises. See CHRONICLE of June 
15, page 1188, under heading ‘‘Philadelphia Street Railways.” 
—V. 72, p. 1189, 

United Power & Transportation Co.—Lease.—The share- 
holders of the Reading & Southwestern Electric Railway 
were to vote on Monday, July 29,, upon a proposition to lease 
the road to the United Traction Co. upon the agreement that 
the United Power & Transportation Co., which controls the 
United Traction Co., shall guarantee a semi-annual dividend 
of 216 per cent on each share of $50.—V. 73, p. 186. 

Washbarn Bayfield & Iron River RR.—Sale Aug. 20.— 
The foreclosure sale is set for Aug. 20 at Washburn, Wis., 
the upset price being $225,600.—V. 62, p. 187. 


Western Ohio (Electric) Ry.—Project Enlarged.—A cir- 
cular signed by H. C. Lang, Secretary, has been issued from 
the company’s office, Garfield Building, Cleveland, O., saying 
in substance: 

The gc ore as originally projected was to include only 32 miles 
of road. e plans have since been changed, so that it has been defi- 
nitely decided to build 109 miles, with a possibility of this mileage 
being still further noreased. To a out the original plans the 
company was organized with an authorized capital of $1,000,000, an 
of this amount $500,000 og | subscribed at par) was deemed 
sufficient to construct the 32 miles of road, thus leaving $500,000 


A beville Southern Ry. 
Southw’t’n Alabama Ry. 
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in stock and bonds inthe treasury. Theplan for financing the enlarged 
pegoot calls for an issue of $2,500,000 of authorized capital stock, of 
which $500,000 to be left in the treasury. Subscribers to the original 
1 [$500,000] will be permitted to participate in the fir-t additional 

$300,000 (in an amount notin excess of the amount of their original 
subscription) at the price of 80 for par. The remaining $1,000,000 
wiil be off-red to the public, including present subscribers, at par. 

The railway, as originall ated, is about complete as to 
road-bed, track, pole line and overhead construction. The bridges, 
trestles and culverts are all in place; the road is, in fact, in actual op- 
eration between the City of Lima and McBeth Lake. The power-house 
would by this time have been completed were 1t not for the changes 
necessitated by reason of the extensions contemplated. 

Westhampton Park Ry. of Richmond, Va.—Mortgage.— 
This company, which is building an electric line in the 
suburbs of Richmond, has made a mortgage for $200,000 to 
the Richmond Trust & Safe Deposit Co. as trustee. 

West Virginia Short Line RR.—Mortgage—Road Operated 

8B. & O,—This new road, extending from Clarksburg to 

New Martinsville, West Va., 60 miles, was taken into the B. 
& O, system on Aug. 1. Prior to the transfer the share- 
holders authorized a mortgage to secure $3,000,000 4 per cent 
gold bonds. 


INDUSTRIAL, GAS AND MISCELLANEOOS. 


Amalgamated Copper Co.—Engraved Certificates.—En- 
graved certificates of stock are now being issued in Boston 
by Kidder, Peabody & Co., transfer agents, in exchange for 
the temporary certificates.—V. 72, p. 1281. 

American Beet Sugar Co.—Status.—President Henry B. 
Oxnard is quoted as follows: 

We have under way 28 factories for the production of beet sugar, 
and expect to buiid at least ten more this year. This has arous 
the yyy syndicate, which recently reduced the price of its pro- 
duct here [in the West] one fourth of a cent a pound, and increased it 
in the East, where there are no considerable beet sugar factories. 
This, of course, forced us to cut prices, and takes so much from our 

refit. My company has recently bought 80,000 acres of land in 
© Arkansas Valley, and expects to erect afactory there. The syn- 
dicate will attempt to have the duty on crude sugar lowered, and 
haps abolished. Should it succeed, it would be discouraging to the 

t sugar industry, which is in its infancy.—V. 72, p. 676. 

American Brass Co.—Acquisition.—The Coe Brass Co., 
controlled by this company, has purchased for a sum reported 
as nearly $400,000, the plant of the Chicago Brass Works at 
Kenosha, Wis., and also the company’s brass business in 
Chicago.—V. 71, p. 438. 

American Linseed Co.—Office Moved to New York.—The 
company’s headquarters have been moved from Chicago to 
New York. The stock transfer office is in the Standard Oil 
Building, No. 26 Broadway; the main office is at 100 William 
St.—V. 73, p. 84. 

American Malting Co.—Suit.—A judgment by default 
has been entered against ten of the thirteen directors who 
were in office in 1899 in the action brought by Aaron Apple- 
ton, a stockholder, in the New Jersey Court of Chancery, to 
compel them to pay into the treasury of the company $1,395, - 
688, which the complainant alleges was unlawfully paid out 
in dividends during the year ended Dec. 31, 1899. (See V. 
72, p. 185 and V. 70, p, 478.) 

American Steel Casting Co.—Consolidation.— Negotiations 
are in progress for the consolidation of the leading steel 
casting companies of the United States, including, it is said, 
the following, and perhaps others: 

American Steel Casting Company, Onester, Pa; American Steel 
Foundry Company, Shickle, Harrison and Howard and Scullin & 
fee Com y, all of St. Louis; the Sargent Company, Chicago; 

Steel ting Company, Franklin, Pa.; Seaboard Steel Cast- 
“ihe capital stock, it i ted, is likely to be about 
e ca 8 , it is reported, ikely e abou 
$15,000,000.—V. 70, p. 998. 

American wy nnd Refining Co.— endent Plants.—See 
American Beet Sugar Co, above and Independent Sugar Re- 
fining Co, and Kuickerbocker Sugar Refining Co. below.— 
V. 738, p. 186, 

Bay State Gas Co. of Delaware.—Notice to Shareholders.— 
H. Content & Co., 50 Broadway, N. Y., representing large 
holdings in the company, request stockholders to communi- 
cate with them, giving their names, addresses and amounts 
of stock held by them.—V. 72, p. 584. 

Bergen Tarnpike Co.—Guaranty.—See Jersey City Ho- 
— & Paterson Street Ry. Co., cnler “Railroads.”—V. 72, 
p. 724, 

Binghampton Gas Works Co.—Amalgamation.—See 
American Light & Traction Co. above under ‘ Railroads.”— 
V. 66, p. 663, 

Capitol Syndicate Cattle Co.—Receivers.—Judge Wallace 
in the Forty-seventh Judicial District Court at Fort Worth, 
Tex., on July 23, appointed J. V. Goode of Fort Worth re- 
ceiver and W. H. Fuqua of Amarillo co-receiver of this com- 
pany. The receivership proceedings were brought by a 
minority shareholder, who claims that J. V. Farwell and C. 
B, Farwell of Chicago and Asa Taylor as majority share- 
holders are not using their control of the property for the 
best interests of the company. An appeal has been taken, 
which, it is said, will have the effect of suspending the 
receivership. 

Consolidated Electric Light, Heat & Power Co. of Pough- 
keepsie, N. Y.—Jncorporated.—This company has been in- 
— ated with $200,000 of authorized capital stock. Direc- 

Ts: 


James W. Hinkley 


P. Frost Spaulding, Silas Hinkley and John Do- 
heny of Poughkeepei 3, and Wm kK. Roy of Wappingers Falls. 





The new organization has nothing to do with the pending 
consolidation of the Poughkeepsie Gas Light and Pough- 
keepsie Electric Light companies in which Uakleigh Thorne 
is said to be interested. 

Consolidated Gas & Light Co. of Tiffin, Ete., Ohio.— 
Mortgage.—This company, owning the gas and electric plants 
at Tiffin and at New Bremen, O., has made‘a mortgage for 
$300,000 to the Security Trust Co. of Toledo, as trustee. Ker- 
lin Brothers of Toledo are financing the consolidation. 


Consolidated Lake Superior Co.—Progress.—President 
E. V. Douglas in a telegram to the ony says: “ Just 
returaed from Michipicoten. Mines never looked so well. 
Seven vessels will load this week. Will surely ship over 
400,000 tons before navigation closes.” The ‘‘ Philadelphia 
News Bureau” says : 

The company’s small steel plant, capacity 600 tons a month, which 
was purch from the Danville Bessemer Co., is nearly ready for 
operation. The new $10,000,000 plant, capacity 2,000 tons a day, 
will not be completed for probabiy a year and a-half. The par gm y of 
the small steel plant, added to those of the mining department and the 


ulp mills, are expected to be large enough to care for the full $2,- 
pulp pec ge rf ‘a large ha 


450,000 interest on the total issue of preferred s 
rtion, however, of the $35,000,000 preferred will not be outstand- 
ng until after the completion of the new steel plant. Dividends on 
the $76,000,000 new common stock will depend largely upon the o 
eration of the latter plant, the capital for the construction of whi 
comes out of the $20,000,000 new cash raised by the reorganization 
plan. The Michigan Power Co. water canal is about 94 per cent com- 
pleted. {tis expected that it will be finished by October.—V. 73, p. 34, 
Consolidated Telephone Companies of Pennsylvania.— 
New Name—Stock—Bonds.—The Schuylkill Valley Telephone 
& Telegraph Co. of Reading, Pa., has filed papers changing 
its name to the Consolidated Telephone Companies of Penn- 
sylvania, increasing its authorized capital stock from $400,- 
000 to $4,000,000 and its authorized indebtedness from $400,- 
000 to $6,000,000. George O. Albright of Allentown is Presi- 
dent, and Thomas H. Leidy of g, Pa., Secretary. 
The companies to be included in the system are reported, 
with their capitalization, as below: 
Stock. 
Inter-State Tel. & Tel. of Pa...............- wl 92,000,000 
cks C 100,000 
Lehigh of Allentown 
Anthracite of Hazleton 
People’s of Wilkesbarre. -- 800, 
Lackawanna of Scranton.... Be -C 


000 








| 900 
y 900 
$38,250,000  $1,0C0,000 

Operating contracts with the (projected) Keystone Tele- 
phone Co. of Philadelphia (V. 72, p. 91) and the (new) Inter- 
State Telephone Co. of New Jersey, it is reported, will be 
entered into.—(See V. 73, p. 187.) 

Camberland (Bell) Telephone & Telegraph Co.—Listed 
in Boston.—The Boston Stock Exchange has listed $6,237,- 
600 of the capital stock, the balance (§3,762,400) of the au- | 
thorized issue being held in the treasury for future construc- 
tion purposes. The annual report for 1900 was in V. 72, p. 
625.—V. 73, p. 84. 

Diamond Match Co.—Terms of English Deal.—At a meet- 
ing in London on July 12 of the subsidiary company, the 
Diamond Match Co., Ltd., the following information was 
given to the shareholders regarding the absorption of Bry- 
ant & May, the rival English corporation: 

Bryant & May have a share capital of £400,000 (all of one class). 
wi £400;000 ondisary shares "Te te prapoesd that Heyany May 
shall inotease their capital from £400,000 to £880,000, of which 
£480,000 to be preference shares, bearing a preferential and cumula- 
tive dividend of 14 per cent per annum, and entitled to a first divis- 

n of the assets as regards 20s.in the 2. Itis proposed that 2£400,- 

preference shares shall be given to the present holders of Bryant 
& May’s £400,000 ordinary shares; the remaining £80,000 14 per cent 
preference shares are to be distributed pro rata among the holders of 
the £180,000 6 per cent preference shares in our company. The £400,- 
000 new deferred shares in Bryant & or we be divided among the 
£400,000 ordinary shareholders in the Diamond Match Co. 

As already noted, the agreement of merger was duly ap- 
proved.—V. 73, p. 135, 140. 


Daluth Gas & Water Co.—Report of Committee.—A Lon- 
don committee report to the holders of the 5 per cent consol- 
idated first mortgage gold bonds announces that the litiga- 
tion which followed the sale of the property to the munici- 
pality of Duluth has been disposed of, and that the amounts 
now available for distribution on account of the 1,503 bonds 
are as follows: 

Balance in London, 212,487; balance in New York, $17,148, appor- 
tionable as follows: To the English bondholders, 29,785; to the Amer- 
ican bondholders (approximately), $30,157. The espersen ap lica- 
ble to the English bondholders will sd of a final return of £210 188. 
per bond on 897 bonds of $1,0U0 each held in England and will 
make, with the amounts a paid, a total return of £2123 18s. per 
bond. The proportion applicable to the American bondholders will 
Boe bonds of $1,000 cach Had in America and Will make, with the 
dividends already, paid, a total return of (approximately) $599 76 per 
bond.—V. 66, p. 336. 

Electric Company of America.—Purchases.—The company 
has arranged to invest a part of the cash in the treasury in 
the purchase of the property of, or a controlling interest in, 
the Canton (O ) Light, Heat & Power Co. and the Auburn 
(N. Y.) Electric Light Co. Vice-President Hartman, it is 
said, reports that the plants will earn a considerable percent- 
age on their cost. The Canton Company at last accounts had 
outstanding $150,000 capital stock and $84,000 of 6 per cent 
bonds of an authorized issue of $150,000. The Auburn Com- 
pany has issued $150,000 each of stock and bonds.—V. 73, 


p. 84, 
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Everson Steel Corporation.—Incorporated.—This company 
was Yer ame in West Virginia on June 20, with $3,000,- 
000 of authorized capital stock. Incorporators: 

George F. Mercer, James T. Wakeman and George H. Everson, Pitts” 
pure; Thomas E. Clark and Henry Goodman, Bellevue, Pa. 

Federal Steamship Co. of Chicag0.—Mortgage.—The com- 
pany has made a mortgage to the Detroit Trust Co., trustee, 
on the two new steel steamers, Wm. L. Brown and Mary C: 
Elphicke, to secure $280,000 of 5 per cent first mortgage gold 
bonds maturing $28,000 yearly for 10 years. principal and 
interest we at the Detroit Trust Co.’s office. The two 
vessels, it is stated, cost $540,000 and are insured for $320,000. 
Each is 450 feet long, with 6,300 tons capacity. 

Gas Consumers’ Association of the United States.—In- 
crease of Stock.—The shareholders will vote at the office, 344 
Post Street, San Francisco, on Sept. 24, upon a proposition to 
increase the capital stock from the present amount ($510,000) 
to $1,000,000, in shares of $20 each. D. L. Randolph is Presi- 
dent and Henry Krebs, Secretary.—V. 67, p. 488. 

Gilchrist Transportation Co.—Steamship Bonds.—This 
company, of which J. C. Gilchrist of Cleveland is President, 
has made a mortgage covering the new steel freight steamer 
Gilchrist to the Detroit Trust Co., trustee, to secure $120,000 
of first mortgage 5 per cent bonds, due $12,000 yearly for ten 
years. The vessel is 356 feet long with a gross tonnage of 

Independent Sugar Refining Co.—Jncorporated.—This 
company filed articles of incorporation in New Jersey on 
July 31. The authorized capital stock is $125,000. The in- 
corporators include Henry L. Hobart and George R. McGin- 
nis, of 120 Front St., this city, put they are not yet ready to 
discuss the company’s plans. 


International Bell Telephone Co., Limited.—Reduction 
of Stock.—The shareholders on Thursday approved the 
proposition to reduce the capital stock from $750,000, in 
eri" of $75 each, to $500,000, in shares of $50 each.—V. 73, 
p. 141. 


Isthmus Co.—New Canal Company.—This company, which 
filed articles of incorporation in New Jersey on July 1, is 
empowered to construct and operate canals and ship rail- 
ways on or across the American Isthmus of Panama or any- 
where within or acrors the cities of Central America, Mex- 
ico or the United States of Colombia or South America, 

The capital stock paid in is $2,000 (in shares of $100 each); 
this may be increased to $1,500,000 with the consent of three- 
fourths of the stockholders. The incorporators are John R. 
Turner, Alfred G. Brown and Herbert S. Marphy. 

The New Jersey office will be with the New Jersey Regis- 
tration & Trust Co., in East Orange. 


Jersey City Water Supply Co.— Modified Contract Signed. 
— Mayor Edward Hoos of Jersey City on July 30 signed the 
modified water contract, See V. 78, p. 85. 

Kanawha & Hocking Coal & Coke Co.—Consolidation.— 
This company, which was oy pp last May under the 
laws of West Virginia, with $3,500,000 of capital stock (all 
common) the incorporators being H. H. McKeehan, W. B. 
Stewart, John M. Garfield, Edward A, Kline and Gustav 
Vondensteiner, all of Cleveland, Ohio, it is stated, has ac- 
quired the coal properties of the following companies in 
Fayette and Kanawha counties, West Va., along the Kan- 
awha River, for about 20 miles below Charleston, viz.: 

Big Mountain Mining Co., Kelly’s Creek Mining Co., Charleston 
Land & Mining Co., Virginia Mining Co., Big Mountain Railway Co., 
Riverside Coal Co., Carbon Coal & Coke Co., National Coal & Coke 
Co.. Longacre Colliery Co., W. R. Johnston & Oo., Falls Colliery Co. 
and the Peabody Coal Co. 

The new company will make a mortgage to secure $3,500,- 
000 of 5 per cent 50-year bonds (interest J. & J.), of which 
$2,750,000 will be issued at present. 

The headquarters of the company will be in Columbus, 
and its affairs, will be in charge of the same officials 
as the Sunday Creek Coal Co. and the Buckeye Coal & 
Ry. Co., these latter companies being controlled by the 
Hocking Valley Ry (see V. 72, p. 87 and V. 68, p. 828, 428). 
J. H. Winder is Vice-President and General Manager of all 
three coal properties. 

The “Ohio State Journal” — the following regarding 
the coal acreage which was under option for account of the 
new ee and which has mostly, if not entirely, been 
acquired by it: 

The total acreage is over 40,000. with an annual output of 2,000,- 
000 tons of coal and 150,000 tons of coke. Engineers who surveyed 
the property for the purchasers at the time options were taken said 
that the property would produce 5,000,000 tons of coal per annum 
for 100 years. 

Knickerbocker Sugar Refining Co.—New Enterprise.— 
Robert Crooks & Co,, of 138 Front St., make the following 
statement regarding this new enterprise: 

The conpengs plant will be located at Edgewater, N. J., just south 
of Fort Lee Ferry, opposite Grant’s Tomb. The refinery is a weat 
ern enterprise, com of a number of western wholesule 


grocers and merchants, under a New Jersey charter. Geo. K. Ross, 
of Cleveland, O., will probably be offered the presidency, Robert 


Rees & Songue Co. wholesale grocers of Cleveland,O. The firm of 

Geo. H. New Engineering Co. of Philadelphia, who will supervise 

the erection of this plant, are exverts in their line, having built the 

Arbuckle refinery, also the National of Yonkers, the McCahan of 

Philadelphia and the United States of Camden, N. J. 

‘ <4 particulars as to the capitalization will be made pub- 
Cc re 


Miami Valley (0.) Gas & Fuel Co.—Suit.—A suit for a 
receiver has been brought at Dayton, O., by John W. Stod- 
dard, Ebenezer M. Thresher, Samuel K. Statler, Henry W. 
Allen, Henry M, Allen, Crawford Fairbanks, R. F. New- 
comb and e R. Young as minority stockholders, on the 
ground that the business has been mismanaged and the funds 
and the assets diverted. It is charged that the late Calvin 
S. Brice organized the Central Contract & Finance Co. to 
take over the assets of the company, embracing gas wells, 
pumping engines, pipe lines, etc., on the pretext that the old 
company was defunct. ‘The plaintiffs ask for a receiver and 
an accounting. The property concerned is claimed to be 
worth several millions of dollars. 


National Bread Co.—New Enterprise.—This company was 
recently incorporated in New Jersey with $3,000,000 of 
authorized — stock, to control a patent by which hand- 
kneading is done away with and more bread can be made 
from a given weight of wheat. Joseph H. Strange of Orange 
is one of the incorporators and Augustus Van Wyck, brother 
of Mayor Van Wyck, is the company’s attorney. The United 
States Bread Co., the local concern, is putting in a plant at 
Nos. 362 and 364 West Broadway. 


National Enameling & Stamping Co.—Bonds.—The 
shareholders will vote Aug. 12 on a proposition to issue 
$2,500,000 of 5 per cent bonds for the purpose of retiring 
$525,000 bonds outstanding at consolidation and also to 
take up the floating debt of the company, which amounts to 
about $2,125,000. The St. Louis Trust Co., it is said, has 
agreed to take the entire issue. The net profits for the last 
eighteen months are reported as about $1,150,000, The 
cost of the Granite City and St. Louis mills, together with 
improvements on other plants, was estimated at $2,500,000. 
The new bonds are to secured by mortgage and 10 per 
cent of the entire amouat is to be paid off yearly. The pro- 
ceeds from the sale, together with the balance on hand, it is 
said, will satisfy all the obligations of the company and leave 
asurplus. The end of the fiscal year has been changed from 
Jan. 1toJuly 1. The net prcfits as above are after charging 
interest on the entire indebtedness that it is now proposed to 
fund.—V. 72, p. 678. 


New England Electric Vehicle Transportation Co.— 
Official Announcement.—Pending the liquidation, the share- 
holders are requested to deposit their certificates at the offices 
of the Manhattan Trust Co, in New York or the Old Colony 
Trust Co, in Boston, in exchange for negotiable receipts. An 
advertisement under date of July 17 says: 

Your company was formally dissolved this day in pursuance of the 
vote of the stockholders passed on April 29 last, and the board of 
directors have organized as trustees in dissolution. From the report 
made when the call for the stockholders’ meeting of April 29 was 
issued (V. 72, p. 630), it appeared that your company had a e 


amount of cash in its treasury, and since the Newport plant, machin- 


ery and equipment, and all the light vehicles, haye been sold. The 
Boston station, the delivery wagons, etc., mostly remain unsold, and 
every effort is being made to dispose of them to advantage. There are 
claims for personal injuries to a large amount now pending, which, 
although insured against, are nevertheless liabilities of the company, 
and it is the duty of the trustees to retain funds or property sufficient 
to provide for them and for other liabilities of the company. After 
careful consideration, the trustees have voted to pay on August 15 
next a dividend of $2 50 a share upon each full-paid share—i. e., $10 
paid.—V. 73, p. 141, 

New Orleans Water Works Co.—Purchase.—The sewerage 
and water board of the city has instructed its executive 
committee to owe negotiations with the New Orleans and 
Algiers Water Works companies for the purchase of their 
properties.—V. 71, p. 866. 

New York Dock Co.—in Possession.—The company is now 
in possession of all the property of the former Brooklyn 
Wharf & Warehouse Co.—V. 73, p. 141. 

New York & Porto Rico Steamship Co.—Called Bonds.— 
Twenty-five ($25,000) first mortgage bonds of 1899 have been 
drawn by lot for redemption at par and accrued interest on 
Sept. 1, 1901, at the office of the Continental Trust Co., 
trustee.—V. 69, p. 1348. 

Pacific Packing & Navigation Co.— Voting Trust.—All of 
the stock has been placed in a voting trust for a period of 
five years. The voting trustees are: Richard Delafield, Stuy- 
vesant Fish, Charles R. Flint, John E, Borne and Frederick 
F, Carey. 

‘Piuniew- Of the $3,000,000 in cash provided by the under- 
writing syndicate (V. 73, p. 142), about $2,000,000, it is said, 
is to be used in part payment for properties, the remainder 
to go tothe new company as working capital. Of the new 
bonds 10 per cent is to be retired annually by the sinking 
fund, either by purchases in the open market or through 
drawings by lot for payment at 105 and interest.—V. 73, p. 


Crooks & Oo. will be the selling agents, acting in the same capacity as | 142, 


B. H. Howell, 8on & Co. for the National and Mollenhauer refineries. 
The plant will be up to date in every particular, and Geo. M. Newhall, 
who will have charge cf the building and equipment, states that the 
location is the best he aver saw for the purpose. The capacity will be 
1,£00 barrels daily, and the enterprise will be started on sound busi- 
ness tactics. The incorporators will have a distributing outlet of 
their own for over 50 per cent of the fey toa 

It is not the intention of the concerns identified with this refinery to 
enter into competition with anybody. Mr. Ross has been prominently 
identified with the sugar trade for mary years, and is President of the 


Pennsylvania Steel Co.—Purchase.—A press dispatch 
from Cornwall, Pa., states that the company has purchased 
for $1,200,000 from the estate of the late Clement B. Grubb 
of Philadelphia a further eight-ninety-sixth interest in the 
Cornwall Ore Banks.—V, 72, p. 1283. 


Portsmouth & Suffolk (Va.) Water Co.—Refunding.—The 








control of this company was acquired last June by W. D. 
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Pender, representing a syndicate, the purchase price, as re 
ported, being $650,0U0. The same interests also obtained 
control of the Berkley Water Co. Steps, it is understood, 
are being taken looking tothe refunding at a lower rate 
of interest of the existing bonded debt of the Portsmouth 
Company. 

St. Paul Gas Light Co.—Amalgamation.—See American 
Light & Traction Co. above under **Railroads.”—V. 70, p. 234. 


Schuylkill Valley Telephone Co.—See Consolidated Tele- 
phone Company above. 

Southern Cotton Oil Co.—Stock.—This company, practi- 
cally all of whose outstanding stock was recently acquired by 
the Virginia-Carolina Chemical Co., has increased its capital 
stock from $2,000,000 to $11,000,000 (all of one class), and will 
take over and operate in the interest of the Chemical company 
all the cotton oil properties owned by that corporation and 
various outside plants as well. The project of utilizing the 
United Cotton Oil Co., recently incorporated (V. 72, p. 1285) 
as the operating company, has been abandoned.—V. 72, p. 1285. 


Standard Shoe Machinery Co.—Plan.—The plan to organ- 
ize a new company, with $5,000,000 of common stock anda 
small bond issue, to take over this‘company’s property, was 
referred to in this column last week. Matthews & Co., how- 
ever, deny connection with the project, and it seems im- 
probable that the plan on the liaes suggested will become 
effective.—V. 73, p. 187. 

Tiffin (0.) Light & Fuel Co.—See Consolidated Gas & 
Light Co. above.—V. 71, p. 1074. 


Tutwiler Coal Iron & Coke Co.—Consolidation.—This 
new company, capital stock, $1,500,000, has absorbed the 
property of the Tutwiler Coal & Iron Company and Edgar 
Adler and associates, including a blast furnace at Birming- 
ham, Ala., coke ovens and coal mines in Jefferson County, 
and ore mines in several counties adjoining the Birmingham 
district. 

United Cotton Oil Co.—Abandoned.—See Southern Cotton 
Oil Co, above.—V, 72, p, 1285. 

United Fruit Co.—Gold Debenture Bonds.—The company 
has arranged to issue $3,000,000 of 5 per cent 10-year gold de- 
benture bonds, to be convertible into stock at par at the 
option of the holder at any time after Jan. 1, i903, or re- 
deemable in whole or in part at the option of the company 
after Jan. 1, 1903, at 110 and interest. The shareholders will 
be allowed to subscribe to the new bonds at par, the issue 
having been underwritten at that price less a small commis- 
sion. The ‘ Boston News Bureau” says: 

Since the initial issue of $11,000,000 of stock the company has spent 
$5,000,000 on capital account. A year ago about $1,000,000 was 
capitalized by the issue of stock, and now $3,000,000 is capitaiized by 
the issue of convertibie bonds, leaving uncapitalized and paid for or 
to be paid for out of earnings about $1,000,C 00 of capital expenditure. 
The above figures are in round numbers. 

The convertible bonds will constitute the only bonded indebtedness 
of the company, and the directors believe that the convertibility clause 
will make the bonds very attractive. There is a provision in them 
that no mortgage shall be placed on the property unless they are 
secured thereby. my July the business exceeded the business of 
any previous month in its history, and notwithstanding the disap- 
pointments earlier in the season, the company will undoubtedly show 
earnings for the year in excess of 10 per cent. 

The $1,750,000 of coupon notes due Oct. 1 wil! be redeemed 
with a portion of the proceeds of the new loan.—V. 72, p. 1241. 


United States Steel Corporation.—Strike Continues.— 
The negotiations looking to a settlement of the strike have, 
contrary to expectations, been unsuccessful, although it is 
believed a considerable element in the Executive Board of 
the strikers favors coming to terms. The ‘“‘Amalgamated 
Journal,” the official organ of the labor organization, on 
Thursday said: 

The strike situation, as we go to press. is about the same as it was 
one week ago, as far as the working conditions of the mills are con- 
cerned. No attempt has been made to start any of the closed mills 
outside of the Wellsville plant of the American Sheet Sieel Company, 
aud their effort in this instance has been a failure. 

The most interesting phase of the strike during the past week was 
the trip of President Shaffer and Secretary Williams to New York. 
They were accompanied by Col. George B. M. Harvey, whe had. come 
on from New York as a representative of Mr. J. P. Morgan, and who 
suggested that if President Saaffer and Secretary Williams would go 
to New York he could arrange a meeting for them with Mr. Morgan. 
Col. Harvey thought this would be the best way to reach a better un- 
derstanding and pave the way for a settlement of the strike. 

President Shaffer and secretary Williams met J. P. Morgan, Presi- 
dent Schwab of the United States Steel Corporation, and Judge Gary, 
head of the operating department, last Saturday. After some hours 
of discussion the officials of the United States Steel Corporation asked 
President Shaffer to call the Executive Board together to see if a set- 
tlement could not be reached along the lines indicated by Mr. Morgan 
and his colleagues. President Shaffer and Secretary Williams con- 
sented, with the result that a meeting of the Executive Board was hela 
at the national headquarters Tuesday, and the result of their delibera- 
tion was sent to New York the same evening. 


The message here referred to, it is understood, rejected 
the terms suggested by Mr. Morgan and intimated the possi- 
bility of an extension of the strike to other branches of in- 
dustry. Mr. Morgan is said to have declined on Thursday a 
further discussion of the questions at issue between the labor 
leaders and the company. An editorial regarding the strike 
will be found on a preceding page.—V. 73, p. 188, 142. 


Virginia-Carolina Chemical Co.—Cotton Oil Plants.—See 
Southern Cotton Oil Co. above. —V. 73, p. 186, 86. 


York (Pa.) Gas Co.—Increase of Steck.—The company has 
increased its capital stock from $200,000 to $500,000. 


The Commercial Limes. 


COMMERCIAL EPITOME. 


Faway NiegHt, Aug. 2, 1901, 


The drought in the Middle West was broken at the close of 
last week and the opening of this week, fairly good raing 
being reported, together with a decided drop in the tempera- 
ture, Despite the relief from the hot, dry weather, some 
authorities are of the opinion that the rains came 
too late to assure a crop of more than _ 1,500,000,000 
bushels of corn, The improved weather conditions in the 
Middle West have had a favorable influence in business 
circles, The steel strike is still unsettled, and in those lines 
of trade influenced by it some anxiety has been felt. 



































Aug. 1, July 1, Aug. 1 
Meche of Morchandies. 1901. 1901. 1960.” 
5,765 4,537 6,934 
12,465 11,327 10,050 
pitiediads 2,585 15,578 
740,137 734,137 370,777 
237,891 217,472 137,517 
129,882 36,488 163,046 
° 2,225 None. 
264,493 268,960 None, 
one. None. None. 
30,600 9,600 20,900 
171,351 164,552 28,331 
16,526 18,637 36,440 
1,983 977 2,451 
‘ar ana , 725 911 1,396 
BRAGG, BE. T..ce 2c ccccccnscus DEES: 4,000 5,000 18,500 
OS. _emgemabenaageamemes 7 — — —_ 
one. one. one, 
4, 3,500 8,000 
None. None. 

6,093 10,760 4,150 
1,788 615 7,124 
71,600 81,500 73,700 








Lard on the spot has been quiet for the week, but it was 
learned that recently exporters have been fair buyers; prices 
have advanced and the close was steady at 9-05c, for prime 
Western and 8°35@8'50c. for prime City. Refinedlard has had 
only a jobbing sale, but prices have advanced to 9°25c, for 
refined for the Continent. Speculation in lard for future 
delivery has been slightly more active, and prices have ad- 
vanced with corn. The close was steady. 


DAILY OLOSING PRIOES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
BURY ccocnsssaccconevacsvee S85 GEO STO sccce coves sesso 
pS a ee ee 895 905 9°05 
The demand for pork in the local market has continued of 
a jobbing character; prices have held firm, closing at $15 50 
@$16 50 for mess. Cut meats have been quiet, but about 
steady. Tallow has sold slowly and prices have weakened 
slightly to 43{c. Cotton seed oil has been quiet, and prices 
for prime yeliow have weakened to 381¢@39c. Butter has 
been in fair demand and firmer for creamery. Cheese has 
been firm and higher for best grades. Fresh eggs have been 
steady for choice stock. 
Brazil grades of coffee have held about steady. Brazil has 
been a fairly free seller, but re have been fairly well 
absorbed. Crop news from Brazil ha‘ a steadying influence 
during the latter part of the week. The close was steady 
with Rio No. 7 quoted at 55f@53{c. West India growths 
have had a fairly large sale, prices being on a sufficiently 
low basis to prove attractive to buyers, closing at 714c, for 
good Cacuta. The speculative dealings in the market 
for contracts have been on a moderate scale only and 
prices have been without important changes. To day there 
was a firmer market on shorts covering. Following are the 
closing asked prices: 





ET idinnnncnas AED, 1 NUT contehensens 5°10c. | March ........- 5°450, 
Bept....c0- peces WED: 1 BEND cncccccceces 5°250. | May.....0- eceoee 5°550, 
Ob... cccsacccace 5°05e. | Jan......c0. 20. 5°306, | JOLY ...200...--. 5°656, 


Raw sugars have been unchanged. Offerings have been 
limited and they have sold at steady prices, closing at 4 5-32c. 
for centrifagals, 95-deg. test, and 3 9-16c, for muscovado, 89- 
deg. test. Refined sugar has been dull and unchanged at 
5*85c. for granulated, Other staple groceries have been with- 
out important changes. 

Kentucky tobacco has been in fairly active demand. Re- 
ceipts have been moderately large, but they have been well 
absorbed at full values. Seed leaf tobacco has continued 
practically neglected. Foreign grades of tobacco have been 
quiet but steady. 

The market for Straits Tin weakened under bearish sta- 
tistical developments but closed steadier on stronger for- 
eign advices, at 27°55@28c. The demand for copper has 
been slow and prices quoted have been largely nominal at 
16°50@17c. for Lake. A slightly easier tone was reported in 
the market for lead but prices have not changed from 
4:371¢c. Spelter has been unchanged at 3°90@395c. The 
market for pig iron has been quiet at $13 00@15 50. 

Refined petroleum has been unchanged, \closing steady at 
7 50c. in bbls., 8°50c. in cases and 4°95c, in bulk. Naphtha 
has been unchanged at 9'05c. Credit balances have been 
steady at $1 25. Spirits turpentine has been steadier, closing 
at 36@36lgc. Rosins have been dull, and prices have 
weakened to $1 40 for common and good strained. Wool has 





York (Pa.) Water Co.—Increase of Stock.—The company 
has increased its capital stock from $750,000 to $1,500,000. 





been in moderate demand and has sold at full values. Hops 
have sold slowly and prices have weakened slightly. 
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COTTON. 
Fripay Nieut, August 2, 1901. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 28,021 bales, 
against 24,553 bales last week and 49,575 bales the previous 
week, making the total receipts since the lst of Sept., 1900 
7,513,736 bales, against 6,582,501 bales for the same period of 
1899-00, showing an increase since Sep. 1, 1900, of 981,235 bales. 











Receipis ai— | Sat. | Mon. | Tues.| Wed. | Thurs.) Fri. | Total 
Galveston...... 1,571 478) 1,234 458 533 512; 4,786 
Bab. Pass, &6.) ...222) seneee| coon ae] eacosel cosess]’ excese] caccse 
New Orleans...) 1,278) 1,111 775| 4,111 588 435; 8,298 
Mobile ......-.. 2 7 354 1 2 3 369 
Pensacola, HC.) senene| cecene| anne: oo 222 722 
Savannab...... 808 797 640 485 323 $04) 3,357 
Braunsw'k,&6.| secc-| seocce| cocces| ceccce| caccer 362 362 
Charleston..... 478 1 1 3| 807) 1,236 
Pt. Royal,&6.) seco.) seeces| scocee ecetinl <siatenl ovetesk *“solie’ 
Wilmington.... 2 11 12 6 12 2 45 
Wash’ton,&o.| ......| «0. Sueae| eesdeel - capuck| eeanes), .-compes 
Norfolk .....-.. 33 618 479 289 456 162) 2,087 
BPp't Mews, H0.) 22...) cascce| sccoce| cvcses| cosecs 271 271 
New York..... 98 309 11L 126 250 54 848 
Boston. .... -..- 23 50 LBL) cccoce] acccee 50 274 
Baltimore .....| cecces| secece| ceccce| cecces| csccee 165 165 
Philadel’a, &c.. 137 dl concce eecese| cesses 50 191 
Tot.this week! 3,958] 3,863! 3,657! 5,977\ 2,167! 3,399! 23,021 


























The following shows the week’s total receipts, the totalsince 
Sept, 1,1900, and the stock to-night, compared with last year. 





























1900-1901. 1899-1900. Biock. 
——. This |SinceSep.| This |SinceSep| 55. | 909 

+2. | week. | 1, 1900. | week. | 1, 1899. : . 
@alveston...| 4,786(2,123,451| 1,818/1,701,192| 43,896| 4,989 
gab.P.,&0.| ...... EE veeieed MI cass Be cota 
Mew Orleans) 8,298/2,430,978| 4,146/1,858,107| 70,614) 44,339 
Mobile......, 369} 109,846) 9832 198,642) 65,173) 4,243 
P’sacola,&e.| 722| 181,860| ...... 153,095, .... Pea 
Savannah...| 3,357/1,080,731| 4,112/1,078,556| 17,784) 15,523 
Brwick,&c.| 362) 131,644)  606| 121,881) ......) -seuee 
Oharleston..| 1,296] 232,290;  338| 262,471 2,752 2,662 
P.Royal.&o.| ...... 1,778} cecece ee oe eran 
Wimington| 45] 258,093| ...... 279,691 2,828] 3,275 
Wash’n, &o.| ...... gta 799] sone Ses 
Mortolk ..... 2,037| 427,395| 2,766) 407,240] 14,947| 3,432 
WportN.,&o|  271| 35,462}  387| 33,675 271; 1,250 
New York...| 848] 153,874) 641| 80,135] 171,578| 37,309 
Boston......|  274| 196,919| 711| 118,810|  4,000| 3,000 
Baltimore..| 165} 71,652) 704| 101,589] 2,855) 2,967 
Philadel,&se.| 191| 27,366] 131| 49,038} 1,592; 2,182 
Totals.....! 23,021'7,513,736| 16,692/6,532,601! 837,785|_ 115,121 








In order that comparison may be made with other yearr, 
we give below the totals at leading ports for six seasons, 



































Receipis at—| 1901. 1900. 1899. 1898. 1897. 1896. 

Galves’n, &o. 4,786 1,318 419 467 621 1,008 
New Orleans 8,298 4,146 3,024 3,648 964 3,262 
Mobile .. .... 369 832 19 199 8 20 
Savannah... 3,857 4,112 272 366 49 345 
Ohas’ton, &o 1,296 338 | ar 31 8 
Wilm’ton, & | a 9 6 28 41 
Norfolk . .... 2,037 2,766 583 4,464 179 45 
N. News, &c. 271 387 241 75 103 100 
All others... 2,562 2,793 2,450 1,309 2,069 101 
Tot.thiswk.| 23,021) 16,692 7,081) 10,534 4,052 4,930 
Since Sept. 1'7513,736|6532,501/8392,187'8615,459 6685,008/5215,868 






































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
































cleared, at the ports named. We add similar figures for 
New York, which are Ve meg: for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building. 
ON SHIPBOARD, NOT OLEARED FOR— “ 
Aug. 2 at— Leaving 
9. Great | Fr'nes rotat. | *e® 
New Orleans.| 3,171) 393 19,241} 51,373 
Galveston....| 6,388) 3,100 15,432 8,464 
Savi Sedik Sckuuihiogsiaih: ailina|sbeccahiesakal ‘coumcae 17,784 
Charleston...| ...... eecees 772 1,980 
BER co 5accl | cidenst “aonsk i Bee Se eae oe eae 5,173 
Norfolk.......| 2,500) ...... 800 6,147 
New York... ,, 5,200} 166,378 
Other ports. | 400} ...... 1,100 9,941 
Total 1901..| 13,259] 3,493/16.990| 9,135 7,668| 50,545] 287,240 
Total 1900..| 12,871] ...... 4,873 | 2,461| 20,205| 94,916 
Total 1899..| 8,190 86) 15,124 9,800! 33,200! 334,858 














Speculation in cotton for future delivery has been quiet. 
Practically no outside interest has been shown in the market 
and the regular traders have not been disposed to operate 
freely, preferring to hold off awaiting developments. A 
feature that has received some attention locally has been 
moderately free buying by exporters in the spot market, it 
being learned that a fairly full volume of business has been 
transacted, and this has had a steadying influence upon val- 
ues. Weather conditions have not been reported as showing 
apy decided changes. Rains have been reported needed in 
some sections of the Southwest, while in others no relief has 
been reported from the protracted dry spell. During the 
latter part of the week there was a disposition shown among 
room traders to discount the monthly Bureau report, which, 
it is believed, will show a deterioration in the condition of 
the crop during the month of July; and prices advanced a few 
points, Tu-day there was a firmer market on local buying, in 
anticipation of an unfavorable Bureau report. There was 
only scattered selling. The close was steady at a net gain 
for the day of 1@5 points. Cotton on the spot has been 
os Preto and steady, closing at 8 1-16c, for middling 
uplands. 

The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 








Pair... .ccocescescecese---ee-8. 11g On | Strict Good Mid. I 31 OR 
ai 4 eneccsceeseoee | ON | Good Middling Tinged..... en. 
Strict Good Middling...... 4s on | Middling Tinged...... novos ae 
Good Mid oseenencsssees. 5g OD | Strict Low MiddlingTinged 4% off 
strict Low Middling 334 off | Middling Stained........... Js off 
Low Mid FE 716 off | Strict Low Mid. Stained... 14 off 
Strict Good Ordinary...... off | Low Middling Stained..... 14s off 
Good Ordinary.............llig off 





On this basis the official prices for a few of the grades for 
the past week—July 27 to Aug. 2—would be as follows. 






































UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary.......c.-<essee-| 71 71 7 7 7 

Low Middling...............20| 7116 mt 4 7% | 7% | 7% | 7% 

‘ied apcenhdrdeenciacibaian 1 16 | 8116 16 

es con meses 871e | Stig | 8% | 8% | 8% | 8% 

Widdling Fair............ ...... 8% | 87% | 813;@) 813;¢| 813;¢) 81316 

GULF. Sat. |Mon|Tues| Wed| Th, | Fri. 

251¢ | 21e | 74 | Ta | Te | 7% 

71514) 71536) 773 | 7% | 716) 7716 

8516 | 8516 | 8516 | 8516 

8llig) Blljg) 85% | 85s | 858 | 853 

918 91g Blig | Dlya | Dlig Slig 

Sat. | Mon|Tues| Wed! Th. | Fri. 

653 | 65 69. 696 | 6% | 6%16 

fe | 4S | ly fle Ales fue 

1 

81g | 81g 814." Sle. Blyn” Big. 

















The quotations for middling upland at New York on 
Aug. 2 for each of the past 82 years have been as follows. 






























































The exports for the week ending this evening reach a total Blig | (898....6. 8 1885 ....6.1019 151g 
of 39,372 bales, of which 7,544 wereto Great Britain, 2,829 ox 2 ca zis =," & 
to France and 28,999 to the rest of the Continent, Below od Sis 1890...--12% | 1882......12%° 
are the exports for the week and since Sept. 1, 1900, 8 1889 S16 21g 

Wear Bnding Aug. 2, 1901 | From Sept. 1. 1000, to Aug. 2, 1901. Fite | Eee nanmn One | BOO nnnen Te 
pm ee oe Saese 6% |1886....-- 9% | 187: 1% 
cae Pr | Cones. Great |», | Contt- | rote NorTe.—On Oct. 1, 187 es of cotton as quoted were changed. 
Brit’n.|"*"**! ment. | Week. |Britain.|""""<“|_ nent. dais ‘ According to the new cleasia Gneation Middling was on that day quoted 

RR cd wesess) <sonecel  csscddh, essees 861,310|822,463| 643,930|1,738,712 | *8°- lower than Middling of the old classification. 
Bab. Pass, &0..| 2.200.) sees] sseeee!| seeeee 6,195) ...... 81,354 36,549 MARKET AND SALES, 
gga mie seers ae pron nant ’ ae oy oa The total sales of cotton on the spoteach day during the 
Pensacola... ......) 700] ......| 700} 72,840 28,426) 68,6801 149.305 | Week are indicated in the following statement. For the 
Gavannsh......| ...00| seoees 6,800] 6,800| 174.118] 23,809] 657.761| 765.773 | Convenience of the reader we also add columns which show 
Branswick ...| sesses| sse0e: besneal toate 66,211) ...... 28,533] 94,744 | 6 8 glance how the market for spots and futures closed on 
Le ES Eee (Eee Beer) em 70,877|  ..s.0 70,153] 140,599 | 3&8me days. 
POSS TUOGOL,...1° .00scsl scccccl sestcel sesecet  esssse ee 600 
EM s.5 wesengl  coseeel <cosmanl sasiad ee 146,056] 223,435 adr taeeee | Te LAS es eee. 
SEES RES IN En 18,007] ..0000 6,595} 19,692 OLoaED. MARKET | gy | Gon- | Con- 
N’port N., &. 81) oouel ‘cntnhe 81 26,626) ...... 4,450 31,076 OCLOBED. port. | sump. tract. Total. 
New York..... 3,247| 768) 10,652] 14,867| 291,471) 82,387) 280,364) 604,292 | — — 
Boston ........ TOE} cecdec] coccee 785, $25,218] ...... $,667| $28,680 | Saturday ../Quiet............/Steady ...... cece —_ 
Mattimore....:| .<ocss)  sccoes 103} 103) 88,408] ...... 57,806] 141,209 | Monday..../Quiet............ B’rlysteady.| ....| 105) 3,700) 3,805 
SIN | ccccucl ccovsel, sssesel. sound 3,800} oo... 1,103] 6,v01 | Tnesday ‘a7\Dull oie ea sseeee on oe 1 
SanFran.. 0.) ...... | _seseee|_seseee]_sosees 3,940) .-.-+- _76.168) 81.843 Thursiay..\Duil but steady. Steady -..-..| 200! — 770|80.800/81,770 

Total....... |_7,644 oe 28,000) 89,872 /£,908,02/728,078'2,008,£68 6 901,642 Friday ..... Qa16t ..... ..-+-- te but st’dy| 1,300, 1,106) 2,000) 5,306 
Total, 1899-00 | $4,700) 6,801! 12,766| 64,86018,290,683/601,656 8,862,975 5,645,053! Total..... ret 1,500) 2,904'42,300|46,704 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up D 
cable and telegraph, is as follows, Fore: 


as we 
as the afloat, are this week’s returns, an consequently all 
foreign figures are br 


ht down to Thursday —s 

But to make the total the complete figures for to-night 

(Aug. 2), we add the item of exports from the United States, 
uding in it the exports of Friday only, 












































































































































































The above totals show that the interior stocks have de. 
sreased during the week 14,368 bales, and are to-night 117,122 
bales more than at same period last year. The receipts at all 
towns have been 5,992 bales more than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 











































































































1901. 1900. 1898. | tor the week and since Sept. 1, as made up from telegraphic 
eae dog  ——e«)—e) flee oo 909,008 | reports Friday night. e results for the week ending 
Hotel Groat Britain stock 565.600 31 z 308 515.560 Aug. 2 and since Sept, 1 in the last two years are as follows. 
Stock at Hamburg............. 19,000 — 23,000 20,000 
Stock at Bremen. 98,000 116,000 220,000 eects —— 
t Amsterdam. 2 OG AE : 1,000 Aug. 2. Bince Since 
Stock at Rotterdam 00 200 200 Week. | gept, 1.| Week. | gent. 1 
Stock at Antwerp ... oo 3,000 3,000 000 . 
Stock * RN in ncanbeceawan ee v4 a ah 4 
at Marseilles............ < é ’ Bt. LOWS secore conc cece seces-| 5,808} 901,776) 2,074) 855,333 
Stock at Genoa 16.000 29,000 $4,000 | VIR GMEO---0ce nove sennms sovee-| 622) 287,083 as6,700 
oo Cad 9 O 2 uty ewes Sees cee © OBes cee weeee esess ®' 
Stock at Trieste .............-. 17,000 __ 7,000 19,000 | Via Rock [rland... ..0.-.0-seens: 25| 58,533, <.....| _12'810 
Total Continental stocks.. 328,200 372,200 544,200 Via Louisvilie-... indus mepeswes 1,072 186,658 736 211,854 
9 NCINDAT) ncnce coos coescoe 
agenecitanionas: “Siles ‘Stase 18D ia other routes, A0.........---.|  978| 287,253| 3,332| 319,947 
EaypiBrasias atvtoritpe vis'¢oo S000 8'000 | ,,,Tetel gross overland..a-seeee | 8,985)1,741,654) 6,227/1,778,808 
y --. 91,000 000 74,000 s 
1’ y ; Overland to N. Y., Boston, &..| 1,478} 449,811| 2,187) 349,572 
Sieck in Unttedasenporis saitee iniat $15:999 | Between interior towns.........| _'401| 98,£97/ 1,958 78,058 
Stock in U. 8. interior towns.. 166,595 49,473 119,857 | Unland, &c.,fromSouth......-..| 1,793) 83,69 980) 97,216 
United exports to-da 4 ’ 
rent eae aiden Teo‘s54 ies ae Powe Fotalte be detnsted..-sn-| 5,073 GORA07| 507H Smeet 
Ot the above, totals of American and other descriptions are as follows: Leaving total netoverland*..| 5,261|1,109,247 1,154/1,249,052 
morte * Including movement by rail to Canada. 
Liverpool stock.........bales. 427,000 215, 972,000 825,( 
Continental Sto eS one a al 357.000 537,000 561, ‘32-000 The fo: oy Saye be week’s net reg apy 
can afloa’ Europe... F ’ ¥ + i bales, against es for 
United States 2 sae ce 337,785 115,15 368,058 243,937 pee A and that for the season to date the ag; te net 
United States interior stocks. 166,595 49,473 230,613 119,857 ’ 
United Statesexportsto-day.. 1,414 16,316 4,239 3.074 | overland exhibits a decrease from a year ago of 139,805 bales, 
ey +5 —" 1p gpnanidait 819,910 2,250,910 1,746,868 ‘ 1900-1901. 1899-1900. 
1 Istock...c-vnssecove 122,000 89,000 75,000 84,000 —— pines Bince 
London stock... -............. 9,000 10,000 7,000 3,000 . Week. | gopt 1. | Week. | bape 1. 
Continen I SOCKS... -ne-n-- 71,200 35,000 73,300 62,200 
India afloat for Europe ....... ’ D+. 0 ’ Receipts at ports to Aug. 2........| 23,021/7,513,736, 16,692/6,532,501 
ye EY EE BR BBE Oberland to AUG. Bees snw22.| -8:261|1,109°247| _ 1°154'1,249/058 
Stock in Bombay, In ig vMt... 481,000 288,000 472'000 444°C Southern consumption to Aug. 2..| 29,000/1,375,000) 32,000/1,461,000 
Total East India, &¢....... 833,200 522,200 746,300 744,200 Total marketed........-.+----.| 57,282 9,997,983) 49,846|9,242,553 
Total American........-...1,827,794 819,910 2,250,910 1,746,868 | nterior stocks in excess.......--. *14,368| 121,968 oss £193,710 
Total visible supply.......2,160,994 1,342,110 2,997,210 2,491,008 
Middling 7. ” *"'g16 Came into sight during week.| 42,914 coeee-| 45,911 seen 
Upland: ure Fork. site: St. d. Bier, Mette | Total in sight AUG. 2........0-.| eceeneLOMLGOSI|  enner|0,045,068 
Perty, Rough Good, laverpool Ohse Tied. ord, out Sorth’n spinners tak’gsto Aug.2.! 20,441/1,978,852| ...... 12,198,002 
Broach Fine, Li Ll. nwwne 43490. 5%d. 39d. 82,94. | ~* Decrease during week. 
Tinnevelly Good, Liverpool... 4%ed. 41190. 34d. 85164: | Movement into sight in previous years. 
. Continental imports past week have been 50,000 bales. 
e 


above figures indicate an increase in 1901 of 818,884 
with same date of 1900, a loss of 836,216 
and a decline of 330,074 bales from 1898, 


bales as com 
bales from 1 


. Bine 1. 
1899 ........000. 00. DAES. Sooee 1808-09... ..0-.-bales 11,086,584 








eer oe. eennee sees seneee 0,969,680 


° A 896-97 
1896.0. -20e -ecrcccccennee 16,818 | 1895-06.....cccnceseseee 





,976,211 


*‘e @#e@eoa” 
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QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


Week ending 
A 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

















ug. 2 | gatur. | Mon. | Tues. | Wednes.' Thurs. | Fri. 
“e 88 | Ble ae | S% | 8% 
alveston.... 16 
Ger Orieans| 8316 8316 8316 8g | BShie Blige 
Mobile ...... 8 8 8 8 8 8 
Savannah 8 8 8 8 8 7% 
Charleston 84 Ste | wconse | cocece | axcece | ccance 
Wimington.; 8% 84 8% 8 8 814 
Norfolk.....; 8 7% 7% 71316 Tl31¢ 17%, 
Boston.. .... | 81g 818 838 8lia 8116 8lig 
Baltim 1g 81g 838 8 8 81g 
Philadelph’a 833 838 8516 Big 85.6 8514 
Augusta... 83g 83g 83g 8% 8 84 
Memphis....| 8 8 8 8 8 8 
St. Louls....; 8 8 8 8 8 8 
Houston ....| 88 81g 8 8 -. | 8 
Cineinnati..| 824 84 | 8% 34 | 84 | 8% 
Louisville..! 81g 814 | Bly 814 8% | 8% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


a Columbus,Miss 7% | Nashville...... 8 
Atlanta........ 7D SEGcnnesce cgnnen Natchez ....... 7% 
Charlotte ...... 833 | Mane Rock.... 75 3 | Raleigh. ...... 


i 8 
Columbus, Ga. 773. | Montgomery... 75 Shrevepett.... 71816 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





Week | Recovpte at the Ports |St’k at Interior Towns.| Rec’pts from Plant'ns 
— | soon. | 1900. | 1890. | 1901. | 1900. | 1809. | 1901. | 1900. | 1899. 
June 28 ...| 68,486] 10,687| 17,621|270,107| 116,870|#80,710| 80,760| ......| ..-.-. 
July 5 ...| 49,890] 18,208] 20,587|246,207| 108,220|273,493| 19,900] 49| 7,201 


* 12 ...| 44,689) 95,612) 24,7°5)222,117/ 78,275/261,340) 20,499 667) 12,682 
* 19 ...| 49,575) 40,878) 16,515)198,5¢7| 64,258/248,810/ 26,055) 26,857) 2,986 








* 26 ...| 24,658) 27,054) 7,272|180,063) 58,408/287,436) 6,919) 17,109) ...... 
Ang, 2 . ! $8,021) 16,692) 7,0311116,505! 49,478/280.613' 8,653! 18,757 208 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept.i, 1900, are 7,635,704 bales; in 
1899-00 were 6,338,791 bales; in 1898-99 were 8,518,681 bales. 

2.—That although the receipts at the outports the past 
week were 23,021 bales, the actual movement from planta- 
tions was only 8,653 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the 

lantations for the week were 12,757 bales and for 1899 
Shey were 208 bales. 


WEATHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegraph from the South are of a somewhat more 
satisfactory tenor. Rain has fallen in many localities, and 
our reports denote that on the whole it has been beneficial. 
Over a large part of Texas, however, the weather has con- 
tinued dry asa rule, and our Helena correspondent states 
that some sections of Arkansas have had no rain since May. 
General rains are said to be needed in Tennessee. 

Galveston, Texas.—Some sections have had good rains dur- 
ing the week, but Central Texas continues dry and general 
rains are needed to do good. It has rained on three days, the 

ecipitation reaching fifty-three hundredths of an inch. 

e thermometer has ranged from 73 to 90, averaging 82. 
July rainfall five inches and thirty-two hundredths, 

Abilene, Texas.—There has been only a trace of rain the 
past week. Average thermometer 84, highest 96 and lowest 
72, July rainfall twenty-four hundredths of an inch, 

Brenham, Texas.—There have been showers on three days 
of the week, the precipitation reaching forty-two hundredths 
of aninch. The thermometer has averaged 85, the highest 
being 97 and the lowest 73. July rainfall one inch and forty- 
eight hundredths, 

Corpus Christi, Texas.—We have had showers on two days 
during the week, the rainfall reaching five hundredths of an 
inch. The thermometer has averaged 86, ranging from 74 to 
97. July rainfall one inch and twenty-seven hundredths. 

Dallas, Texas.— We have had rain on one day during the 
week, the precipitation reaching fifteen hundredths of an 
inch. The thermometer has ranged from 73 to 102, averag- 
ing 87. July rainfall thirty-two hundredths of an inch. 

Henrietta, Texas,—It has rained heavily on one day of the 
week, tn the extent of two inches and one hundredth. 
Average thermometer 87, highest 101, lowest 73. July rain- 
fall two inches and one hun th. 

Huntsville, Texas.—There has been rain on one day of the 
week, to the extent of sixty-two hundredths of aninch, The 
thermometer has — 89, the highest being 95 and the 
lowest 72. July rainfall two inches and fifteen hundredths. 

Lampasas, Texas,—There has been rain on one day during 
the week, the precipitation being six hundredths of an inch, 
The thermometer has averaged 85, ranging from 72 to 99. 
July rainfall one inch and twenty-three hundredths. 

, Texas.—We have had rain on three days of the 
week, the rainfall reaching one inch and forty-one hun- 
dredths. The thermometer has ranged from 73 to 101, aver- 
aking 87. July rainfall two inches and eighty-eight hun- 

Palestine, Texas.—It has rained on one day of the week, 
the rainfall reaching two inches and sixty-eight hundredths. 























Average thermometer 83, highest 94, lowest 72. July rain- | shr 


fall fifty-six hundredths of an inch, 


Paris, Texas.—We have had heavy rain on three days dur- 
ing the week, the precipitation being three inches and ten 
hundredths. The thermometer has averaged 84, the highest 
being 98 and the lowest 69. July rainfall, six inches and 
ninety-four hundredths. 

San Antonio, Texas.—It has rained on one day of the week, 
to the extent of forty-four hundredths of an inch. The 
thermometer has averaged 81, ranging from 74 to 98. July 
rainfail, three inches and seventy-nine hundredths. 

lew Orleans, Louisiana.—We have bad rain on three days 
of the week, to the extent of twenty-four hundredths of an 
inch. Average thermometer 82, 

sag ape Louisiana.—There has been rain on three days 
during the week, to the extent of two inches and seventy-three 
hundredths. The thermometer has ranged from 70 to 95, 
averaging 82. 

Columbus, Mississippi.—We have had no rain during the 
joe The thermometer has averaged 79, ranging from 63 

Leland, Mi —It has rained during the week, the 
precipitation reaching fourteen hundredths of an inch, The 
thermometer has ranged from 68 to 91, averaging 76°7. 

Meridian, Mississippi.—Light rain has fallen on one day of 
the week. Cotton is fruiting well, but is two weeks late. 

Greenville, Mississippi.—Hot and dry the past week. 

Little Rock, Arkansas.—There has been rain on three days 
of the week, the rainfall being one inch and ninety-one hun- 
weeny The thermometer has averaged 83, highest 96 and 

owest 71. 

Helena, Arkansas.—Where rains have fallen they have 
been of benefit to cotton, but some sections have no 
moisture since May. There has been local rain on one day 
eo week, to the extent of thirty-six hundredths of an 
inch. The thermometer has averaged 75°3, ranging from 63 
to94, July rainfall, eighty-seven hundredths of an inch. 

Memphis, Tennessee.—Nearly all sections of the Memphis 
district had rain during the week doing some good, but it 
was generally light and insufficient. Cotton is small and 
more moisture is needed. The first open boll was received 
on Wednesday from De Soto County, Mississippi, four days 
earlier than last year, and one day later than the ave 
date, There has been rain on one day during the week, the 
rainfall being thirty-four hundredths of aninch. The ther- 
mometer has ranged from 62.5 to 103.7, averaging 84.2. July 
rainfall forty five hundredths of an inch. 

Nashville, Tenn.—The crop is small and late and general 
rains are needed. There has been rain here oo week, 
the precipitation being one inch and twenty-three hun- 
dredths. Average thermometer 81, highest 99 and lowest 63. 

Mobile, Alabama.—While cotton is wing and fruiting 
quite satisfactorily, a general rain would be beneficial. We 
have had rain on two days during the week, to the extent of 
fifty-five hundredths of an inch. The thermometer has 
averaged 82, the highest being 93 and the lowest 71, 

Montgomery, Alabama.—Cotton is I well considering 
that it is a fortnight late. Cornis suffering from drought. 
There has been rain on two days of the past week, to the ex- 
tent of nineteen hundredths. The thermometer has averaged 
85, ranging from 78 to 97. July rainfall one inch and eighty- 
five hundredths. 

Selma, Alabama.—Rains have been partial; some sections 
are still needing moisture badly. Cotton is making slow 
progress. It has rained on one day of the week, the 
cipitation being fourteen hundredths of aninch. The ther- 
mometer has ranged from 69 to 98, averaging 83, 

Madison, Florida.—There has been rain on four days dur- 
ing the week, the precipitation being one inch and sixty 
hundredths. Average thermometer 84, highest 94 and low- 
est 73. 

Augusta, Georgia.—The crop is improving, especially on 
fertilized jands. We have had rain on five days the pest 
week, to the extent of forty-two hundredths. The ther- 
mometer has averaged 83, the highest being 96 and the low- 
est 71. 

Savannah, .—There has been rain on one day of 
the past week, the rainfall reaching fifty-nine hundredths of 
- on The thermometer has averaged 83, ranging from 

Charlestun, South Carolina.—The week’s rainfall has been 
seventy-two hundredths of an inch, on four days. The ther- 
mometer has aver 83, ranging from 75 to 93. : 

Stateburg, South Carolina.—Rains this week were well dis- 
tributed and cotton continues to improve. It has rained on 
four days of the week, the rainfall being two inches and 
twenty-six hundredths. sane thermometer &3, highest 95 
and lowest 70. July rainfall four inches and twenty-seven 
hundredths, F 

Greenwood, South Oarolina.—Cotton promises well where 
showers have fallen, but half of this territory is dry and 
shedding has commenced. There has been rain on two days 
during the week, the precipitation being one inch. Average 
thermometer 83, highest 96 and lowest 71. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 o’clock Aug. 1, 1901, and Aug. 2, 1900. 









































Aug. 1,’01.| Aug. 2,’00. 
Feet. Feet. 
Sew Orleans.... ve sero of gauge. 43 5°23 
Memphis. ve zero of gauge. 5°83 105 
Nashville. zero of gauge. 14 146 
eveport. sero of gauge. 14 82 
kaburg, sero of gau. 8:7 154 
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InDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Aug. 1, and for the season from Sept. 1 
to Aug. 1 for three years have been as follows: 


1900-1901. 1899-1900. 





1898-1899. 


Since 
Sept. 1. 


2,029,000 





Receipts at— 
Week. 


4,000 





Since 

Week. | Sept. 1. 
5,000|1,902,000 
For the Week. 


Oonti- 
nent, 























Total. 





g 


1899-00... 
1898-99... 
Calcutta— 
* 1900-01... 
1899-00... 
1898-9... 


3 





[77 
om poe o 


3 33 


1900-01 . 
1899-00. . 
1898-99.. 
All oh 


1 
1899- 
1898-8 


S 


g 3 


B83 5 





0. 
9 





Total all— 
1899-00.. 19,000 
1898-99. 26,000 
According to the foregoing, Bombay appears to show an 

increase compared with last year in the week’s receipts of 

1,000 bales. Exports from all India ports record a loss 

of 2,000 bales during the week and since September 1 show 

an excess of 590,000 bales. 


ALEXANDRIA REOERIPTS AND SHIPMENTS OF OCOTTON.— 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 


Alezandria, E; é 
=a,” 


Receipts (cantars*)... 
This w. 0 


Since Sept. 1 


11,000 93,000 


9,000 , 
9,000 | 13,000 
9,000 























? 








1900-1901. 1899-1900. 1898-1899. 





6,000 
5,448,000 
This | Since 
week. | Sept.1. 








sen neel 3,000 /333,000 


2,000|371,000 
5,000!704,000 
in 1899-1900. 


© Liverpool........| 2,000 
To Continent 2,000 837,000) 
Total Europe .....| 4,000/655,000) 
Acantar is 98 pounds, 
{ Of which to America in 1900-1901, 54,108 bales: 
70,091 bales; in 1898-99, 50,319 bales. 
This statement shows that the receipts for the week 
ending July 31 were 6,000 cantars and the shipments to 
all Europe 4,000 bales. 


MANOHESTER MARKET.—Onur report received by cable 
to-night from Manchester states that the market continues 
quiet for both yarns and shirtings. The demand for both 
yarn and cloth is poor. We give the prices for to-day below 
and leave those tor previous weeks of this and last year for 


comparison. 


39) 
410,000 
|808,000 


tecewee 





























1900. 


8% ibs. Shirt-| Coti’n 
‘ings, common) Mid. 
to finest. 


1901, 
814 lbs. Shirt- 





Ooti’n 
82s Cop. 
| Mid. Feteee 





a 
J’e 28 
July 5 
o 12 
“ 19 
“ 26/615, 97% 3 
Aug. 2/613; ¢07% 47:4 '8 @87% 


JUTE Butts, Bacaine, &c.—Jute bagging has been quiet 
during the week under review at unchanged prices, viz.: 6c. 
for 134 lbs. and 63gc. for 2 lbs., standard grades. Car-load 
lots of standard brands are quoted at 61,@61¢c., f. 0. b., 
according to quality. Jute butts dull at 1144@15{¢. for paper 
quality and 23g@2l¢c. for bagging quality. From Messrs, 
lra A. Kip & Co.’s circular we ascertain that the deliveries 
of jute butts and rejections at New York and Boston during 
July were 17,867 vales, against 38,887 bales for the same 
month last year, and since January 1st the deliveries have 
reached 239.860 bales, against 236,258 bales in 1900. The ag- 
gregate stock in the hands of importers and speculators in 
New York and Boston on July 31st was ni’, against 100 bales 
at the corresponding date in 1900, and the amount afloat 
reaches 1,000 bales, agaivst nil Jast year. 


Sea IsLAND COTTON MOVEMENT,—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Joly 25) and since 
Sept. 1, 1900, the stocks to-night, and the same items for the 
corresponding periods of 1899-190), are as follows. 


d. a. 
8 ®8% 
42359813 387 
83; ¢@815)¢ 
\% 09 


32/812 @9 
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1899-1900. Block. 


This 
week. 


1900-1901. 
Since 


. |Sept. 1. 





Receipis to Aug. 2. - —_-. 
Sept 1. 1901. | 1900, 
| =— cmeeicais 

72,253, 87 3, 
7,743} 394 . ane 
Florida, & 17,101; 319 10 
SR ----| $6,103! 97,097| 1,580 3,713 
The exports for the week ending this evening reach a total 
of 833 bales, of which 275 bales were to Great Britain, 58 
to France and — to Bremen, and the amount forwarded to 


Northern mills has been 490 bales. Below are the exports 
for the week and since Sept. 1 in 1900-1901 and 1899-1900, 


Since Sept. 1, 1900. | North’ Mille, 


Great 
* |Brit’n. 





Charleston, &o 

















| Week Ending Aug. 2. 





Ezporis 
nt Great 


\Brit’n. Total. 





Savannah... 
Charl’t’n,&o 
Florida, &c. 
New York.. 
Boston . ...-. 
Balt., &c.... 


19,356 
452 











26,166 31,482 
Total ’99-00. 188,388 46,161! 

A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the weekin which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

otations Aug. 2 at Savannah.—For Georgias extra fine 

161c.; choice, 1714c.; fancy, 1914c., nominal. 

Charleston, Carolinas, fine, 22c.; fully fine, 28c.; fully 
fine to extra fine, 25c., nominal. 


EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Belowt 
we give the exports of cotton yarn, goods, &c., from Grea 
Britain for the month of June and since October 1 in 
1900-01 and 1899-00, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 





























Yarn& Thread. Oloth. Total of Al, 





1900-01 | 1899-00 
Lbs. | Lbs. 
88,485; 112,410 
93,843) 104,508 
93,260, 98,577 
276,59)| $15,495 
108,948 108,028 
£6,745] 100,659 
95,589 108,097 
801,381! 316,784 
576,822! 632,279 
96,174 94,258 
95,080] 98,240 
4,515) 87,180 
285,79¢| 979,082 


"662,620, 11,911 
763} 709 


1900-01 
Yds. 

387,437 

416,632 


1899-00 1900-01| 1899-00 
Yas. | Lbs. | Lbs. 
475,979) 78,667| 89,991 
441,708 79,208) 88,611 
424,880, 77,501| 80,330 


1,842,567 | 230,376'253,882 


464,047) 91,755) 89,225 
439,312/ 81,068) 83,619 
466,772) 79,594) 88,250 
1,870,181 |252,417 | 259,004 
2,712,696 | 482,798 | 513,826 
407,575 


79,550| 77,486 
429,265) 79,962) 81,610 
386,595) 80,643) 73,497 
1,228,435 


240,164 | 232,593 
3,936,133 '722,957'746,419 


'1900-01| 1899-00 
Lbs. | Lbs. 
14,821| 22,419 
14,635] 20,997 
| 15,759] 18,247} 407,658 


45,216) 61,663/1,211,777 


January 17,193] 19,803) 482,683 
February....| 15,676 17,140! 426,419 
March ...... .| 15,945] 19,847; 420,802 


Tot. 2d quar.| 43,814] 66,790) 1,829,044 
Total 6 mos | 94,028/118,453|2,541,781 


April.........| 16,615 16,767 417,480 
16,680} 420,593) 
18,642} 424,185 


47,039 | 1,262,161 
165,492 3,803,882) 


November... 
December... 


Tot.lst quar 

















Tot. 3d quar. 45,634 
Total 9 mos..'189,663 
Stockings and socks 
Sundry articles 22,22) 21,435 

Total exports of cotton manufactures 885,611) 934,055 


The foregoing shows that there has been exported from the 
Onited Kingdom during the nine months 885,611,000 lbs, 
of manufactured cotton, against 934,055,000 lbs, last year, or 
a decrease of 48,444,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the princip 
countries during June and since October 1 in each of the 
last three years. 

EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JUNE AND FROM OCTOBER 1 TO JUNB 30. 
































Oct. 1 to June 30, 
1900-01. | 1899-00, | 1898-99, 
1,844,036 | 1,654,152) 1,882,584 

561,318} 606,280 


June. 
1900. ; 1869. 


609) 149,788 | 192,362 
£946) 638,635 
04,632) 57,210) 
19,576; 19,601 
,067| 42.298 
19,651) 22,931 
37,374 


$4,871 
886,595 | 452,305 
£4,105) £4,170 


Piece Goods— Yards. 
(0008 omitted.) 








Sast Indies 
Purkey, Egypt and Africa... 
China and an 


621,68 
312,477, 601,859 
215,379 
$18,010 
220,739 
272,653 


8,604,982 
£40,503 


N 
All other countries 


Total yards 
Total value 


Yarns—Lbs. 
(000s omitted.) 
dolland 
Jermany 
Oth. Burope (except Turkey 
ast Indies 


America : | 
| 
| 





3,987,741 
£89,177 





4,044,857 
£37,064 





sor 


34 

Hs 
20,089 
18,855 


170,767 
£6,144 


19,546 
64 


. 





189,106 


115,953 . 
£6,169 


£5,816 




















tal 
Total value.. 
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GOVERNMENT WEEKLY CoTTON ReportT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the U. 8. 
Weather Bureau, made public on Tuesday the following 
telegraphic reports on the crops in the Southern States for 


the week ending July 29: 

NorTH OCAROLINA.—Warm, sunny weather, quite favorable, but 
showers would now be beneficial; laying-by crops nearing completion; 
cotton improved, shedding ceased, blooming to top but not fruiting. 

SOUTH CAROLINA —Weather favorable for all crops, with limited 
localitiesneeding rain; cotton improving steadily, and though lare and 
emall!,is growing and fruiting satisfactorily, lice infest some fields, 
bolle opening in Hampton County. 

GEORGIA.— Weather generally favorable to growing crops; cotton 
prospects encou g, except in few southern counties, where plants 
are scalded and blooming at top from effect of drought; elsewhere 
plants growing vigorously, fruiting and bolling heavily, some bolls 
opening in early fields. 

FLORIDA.—Rains largely local, and where excessive caused cotton to 
shed and rust; cotton advanced and being well cultivated, but needs 
rain in few counties. 

ALABAMA.—Hot and dry in north, beneficial showers elsewhere; rain- 
fall excessive extreme southwest; general rain still needed; cotton 
clean, growing well, fruiting satisfactorily, but few reports of rust and 
damage by root rot. 

MISSISSIPPI.—Copious showers in western and southern portions, 
moderate to light elaewhere; generally favorable week; cotton growing 
fruiting well, except on uplands in northern counties, where 
it continues to bloom to top. 

LOUISIANA.—Plentiful showers in all sections, but too late to save; 
old ee a second growth; young cotton growing rapidly and 
fruiting nicely. 

Texas.—Rains on 25th and 26th eral in southwest and extreme 
north portions; drought continues in localities in central and western 
portions; cotton Fa oy improved in southwest and extreme north 
portions, needs rain in central portion, bolis opening rapidly in south 
and southwest portions, where some picking is being done; cotton 
shedding somewhat, and blooming to top; general condition of crop 
below average. 

ARKANSAS.—Temperatures continue high; local showers were of 
little benefit to crops; cotton being injured by weather; plant 
small, fruiting at top and shedding squares in most sections. 

aes, — Sees some local rains, mostly in eastern portion, 
drought continues with increasing intensity and disastrous effect on 
gowns crops; cotton has done fairly well, but now failing and 
shedding. 


OKLAHOMA AND INDIAN TERRITORIES.—Drought continues over 
southwestern and northern counties; elsewhere rains benefited cot- 
ton; cotton isin fairly good condition, especially over Indian Terri- 
tory and southern Oklahoma. 

IssOURIL.—Warmest week of season, but cooler, showery weather 


at close; cotton shedding badly. 
wa These —— on cotton are summarized by the Depart- 
ment as follows: 

The‘condition of cotton over the greater part of the cotton belt is 
improved, good growth and clean fields being generally reported. In 
Missouri, Arkansas, Tennessee and Central Texas, however, the crop 
continues to need rain, and shedding and blooming at top in these 
States are extensively reported. 


DoMESTIO EXPORTS OF COTTON MANUFAOCTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for June and for the twelve months ended 
June 30, 1901, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 
presented: 





| 
Quantities of Menufastares Raf ee ending June 30.|12 mos. ending J’ne 30. 
e | 





















































































































































































Cotton (colored and wnco 
Exported to— | 1901. 1900, 1900-01. 1899-00, 
United Kingdom 789,435 289,172| 7,214,100; €,090,029 
France ...-seeeeee | igi se 1,500 28,470 35,41 
Germany........+. 5 9,482 14,404 610,667 217,350 
Other Europe.........seeseee soe} 526 57,147) 1,645,04 1,003,992 
British North America... ...-.+++0.| 2,78 785,970} 8,.0v1,! 8.304, 
Cent’l America & Brit. Honduras. | 660} 1,014,889) 15,x83,683) 15,654, 
Mexico.........+. Prrerrrririr te | 200,613 01, 4,053,66 6,987 ,5:§ 
Santo Domingo.........+. ee 205, 240,730} 4,339, 1,804 256 
GNBR conccccccveccscccceoce 495,01 20,945) 8,072,676) 7,807,199 
Porto Rico*..... eocccscocseccesecs e choad 23829, e---| 6,514,46 
Other West Indies and Bermuda.. | B4, 1,412,573) 20,327,247) 20,1 
ENB 0 osc ccccc'ssecceseses Srosee | 213 130,723} 1,720,007; 1,887,837 
WAS)... ccccceserccccces eco} 4,370 10,668) 4,968,778) 6,878.12 
Oolomabis...cccccecsccece | 8,805,¢ 350,277) 17,833,889) 4,876,5z 
Other South America.. | 2,041,3' 2,178,455 175,082} 22,116 6y 
IMD ccccccesessscc.cece ees) 20,210,015} 9,927,3 , 402) 182,028 68) 
British Hast Indies..... wee] 458 '340.282| 8,217,142) 9,304,827 
Hong Kong .........+++ ase 26,144 51,168 3,520 812,436 
ER cs a wah ecdaseete se 3,426) 15,83¢ eee 423,068 
British Australasia.. 217, $11,3 3,500,092) 8,125 
Hawaiian Isiands*.. jae TE * ‘sanchnas 3,247,604 
Philippine Islands...... 24,237 78,72¢ 563 $27,671 
Other Asia and Oceanica. 5,505,300} 3,197,343) 25,483,158) 36, Sly 
iss 4.2 --sepnntenboctbe 1,168,408 836,838} 6,775,369) 8,421,108 
Other countries.........+. we). ekaenden 7 29,551 40,09 
Total yards of above........ eee) 47,578,762) 24,488,009) 251,508,351) 352,194.989 
Total values of above..........| $2,480,080) $1,308,154/ $14,136,037 |$18,063,984 
Value per yard...........60+ eed $°0621 $°0571 $°0562 $°0613 


Values of other Manufactures of 
Cotton Exported to— 
































United Kingdom........ ..sseeseees 861,335 $95,460; $1,135,681) $757,276 
France......... ea 4,004 407 $2,224 26.4 
Germany...... 44,644 38,182 575,23 360,837 
Other Europe. ‘ 18,476 I 210, 164,550 
British North America.........+++. 171,607 218,137} 2,076,573) 2,20¥,87 
Cent’l America & Brit. Honauras. 44,015 17,741 464,31 421,066 
Seren se 63,674 83,027 496,367 488 418 
Santo Domingo.. 1,072 3,812 88,7 ,653 
| oe i 9,749 130,462 167,242 
ore a : <% in|“ weda 4.4465 |... . “3 31,916 
er West Indies and Bermu: 8,334 8,201 130,8 148,435 
Argentina... coves 3.490 420 34,363 17,205 
Tazil........ 1,866 2,059 493,666 
Colombia.... 6,274 3,248 4y, 47,671 
Other South America... 249 5,087 89,042 70,297 
MOL ciseededawaataned $1,501 4,538 68,464 21,644 
British East Indies. 080) 1,457 3,969) 6, 
ong Kong......... 1,145 767 11,348 10,724 
British Australasia. ¢ 23,073 44,514 341,608) 341,307 
Hawaiian Islands*... en eee 6,870 ovcsence 896,68 
Philippine Islands........... et: 6,971 656 19,907 10, 
Other Asia and Oceanica.. ee 13,153) 8,700 102,7: 101,776 
PIC. 0 -osceseocece os “8 1,912 2,124 71,551 51,484 
Other countries 49 111 10,788 9,249 

















Tot. value of oth. manufact’s of.| $517,039} §521,850) $6,136,381] $5,934,153 
Aggregate val. of all cotton goods! $2,997.10! $1,922,504 | $20,.272.418| $24,008 087 

* Commerce between the United States and Porto Rico and Hawaii 
not included after June 30, 1900. 














CoTToN CONSUMPTION AND OVERLAND MOVEMENT TO AUG. 1, 
— Below we present a synopsis of our overland movement 
receipts, exports, spinners’ takings, &c., for the month of 
July and for the eleven months of the season to Aug. 1, 
for the years 1898-99, 1899-00 and 1900-1901. 





1900-01. | 1899-00. | 1898-99, 


Gross overland for July............bales.| 66,495 41,240) 57,772 











Gross overland for 11 months............ 1,789,093) 1,772,828) 2,011,854 
Net overland for July........ ....-....... 39,022) 18,636) 32,546 
Net overland for 11 months............ -. |1,077,384) 1,248,969/|1,306,733 
Port receipts in July............. eccccsees 163,364) 114,615) 74,313 
Port receipts in 11 months............ --- | 7,508,170|6,527,284/8,887,899 
Exports in July.........200..22.--.--ss000 239,499) 137,462) 196,754 
Exports in 11 months.................... 6,384,636|5,812,233/7,248,575 
Port stocks on July 31...... eceecensceeeee| 941,331) 133,494) 392,366 


Northern spinners’ takings to Aug. 1..../1,975,416) 2,199, 118| 2,223,610 
Southern spinners’ takings to Aug. 1....|1,367,000/1,445,000/ 1,240,000 
Overland to Canada for 11 months (in- 














cluded in net overland)........ ........ 86,523) 103,544) 91,043 
Burnt North and South in 11 months.... 135; 15,541 1,906 
Stock at North’n interior markets Aug. 1 5,444 8,096 6,800 
Came in sight during July....... ........ 233,386) 205,251; 167,259 
Amount of crop in sight Aug. 1..........|10107554/9,028,253/ 11065632 
Came in sight balance season............|  -...-.0. 411,306; 169,751 
Total CrOp........-200 02-202 ecenecenes| cee +--e-/9,439,559/ 11235383 
Average weight of bales ............. ... 511°35|) 503°28} 509°59 





TEXTILE WORLD'S OFFICIAL DIRECTORY OF THE TEXTILE 
MANUFACTURERS OF THE UNITED STATES, &C., FOR 1901,.— 
Messrs. Guild & Lord, Boston, publishers of the ‘‘Textile 
World,” have favored us with a copy of their ‘Official Di- 
rectory of Textile Manufacturers, &c., for 1901,” just issued. 
The book has been further enlarged and its comprehensive- 
ness added to. Information about the textile industry and 
allied interests is very fully given, including details about 
each establishment, class of goods made, machinery, officers, 
etc. Lists of dry goods commission merchants, manufactur 
ing clothiers, suit and_ cloak makers, manufacturers’ selling 
agents, wool and shoddy and cotton dealers, and brokers, 
wholesale rag dealers, yarn dealers, etc., are also presented 
in the volume. A feature of the book is the system of textile 
maps, showing where mill towns are located, and so arranged 
that ready reference can be made to any town. The series 
of statistical tables in the present issue should prove of great 
value to manufacturers. They comprise comparative yarn 
tables, showing the equivalent sizes of different systems of 
wt yarn and different standards, reed tables running 
from 1,000 to 5,475 ends in warp and from 15 to 78 ends per 
inch, a compilation covering the weight of yarn per yard of 
cloth, with explanatory notes; table of breaking strength 
of American cotton warp yarns; also a number of tables ap- 
plying to knitting machines. The price in cloth is $2 50, and 
in flexible covers $2 00. 


First BALE oF NEw COTTON aT GALVESTON.—According 
to a press dispatch Galveston received its first bale of cotton 
of the crop of 1901-02 on Wednesday, July 24, or three days 
later than the first new bale appeared in 1900. Last year the 
first new bale reached Corpus Christi, Texas, on July 11. In 
1899 the earliest arrival was on July 12 at Sinton, Texas; in 
1898 on July 1 at San Antonio; in 1897 on June 30 at Houston 
and in 1896 on July 10 at New Orleans. This is not the first 
new bale reported this season, as one was received at Houston 
from Alice, Texas, on June 22, or four days earlier than ever 
before. That bale, however, was claimed to be of very od 
grade; in fact some doubt was expressed as to its authenticity 
as a new bale, 


Avuaust CoTTON AGRICULTURAL DEPARTMENT REPORT,—At 
the solicitation of the New York Cotton Exchange, the acting 
statistician of the Department of Agriculture, Mr. Victor 
H, Olmstead, has decided to defer the issuing of the monthly 
cotton report until noon of Monday August 5. The 
time ee issue would have been Saturday, August 8, at the 
same hour. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since Sept. 1, 1900. 















































Nrw YORE. Boston. PHILADELPH’A| BALTIMORE, 

from— | This | Since | This | Since | This | Since | This | Since 
week, | Sept.1.| week. | Sept.1. | week. | Sept. 1.| week. | Sept. 1. 

N. Orleans... 2,633} 872,247) ......| $7,742) ...... ASS A Kt BD 2 
Texas.. ....| 8,973) 275,787) ......| 58,836) ...... | eveseses] eneees Backsve 
Savann’h &c| 2,490) 239,186) ......| 52,473) ..... | 10,008) ......) 46,831 
Mobile ..... | s++00. QOD ccnccsl  cccccccef coccoc] ccccvcec! | seacec! cidcocce 
Florida..... 22 BRITE cdcks} “cccccessl eccsec? ceccaget tracate Ss) ae 
So. Carolina} 1,638) 38,115) ....../ 88,052) ...00.)  sseseees eee eseceece 
No. Carolina DR — BEBE ye cecced 0sdeceea)) 200090): | dovewedeh. scathalceedtiess 
Virginia.... 118} 77,040) .. | 116,655; ...... 6,620; 8,000} 111,358 
North. ports 970} 18,188) 4,804) 219,704) 2.2.22] ccccccee| cocccs| eoccoces 
Tenn., &c... 848} 154,008 766| 27,176) 162; 71,487 

Foreign..... 625; 35,449) ......; 41,304) ...... po | ee uate 
Total...... 12,667 | 1,654,207 766| 45,654) 3,152| 220,676 
Last year....| 9,689! 850, 13,139} 668,080! 805! 62,349 1,869! 806,515 
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COMPARATIVE Port RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not 
accurate, as the weeks in the different years do not end on 
ry the same day of the month. We have consequently added to 
} our other standing tables a daily and monthly statement, 
that the reader may constantly have before him the data for 
| seeing the exact relative movement for. the years named. 








PENsaCcOLA—To Havre and Dankirk—July 31—Steamer Chas. 
Tiberghian, 700.........2+---.----+ ceseserees 700 
SAVANNAH—To Barcelon 
To Genoa— July 30—Steamer Leonora, 700...........0.... 
mts tet Liverpool—July *¢7—Steamer Shenan- 
Liverpool—July 93—Steamers Turcoman, 122; a 
Winifredian, 447....July 30—Steamer Commonwealth, 


Total bales, 


‘a—July 30—Steamer Leonora, 5,100.. 5 "100 
700 













1900. 1s99. | 1898. | 1897. 


1896. 


1895. 




















April....| 405,306) 236,751) 294,568) 294,755 













May.....| 293,397) 139,398) 230,180) 172,245) 
Jane....| 233,684; 65,051) 136,476) 97,845 
July ....| 163,364) 114,615) 74,313) 44,911 





oy Sept’ber| 622,788 800,866 697,784; 786,702; 912,486 
f October.| 1,516,711) 1,131,065) 1,735,660) 1 »424,907 | 1,468,516 
oy (i Nov'ber.|1,223,422/ 1,091,622) 1,861,619/1,776,907 1,286,251 
Deo’ber.|1,195,757| 919,290/1,565,770) 1,584 948) 1,256,000 
January! 795,182) 759,021) 929,538)1,114,873) 
Feb’ary.| 515,239) 769,637) 435,561) 737,080 
March...| 543,275| 499,933| 426,430) 567,622! 


383,886 | as follows. 


t " i i i BIR no ccenncces cn nnonccosconeqencocnsacnenenbonsosapechésnessee 
caen eaeeaeriliees: Sept. 1, 1900, and in previous | 9 snioua—To Hamburg—July 24—Steamer Bethania, 103... 4 
Total eeceescencceseeene 39,372 
; Monthly Year Beginning September 1. Exports to —_ since Sept. 1 have been 710 bales from 
4 Receipts New York and 76,763 bales from the Pacific Coast. 


Cotton ferthe at New York the past week have been 





1,202,460 














Total..|7,503,170) 6,527,284 
P’o’t’geot tot. port 
_ receipts July 31- 99°28 


8,387,899/8,602,795 














99°09 99°15 








912,759 Satur.| Mon. | Tues. |Wednes.| Thurs.) Fri, 
635,878 Seaeae Liverpoool......¢.| 10 10 10 | 10 | 10 | 10 
404,976| 441,776 | H@VEC--...0-+---.¢.| 20021 | 21 21 21 21 21 
$35,020} 321,313 Bremen..........¢| 21 221g 221 221, 22eT Ble 
| 189,269) 211,308 egg ro = 4 = pe 20 
141,387| 124,076 eonenelan 28 
| goes) 54.434 | Botterdam.......¢) 21 21 21 21 21 21 
|. 17,4801 22909 | ABtWerD...-----.¢] 18 18 18 18 18 18 
’ ’ Ghent, v.Antw’p.c.| 2419| 24% | 24¥| 2hlg| 24g] Bhly 
|6,677,866/5,210,988 | Reval, v.Br-Hame.| 382 32 32 82 82 82 
} Do v.Hull...c.| 28 28 28 28 28 28 





97°97 


96°59 Do_ vy. 8t. Pet.c.| .... 










movement for the different years. 





— ees yo shows aa 4 a oe 81 the anes 
at the ports this year were ales more than in 
1899-1900 and 879,729 bales less than in 1898-1899, By | @#0tationsare cents per 100 Ibs. or fractions of a penny per lb. 
adding to the totais to Juae 30 the daily receipts since that 
time we shall be able to reach an exact comparison of the 


Trieste..... 


GOn0a.... .200020-6s} 





eoee coos eoee cece ener 


162017 | 16@17 | 16017 | 16017 | 16@17/ 16017 














exee--6.| 28 28 28 28 28 28 





L.—By ca 





ble from Live l we have the follow- 


LIVERPOO 
ing statement of the week’s sales, ks, &c., at that port, 



















































































































































































































































To Hamburg, per steamer Waldersee, 4,522..... 
To Antwerp, | steamer &t. Cuthbert, TFesenn 
BNEW ORLEANS— Liverpool—July 30—Steamer 


1,30 
To Belfast—July 30—Steamer Bengore Head, 2, 
To Havre—July 30—Steamer Amboto, 1.361.... 










To Oopenhagen—Aug. 1—Steamer 










Wm. Cliff, 


eee 





a os 


=e seeee 


: To Hamburg—July 30 Steamer Granaria, Og ele 

; To Rotterdam—Aug. 2—Steamer Collesto, 131............. ° 
To Antwerp—dJuly 29—Steamer oa BED: casithabocbus 
Florida, = 

To Genoa—July 29—Steamer Dinnamare, 7,2 bobagebimnese 
be —e Venice—Aug. 31—Steamer Gottiried Schen- 
er, 3, TEE RS usih DAUENESBbarcasesabceeussee abedacbdoeses 
























































| | July 12. | July 19 | July 26 | Aug. 5. 
| 1900-01. | 1899-00. | 1898-99. | 1897-98. | 1896-97. | 1895-96. | 5 le of the sae -balee, a9 000 40,000 42,000 43,009 
W. ooo 
June 30.|7,344,806}6,412,669/8,313,586 8,557,884 6,650,386/5,188,029 | OF Waiee —— ae” 1'400 "300 _— . hat 
Julyl...! 6,900 8. 1,854) = 4,278 285 642 | sales American...............| 35,000] 34, 38,000} 39,000 
mig. .| “Saar 2,127 8. 1,101 764 618 Actual Tt-eessenenenecenes| 10) 47:000| 6,001 5000 
“ 3...| 9,817) 1,962) 2,851 8. 640 919 songs cescss ) y ’ ’ 
“ 4...) 4,861 744, 1,626) = 1,376 8. 406 | “Orwiion American istd.| $0 $000 482,00 So1'000 SSr'oup 
“ 5...| 5,890] 1,658} 1,466' 1,161 534 8. Total import ot rt of the week.....| 41, 19,000 38,000 25,000 
* G...4 20,583 3,906; S224) 2,196 ane 624 | «mount Baliga sance cose * 0,000} 67;000| 52; i3'000 
git: 8. 1,564 9,466 2,468 1,052 1,456 | Of which Ameri 45, 55, 45, 36,000 
<a 8,621 8. 1,850) 1,689 895 1,134 
ee 5,380 5,524 8. 1,087 1,408 334| The tone of the Liverpool market for spots and futures 
“ 414| ° each day of the week ending Aug. 2 and the daily closing 
10... 6,009; 4,236| 7,114 8. 533 
> 3,135) 4,863 2,717 2,284 8. 407 prices t 8) spot cotton, have been as follows. 
13... 9 2,024 1,949] 3,026 454 8. ; | me 
“ 13... — 7,401 1,440 745 911 565 Spot, Sat day. Monday.' Tuesday. Wed’day. Thursd y Friday. 
14...) 2,680} 9,695 442) 863 1,481] Marke 
~ a5} -aage0| 0. | aoe 1,890, 1,044] ‘g92 19:30 r-m.{| Steady. | Master. |Mosers*| Quiet. | Yocersie | uoderate 
” 16...| 4,386, 11,553, 8. 976) 729 188 
ae “17.. 6,164, 6,417, 1,821 8. 572 923 | Mid.Upl’ds.| 4l5sg | 4% 4714 41833 | 4% 4716 
i “18..., 8,011) 10,122 4,863 923) 8. 1,048 | Sales........ 5,000 | 8,000 | 8,000 | 7,000 | 7,000 | 7,000 
if “ 19...) 12,565 8,011; 2,060 544) 173) 8. | Spec.&exp., 500 500 500 500 500 500 
“ 20...) 2,745] 7,096, 906} 2,097 186 764| ~ wutures 
| . . 
“ 2).. 8. 6,177) 5,361 1,026 225) 2,423 Market Firm at Rey at jet ats} Steady | Quietat |Steady at 
| — 
is 22... °- ye ‘ oI _ = ~, — opened. edvances|’ decline. Tats anchang’ "d 10 adv. faavences 
"93... ’ | ed . | | 
teady at's at Br’ly st’ ly st? fet 
“24...| 2,706 4,204 2,923) 8, 360711) Market, tiie SaSt pis, atte pis. ¥4@2 pts “Heat pt. | steady at 2 «shots 
“ 25... 4,328) 5,671) 990) 903 B. | 413 -M. §\advance. | advance. | decline. ecline. |}g pt. adv.! advance, 
“ 26...) 3,155) 2,012) 413) 2.266 802) 8. The prices of futures at Liverpool for each da 
| y are given 
es foe 3,958 = 6,619 849; 1,308 435, = 1,593 » Prices are on the basis of Uplands, Low Middling 
ye — —_ yet vo i = clause, unless otherwise stated. 
“« 39... ; 2A. | * prices are given in and G4ths. Thus: 3 63 means 
* 80... 3,657; 3,946; 8. ; 3,635; 823; 170 3 Weis. and 4 01 shoans 4 1-64d. 
“ $1... 5,977, 3,202 5,708; 8. | 1,380 979 
eA EES, Sat. | Mon. | Tues. | Wed. |Thurs.| Fri, 
1284 ,899 8,602,795 ,210,938 le le 
a awn ee nsec on may A aes 8. 5 1,805 July 27.) July 29. | July 30. | July 31.; Aug. 1. | Aug. 2. 
ak ee 3,399 1,373 338, 1,679, 306 8. 12s $4 Late 4 12) 5. 12¥g| 4 [12%g/ 4 |1219/ 4 
. . .M.|/P.M./P. -M./P. M.|P, M.| P. M.|P. M./P. M./P.M, 
Total. .|7,513,736|6,529,350/8,888,791 8,605,779)6,678,172 5,212,243 a@iaiaiaialalalatialalala 
P'o't’ge of tot. port | Jn ‘ isi4 174 bala 19/4 20/4 19/418) ....|....|-...| 
receipts aug.2..| 9931 | 9912 | 9918 | 9797 | 9665 Seca... 4 18/4174 15 418/4 19/4174 18/4 16/4 16/4 17/4 20/4 20 
aaa an, | Amati $18 REISS LIS MC IB ee ad tee 
_ n r | 414 
Saree 2 Sih y2t lp dig pagans Ne Oct. G. 0.0.14 08/4 08406 409 403 4 06/4 08 407|4 07/4 07/4 10/410 
exports of cotton from the United States the past week have | Oct.-Nov.... 4 08/4 07/4 05/4 08 4 07|4 06/4 07/4 05/4 05/4 06/4 08/4 08 
reached 39,372 pales, The shipments in detail, as made up | Nov-Dec.../4 07/4 O64 O44 oe Sole cole Galt gals oale onle erin oF 
from mail and telegraphic returns, are as follows: Jan.-Feb..../4 06/4 06/4 O44 |4 06/4 05/4 05/4 04/4 05/4 05/4 07/4 07 
Total bales | Feb.-Moh.../4 06/4 07/4 04/4 03/4 06/4 05/4 06 4 05/4 05/4 05/4 08 4 08 
NEw YORK—To Liverpool, per steamers Bovic, 1,620....Phila- Mch -Apr. .|4 08/4 07/4 05 4 05/6 07/4 O84 C814 00/6 CIC 88 4 09/4 09 
poelphian, (ial See ieee aaa Se ekgiminpad 1:006 | PEERY) a553) anal seks! concl aaucl onunlcane| conc] ocecl sapslsucs tai 
To Hull, per steamer Consuelo, (RAR NS aR 200 
os Manco ee ee Bellaura (additional), 225 1:98 ——_—_—____— 
a Islan ANGEL, 1,018 . cca cccaceccccccccccccs cocess ’ 
Te Havre, B per steamer La Champagne, 710 upland and 58 768 BRE AD Ss T U F F Ss . 
MH LBLADG .. 222 e cc wne -cewns conwes seccce cecwneccsesesseaaseeee 
To aoe: per steamer Grosser Kurfurat, 6,253.--.. ...-. . 6,253 Fripay, Aug. 2, 1901, 


on Only a moderate amount of business has been transacted 


in the market for wheat flour. There has been an easier 


1,800 | turn to prices for the grain and values for wheat flour have 
wast weakened slightly in sympathy. Buyers as a rule have been 
tt reluctant to purchase supplies in advance of immediate re- 
131 | quirements, being disposed to hold off awaiting a more 


120 | settled market, 


200 | slightly easier prices. 





Rye flour has had a moderate sale, but at 


The market for corn meal has been 


unsettled owing to the wide fluctuations in the prices for the 


3,650/ grain. Business has been quiet. 
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» Speculation in wheat for future delivery has been moder- 
ately active. The tendency of values has been towards a 
lower basis. gg ae ge from the winter-wheat belt 
continued favorable. p reports from the spring-wheat 
belt have been more nee beneficial rains have been 
reported and the crop outlook has been reported generally 
favorable, The new winter-wheat crop has begun to move with 
geome freedom and the pressure of this wheat on the market 
is being felt to a considerable extent. A sustaining factor 
has been the active export business. The European markets, 
it is understood, will need large supplies from America 
during the present season, and shippers the past week have 
been unusually large buyers. To-day the market opened 
higher on stronger foreign advices, but weakened during 
the day and closed lower under large crop estimates. The 
t market was fairly active. The sales for export here 
and at outports were 336,000 bushels. 
DAILY CLOSING PRIOBS OF NO. 2 BED WINTER IN NEW YORK. 
Sat. Mi Tues ‘ed, 


on. 3 
Cash f£.0.b........ 77% 7512 763 76 765% 76 
‘Siteer in elev.... 75 73% 74% 73% j.74% 74 
Oct. delivery in elev..... 7533 73% j74% j743 =%74% #$$§%T44 
Dec. delivery in elev..... 77 75% j.76% 75% j76%4 # «76 


DAILY OLOSING PRIOBS OF NO. 3 SPRING IN CHICAGO, 
Sat. Mon. fues. Wed. Thurs. 


Aug. delivery in elev..... 0-2. 0 c22- teens sve 674 
elev...... 69 67 68 68% 69 68g 
Sr Gauiveny te Glew... fis oom sox 70% 71g 70%, 
Indian corn futures have been fairly active, but there 
has been an unsettled tone to the market. Over Sunday 
fairly good rairs fell in the corn belt, breaking the drought, 
and on Monday prices in both the New York and Chicago 
markets declined sharply under general yom | for the specu- 
lative account, largely to liquidate on holdings. During 
the week, however, there has been a gradual strengthening of 
rices and on Thursday there was a fairly sharp rise in values. 
itis quite generally claimed that the rains came too late to re- 
ir much of the damage done by the recent drought and es- 
timates from reliable sources, place the probable yield of the 
crop in the neighborhood of 1,500,000,000 bushels, Early 
in the week at the decline in prices exporters were fair buy- 
ers in the spot market here and at outports. To-day prices 
advanced early but reacted during the day under realizing 
sales, and closed lower. Thespot market was quiet. The 
sales for export here and at outports were 25,000 bushels. 
DAILY CLOSING PRICES OF NO. Z MIXED CORN m NEW ORK. 


Cash ft. o. b.. 5853 56% 3 585% 61 601g 
oO. eeveesee 
Selty in elev.... 58% 56% 58 59 


Oot alive in el 58% 57 5853 59% At — 
t. OV. .c0e steeee 
a4 delivery in elev..... 59% 575 # 59 60% 61% 61% 
DAILY OLOSING PRIORS OF NO. 2 MIXED CORN IN CH ROAGO, 
Sat. Mon. Tues. Wed. Thurs. 


Ave delivery inelev.... $8is 83% Siip 55% 5a 57s 
Deo delivervinelev..... 56% 54% 56° 57% 59 58% 
Oats for future delivery at the Western market have been 
fairly active, Early in the week prices broke sharply, on the 
fall of needed rains in the drought-stricken section of the 
country. During the week, however, there was a stronger 
undertone and prices gradually advanced, more than recover- 
ing the loss, despite the fact that receipts were increasing. 
The spot market has been fairly active, the local trade bein 
a free buyer at a decline in prices. To-day the marke 
opened higher, but lost the advance during the day. The 
spot market was fairly active and steady. 
DAILY CLOSING PRIORS OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 3913 38 381g. 38 38 38 
Wo. 2 white in elev...... 4243 40% 40% 41 419 4119 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Fri. 
Aug. Golivery 19 GOW .ccce cccss §— cvcce «= avode — eaorse 34% «=—34% 
Sept. delivery in elev.... 3413 327% 34 34% 34% 34% 
May delivery in elev..... 3733 357% «936% «37 STH... .0Lase 
Rye has been dull and slightly easier. Barley has been 
neglected. 
Following are the closing quotations: 























FLOUR. 
Finé..... ..0. scenes 15 @220 | Patent, winter....63 50 03 75 
8u; coocccce 240 O2 45 City patent. 390 #4 30 
No. 2...... 250 @2 60 heey 265 @3 40 
Extra, No.1...... 3270 @2 75 Buckwheat so ccee  @ cces 
Clears...........0.. 290 @3 25 | Corn meal— 
Pavest, epring... 370 9445 | Bramiywine .., 3 i0 @3 30 
(Wheat dour in sacks sells at prices below those for barrels.) 
db _ 6. Oo bush.— 
Wiad Bolte No.l Nominal Western mixed. 
Dul, No.l 754077 No. 2 mixed..... 
Red winter, No.2 74 @76 Western 
N.Y. No.2. 75 @76% white. 
Onte—Mix'd,p.b 37% 240% 6, per bush— 
Nod sid sees eres aa Seg 
. W. eseeeeee iy 
‘ee 


GOVERNMENT WEEKLY Grain REPoRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
July 29, as follows: 

WEATHER.—Intense heat prevailed during the ater part of the 
week throughout the Central valleys, but the elaperatines during 
the last three days were more moderate. Good rains have fallen over 
& large part of the drought area in the Mississippi and Upper Missouri 
valleys, but drought conditions have become more serious in the Ohio 
Valley and Tennessee, where the week has been rainless, except in a 
few localities. In the Atlantic coast districts the weather conditions 
have been generally favorable, except over portions of the Carolinas 


¢ 








and V: ia, where rain is now needed. The conditions were also 
favorable on the Pacific coaat. ‘ 

CoRN.— Recent rains have improved late corn in portions of Ne- 
braska, Kansas, Oklahoma and Missouri, but the early crop was prac- 
tically ruined before the rains came. In Iowa the crop has sustained 
less injury than in the before-mentioned States, and the rainfall has 
been copious and well distributed. In the great corn States east of 
the Mississippi River, a over Northern Illinois, drought and ex- 
cessive heat have continued, with disastrous effects upon corn, which 
is now in a critical condition, In Michigan and generally throughout 
the a Atlantic States and New England the corn crop is in fine 
condition. 

WINTER WHEAT.—Winter-wheat harvest is general on the North 
Pacific Coast, with yields. 

SPRING WHEAT.—Harvesting of spring wheat is well advanced over 

rtion of the spring-wheat region, and has begun in the 
River Valley. Premature ri has reduced 
yield and quality of the crop over the southern portion of the spring- 
wheat region, a the threshing returns show better yields in 
Iowa than were an Northern Minne- 
sota the crop has sustained but little injury from heat. 2 

OatTs.— Oat harvest continues in the more northerly sections, hav 
ing been d ed by rains in Le os oe of premature ~~ 


continue from the Upper Misso' . A light crop is 
po in the Middle Atlantic States. Me . 


ToBavco.—In the Ohio Valley and Tennessee, tobacco continues to 
suffer from drought, but in Kentucky and Tennessee has 
the unfavorable conditions well. In r. England and the Ps ipd and 
m 


curing continae in the Caro! 
APPLES.—The apple crop in the central valleys has been 
ured by dro t and heat, and a very light crop is indicated in the 
ddie Atlantic States and New England. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PETROLEUM.—The exports of these articles during the month 
of June, and the twelve months, for the past three years 
have been as follows: 








Baporte 1900-1901. 1899-1900, 
from U.8.| June. (12Months.| June. |12 Months. 


Quantities. a aaa 
Wheat.bush.| 12,363,155/131,497,800| 8,786,957/101,715.188| 6,994,628|187,588,677 
Flour...bbls.| 1,568,059] 18,584,085| 1,643,082| 18,454,660| 1,681,900| 18,897,924 
Wheat....bu.| 19,919,421|214,901,061| 16,180,601|184,761,158| 13,898,576/219,619,385 
Jorn...bush.| 10,845,166]178,688,858) 14,362,846|207,988,635| 15,917,060|172,687,472 
Tot. bush. | $0,764,587|391,489,413| 30,543,949/392,749,78¢| 29,806,68¢|302,£06,807 
Values. 3 % 3 : z 3 
Wh’t& flour.) 15,497,260|165,336,671| 12,511,372|130,978,458| 10,870,8901175,180,564 


1898-1899. 
June {tz Months. 























Oorn& meal.| 5,897,125) 84,062,393; 6,640,763) 86,799,205) 6,576, 70,192,906 
Bye........ . 2€6,227) 1,8C9,711 213,415) 1,442,026 $27, 5,021,075 
Oats & meal 906,957) 14,001,547) 1,448,793) 14,032,691 1,838,776) 11,086,788 
Barley. ...... 97,189] 2,776,917, 606,782] 11,202,328, 147,483) 1,874,783 
Br’dstuffs....| 22,194,758) 267,487,289} 21,821,625/258,454,702| 19,781,057 968,655,106 


Provisions *.| 18,005,979/216,412,812| 19,416,396/197,928,854| 18,162,6€9|191,685,452 
+ sees] 9,785,961/813,283,5 6,749,277 |241,666,165| 8,388,689|200,018,544 
Petrol’m,&e.| 5,450,852] 69,905, 5,789,707| 74,454,€60| 5,481,901/ 55,317,269 


Tot value. | 56,837,050/867,088,91¢| 59,277,067|767.504,382| 51,764,82¢|720,370,671 


The movement of breadstuffs to market as indicated fn the 
statements below is prepared by us from figures collected 
by the New York uce Exchange. The receipts at 

estern lake and river ports for the week ending July 27, 
and since Aug. 1, for each of the last three years have been: 
























































Receipts at— Wheat. | Gorn. | Oats. | Barley. | Rye 
Bush.60 lbs) Bush.66lbs| Bush.82lbs | Bush.48ib: | Bs. 56 ibs, 
Ohieago...... 1,821,131] 996,260 89, 47,888 
Milwaukee.. 62,100) 61,600 12,360 12,000 
Duluth ...... 10,857 1,070 16,919 
Minneapolis. 58,000} 106,400 18,880 
Toledo....... 148,7 39,850 46,722 
Detroit ...... ees are aedeiske 
Cleveland... ees Bees 
8t. Louis .... $34,200, 276,000 27,053 
Peoria ....... 133,800] 274,300 8,500 
Kansas City. 306, 180,200 geass o Prrriiir) 
Tot.wk.1901 2,481,€89| 2,058,274 73 166,968 
Jame wk.’00. 8,470,549] 9,183,519} 101,7 74,616 
dame wk.’00.| 374,885] 5,048,979} 5,490,401 3,208,058) 17 69,568 
Sines Aug. 1. 
1900-1961.....| 20,248,489/235,674,851!203, 904,435) 167,558,421| $1,184,760| 4,487,292 
1899-1900,....| 21,178,488|220, 226,769,021/165,818,314| 41,819,849] 6,148,813 
1898-1899,....! 15,550,291 286,91 .588,527/176,844,582' 25,674,863'10,602,925 








The receipts of flour and grain at the seaboard ports for 
the week sled July 27, 1901, follow: 


Piour, wheat, Corn, Oats, Barley Rye, 

Berepete ab bbis. bush. bush. bush. bush. 
Sew York........00: 1,459,800 620,900 672,600 6,600 119,900 
‘ 2, 484,807 16,360 52,263 . 735 















30. 
600 41,000 
40,0€0 42, 
eeerees 689,100 .reesee . 
seeee 73,800 — seereves . seeeee 
QUODEC.....cccrcceees 56,000 = secrecce —cvsereee se asvece seer secs 



































Total week...... 431,781 6,361,833 800,639 1,129,144 17,000 189,451 
Week 1900,.......... 870,987 2,118,943 4,616,636 1,672,162 162,920 52,886 
* Recel do not include grain passing through New Orieans for foreisn 
ptoon tnronah tillned leatae. 

Total receipts at ports from Jan. 1 to July 27 compare as 
follows for four years: 

Receipts of— 1901. 1900. 1399. 1898, 
Fiowr....... ae) Rios bbls. 19,350,699 12,003,299 11,777,318 10,685,921 
Wheat.......,..e006--bush, 81,169,415 51,218, 64,583,€03 12,52: 
Corn.... : os 785, 108,127,576 107,511,795 or 40.888 
Oats... « “ 47,930,698 42,605,8 46,958,467 69,011,859 
Barley. eee ees 3,001,887 7,447,355 3,131,950 167 
PBs ide csvdscecseccse ? 2,337,242 1,674,134 8,829,745 8,046,988 

Total grain...... “ 228,216,077 210,993,006 225,996,080 259,068,839 
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The exports from the several seaboard ports for the week 
ending July 27, 1901, are shown in the annexed statement : 

aevertsivomhecs. Gerke Mite Gets. dk. Bae facie 
Rew York... 9n0.8 8 230476 87.888 186,751 68,058 1,809 








Baltim : 786016 817,007 50.087 Re "SND ‘ccc 0ssa: 
J OTO..+++ - y 120 88,672 ....---- 
New Orleans.. 617,000 23490 3,216 11,089 ........ 1,000 
OPTOUR...c000 cos---== coossese  _ 4G ccccccee seeseees secesees 
wo'rt News 40.000 42,857 82,720 .....--. ccscoees oe- oes 
ue treal.n. 610,546 $3901 89'513 100,781 71,185 9,038 





Total week .. 4,428,165 972,543 297.098 531,152 147,785 11,047 20,831 
Same time’00,.1,580,641 $,987.655 197,644 979,285 39,730 81,861 64, 
The destination of these exports for the week and since 


Sept. 1, 1900, is as below : 


Beperisfor “Week mines bat, Wi 1, "Since Sept. Wesk ‘Sines Sevi, 
nee 66. eps. ee é 

andsince July 27. 1,1000. July2?. 1, July 27. 1 

week ‘uly t. ‘uly 1900, ‘uly 3aae 


. is. \. 
nited Kingdom 197,056 10,526,836 2,136,768 60,090,452 172,885 74,178,612 
itinent.......++ 34.592 2,003,218 2,284,347 47,367,656 610,019 74,859,477 
$4 ©. America. 18,707 _ 958,596 2,000 30,969 89,276 1,038,541 
est Indies..... 23.993 1,071,086 50 140 30,224 965,842 
Br.N.Am.Colo’s 3.874 OZOGB —ceereeee «== snavneee 200 221.678 
Other countries 14376 291,644 ~ ........ 448,484 120,000 $35,966 


Total........... 287,088 15,028,428 4,423,165 107,937,690 ova ees 152,100,011 
Total 1800-1006.. 197,644 14,292,669 1,540,641 80,387,888 3,937,085 178,683,205 

The visible supply of By. com: the stocks in 
granary at the principal ts of accumulation at lake and 
seaboard ports, July 27, 1901, was as follows: 
































Corn, Oats, Rye, § Barley 
bush. bush. bush. bush. 
804,000 889,000 108,000 

sini 28,000 eat 

$82,006 327; 

55,000  —«:287,900 5,060 

846,000 215,000 20,000 

105,000 eee 

26,006 205,060 += "30,000 

SD veoh but 

772,000 807,000 44.000 75,000 
635,000 "68,000 ‘ee SE 
“64000 «= * 2,000 12,000 8,000 
6,813,000 870,000 146,00 1,000 
603,0u5 "65,000 "10,000 16,00¢ 





rei kwin: Wise eae. ee 
3 {Re ee 


seseceee 








1asee 6,00. 
7,000 
9,000 

“$58,000 8, 


























THE DRY GOODS TRADE. 
New York, Fripay, P, M., Aug. 2, 1901. 

The past week has brought no change in the general con- 
dition of the market for cotton goods. The aggregate busi- 
ness in progress has been decidedly moderate and there has 
been no quotable change in prices except in some wide goods 
of print cloth yarn construction, which are slightly lower. 
The whole month of July has been marked by a dragging de- 
mand in most directions, and there has been an absence of a 
greater interest in the situation such as the second half of 
the month, at any rate, was expected toshow. Buyers have 
evidently been well supplied by previous purchases and there 
has been nothing in outside influences to stimulate them to 
forward operations, apart from a few specialities which are 
always bought well ahead, The weather during the month 
has been adverse to a free business at both first and second 
hands, while the downward course of the cotton market has 
also been an inducement to buyers to operate with caution. 
The woolen goods division has been fairly busy, owing to the 
opening of new lines of light-weight fabrics for men’s wear 
for spring. Financial conditions continue satisfactory, col- 
lections being good. 

DomeEstTio Cotton Goops,—The exports of cotton goods 
from this port for the week ending July 29 were 12,776 
packages, valued at $493,656, their destination being to the 
points specified in the tables below: 














1901. 1900. 
Ngw YORE TO JULY 29. 
Week. |Since Jan.1.| Week. | Since Jan.1 
Great Britain....c. cecace cee: 71 3,008 49 1,350 
Other European....cnss secon 17 927 6 1,185 
-| 8,036 55,468 4| 138,450 
. 60 63. 103 










Si benstecsasccencsncescnes 76 6,431 135 2,639 
West Indies.............. se. 553 12,888 184 15,684 
_ eee 49 1,097 23 1,961 
Oentral America... 79 5,030 310 ae 
South America....... -| 1,181 36,694 744 26,394 
OtherOountries...... 5 4,537 169 5,377 





Total...2. cco. ceeeeees eee. (12,776 | 159,109 3,381 | 231,898 

















The value of the New York exports for the year to date 
has been $6,920,979 in 1901, against $9,887,775 in 1900. 














There has been rather more doing for export in brown 
sheetings and drills, but no improvement in the de 
from the home trade. Stocks are still well under contro] 
and prices are without change. The exports for the past 
week, about 40,000 packages, were the largest on record for 
any single week, about 37,000 being shipped to China out of 
ge made since last April. The demand for duck hag 

n indifferent and brown osnaburgs have been quiet at 
previous prices. In bleached cottons the best demand hag 
been for the lower grades, but the aggregate business hag 
been quite moderate, with a steady tone. In all descriptions 
of coarse, colored cottons buyers have operated on a limited 


658 | scale, but prices are supported by the well-sold condition of 


the market. Wide sheetings and cotton flannels and blank. 
ets are dull. In prints the demand has run chiefly upon 
staple varieties, most of which are well sold up; fancy prints 
have been quiet but the tone throughout rules steady. The 
demand for fine printed specialties and fine woven patterned 
fabrics for next spring has been considerable. Ginghams 
for near delivery are quiet at previous prices. There hag 
been no change in narrow print cloths, which continue dull 
on the basis of 25gc. for regulars. Wide odds are generally 
1-16c. lower. 

Woo.en Goops.—The new lines of men’s-wear wooleng 
and worsteds in light weights for next spring opened thig 
week have covered an important contribution of fancies in 
woolens and worsteds, | in medium grade goods. It ig 
not easy to compare prices of these with prices of a year 
so many changes have been made in the construction of 
fabrics; but the general estimate is that they show an aver- 
age decline of about 5 per cent, as against a decline of about 
10 per cent in leading makes of staples. The early demand 
this year has so far been on a more liberal scale than last 
year, and a good business has been done in most directions, 
Some of the American Woolen Company’s clay worsteds and 
serges and some outside makes of serges are reported sold up 
and withdrawn from the market. Buyers do not appear to 
be looking for any lower prices than the opening quotations, 
and the market is firm for all leading makes of both staples 
and fancies. In low-grade goods a quiet business has been 
done. There has been no movement of importance in the 
overcoating division and cloakings are quiet. Domestic 
dress goods have not opened for spring yet and re-orders for 
fall are light, Flannels and blankets are dull and un- 
changed. : 

Foreign Dry Goops.—Business in dress goods for 
spring has made moderate progress at steady prices. Silks 
continue firm with afair demand. Ribbons quiet and un- 
changed. Linens also quiet but very firm in price, Bur- 
laps are dull and easy. 


Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. !, 1901, and since 
January 1, 1901, and for the corresponding periods of last 
year are as follows: 
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State AND City DEPARTMENT. 


TERMS OF SUBSCRIPTION. 








The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMER CIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND CITY SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONCILE, 

The STREET RAILWAY SUPPLEMENT Will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRonictzE with the four Eyre 
above named are Ten Dollars per year within the United 
States and Thirteen Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—(Per Inch Space.) 
Transient matter (each time)$4 20 | Three Months (13 times). wits 
STANDING BUSINESS CARDS. Six Months (26 times). 5000 
Two Months (8 times)...... $22 00 | Twelve Months(52times). 8700 








MUNICIPAL BOND SALES IN JULY 

Outside of a large issue of Massachusetts State 
bonds, an unusually small amount of securities 
was placed on the market during the month of July. 
If we should exclude the Massachusetts loan, the total 
would not only be far less than the average of that 
month for the previous nine years ($9,638,724), but 
also less than that for any July with one exception 
since the panic year of 1893. 

Other than the tendency to a higher interest basis 
of sales (or in other words lower prices), the market 
has almost been featureless. This downward trend 
in prices was most severely felt by the State of Massa- 
chusetts. That commonwealth, which enjoys credit 
of the highest order, on the 17th endeavored to place 
a large block of three per cents, and although its 
bonds usually command a premium, in this instance 
they failed to attracta single bid. It is proper to say, 
however, that since then a considerable amount of 
these bonds has been sold at private sale at a premium. 
As it seems likely that the whole issue will be taken 
in this way before long, we include the entire amount 
in our totals. 

Our records give $13,639,295 as the total of munici- 
pal bonds placed upon the market, which total in- 
cludes the $8,126,800 Massachusetts loan, but ex- 
cludes $676,073 of temporary loans and $589,621 
securities issued by Canadian communities. This 
total compares with $13,468,098 for June 1901 and 
with $8,104,043 for July 1900. 

The number of municipalities emitting bonds and 
the number of separate issues made during: July 
1901 were 159 and 198, respectively. This contrasts 
with 206 and 274 for June 1901 and with 170 and 216 
for July 1900. 

In the following table we give the prices which were 
paid for July loans to the amount of $5,321,900, 
issued by 140 municipalities. The aggregate of sales 
for which no price has been reported is $8,317,395, and 
the total bond sales for the month $13,639,295. In 
the case of each loan reference is made to the page of 
the CHRONICLE where a full account of sale is given. 

JULY BOND SALES. 





Page, Location. Rate. Maturity. Amount. Price. 
250..Ada Co., Idaho......... 4¥g 1911-1920 $14,700 102-16 
200..Adams Co., Ind...... 43 1902-1921 9,080 103°315 
149.. Agnew (Oal.) Sch. Dist. 5 1902-1909 2,000 102°55 
200.. 5 1902-1904 900 101°44 
5 1902-1906 — 1,500 102-938 
200. > Ohio... > 5 —- 1902-1904 = _- 2000 102-25 
250.-Akron’(0.) Sch. Dist... 4 1911 20,000 102'5 
200::Alameda (Cal.)Sch.Dis, 6 1902-1906 3,000 103-108 
200:" Albion, Ill........--+--- 6 1905 300 102'80 
250..AIbiOn, Ill........0002 6 19021904 = 1,4005} 90. 


"150. "Humboldt, Ten 





Location. 


95.. Alexandria, Minn...... 
95..Bakersfield (Cal.) Sch. 








95. ‘wienee Ohio. ena 5 
44..Bay City, Mich......... 4 
149..Be os iisccucses 4 
250.. Berea, Ohio.........-... 4 
250.. Berlin (N. ”Y:} Beh. Dist. 5 
250. os N. Y. (2 
a 33s 
200. a. Township. 4. 
$5.. a (lowa) Pchosl ‘ 
149..Bradford, Onio......... 5 
251. “Bridgeport, Conn...... 31 
= Ree ee rt, Conn...... 31g 
a rg) (Utah). 8ch. 
WIENS, FAO, Ba cccccec ccs. 4% 
95..Brookhaven, Miss...... .. 
251..Buchanan Co., Mo...... 31g 
96..Cambridge, Ohio (2 is- 
149. Carthage, Obio.227277. 5 
251. Carthage, 0.. s issues). 5 
96..Cascade Prent) . 
a 
ao 
31g 
4 
200. Coop. per Twp., Kan...... 4% 
96..Copiah Co., Miss........ 44 
200..Cordele, * nea Sy 6 


96..Dakota Co., Minn...... 4 
251..Daiton (Pa.) Sch. Dist. 49 
45..Danville (I11.) Sch.Dist, 


No.1 
45. _Dayton (O.) Sch. Dist.. 4 
201..Denver, Oolo........... « 
201..Denver, Colo........... 





201..Denver, Colo........... ee 
aS} --penves, | oo 
..Detroit, Mich....... - 3g 
201. “Douglas Twp., Kan.... 4% 
201i ..Elyria, Ohio....-....... 4 
251. — (N. Y.) Sch. Diet. ‘ 
150..Everett, ioeee enwdwonds 4 
150..Everett, Maas.......... 4 
201..Everett, Mass. ae 4 
150..Fall | me Maas....... 319 
150..Fall —  epeeggen’ (3 is- s% 
96..Fairfield, Conn......... 319 


251..Flint (Mich ) Sch. Dist. 4 
= - Fostoria, Ohio.......... 4a 


ndale ‘(Onioy School 
ee 





97.. Hattiesburg, 
201..Haverhill, 
a (Pa) ‘Bohooi 


252..Hempatead, N. Y. 
252..Hubbard, Ohio 





150.. Ithaca, Mich... oe 
201..lola City, Kan.......... 44 
252. “Jefferson Co., Ala...... 4 
150.. Jefferson Twp., Ind.... 44 
97..Kelley’s Island, Ohio.. 6 
97..Kootenai Co. (Idaho) 
8ch. Dist. No. 68...... 6 
46..Lake Co., Minn 
201.-Lakewood (Ohio) 8ch. 


o0n..Laeek Bee a N eaTA 4 


9 

150.. COcmelavilis Ohio... 4 
201..Martinsburg, W. Va.... 349 
201..Maryland.........-..<c« 3 
98..Milwaukee, Wis........ 
202. Milwaukee, —- 
202..Milwaukee, Wis 


252..Mt. Vernon, N. x. 
98..Nashville, Tenn........ 
47..New Castle i) Sch. 


st. 
202..New Hanover ©o., N.C. 4 
253..New Holland, Ohio.... 





ny 


47..Norway, Mich.... 
151..Norway, a en 
202..0ld Town, Me.......... 
151.. “Omaha (N (Neb. , Sch. Dis, 

| Soe en River, N. — 
é Roane 





COPPA OAM p 
s 


oe 


dville oN, “G.) Schooi 

99. Revere, Mass Mass........... 
47..Roane bo. Tenn.. 

99.. Rockin 


~~ > 
x 


NO... 6 


Maturity. 
1906 


1907-1911 
1921 
1910-1930 
1902-1916 
1902-1911 


errr errr ry) 


t1906-1911 
1902-1912 
1905-1924 
1905-1931 


1926 
1902-1911 
1902-1911 

1921 
1902-1904 

1912 
1902-1905 
1902-1921 


1902-1931 
1909-1911 
1921 


1931 
+1903-1926 
1909-1923 
1902-1912 
1931 
1931 
1902-1908 
1921 
1911 
1916 


1904-1910 
1902-1919 


1925-1926 
1906-1926 
1913 


1926 
t1906-1921 
1911 


1906-1922 
1910-1925 


1906-1920 
1906-1931 
1931 
1901-1921 

1902-1906 


1906 
1911 


1902-1916 


1921-1941 
a —_ 


1902-1903 
+1903-1926 
1902 
1915-1930 
1921 


1931 
1921-1937 


21 
1902-1921 
1902-1921 

1931 
1906 
1931 
t1911-1921 
1926 
1902-1911 
1 
1902-1915 
1902-1913 
1921 
1921 
1921 
1902-1921 
1902-1921 
1911 
1902-1921 
1981 


bed 
1921 
19381 


8,000 
13,500 
250,000 


19,000 
1,765 
11,227 
60,000 
10,300 
63,000 
20,000 
27,000 


16,000 
50,000 


iw) 
YAN. 
ooo 
c—) 
o 





ry 000 
15,000 





18,000 


101°31 
ee es 


106°5: 
100° 175 
103°876 
00 


105° 579 
102°188 


102.50 
101°36 
104°186 


100°266 
{105-071 


101°833 


102°12 
000 103°496 


10113 
100 
111°25 
103°47 
109 
100 
109°16 
107°833 
105 
104°42 
$103°61 
108°75 
00 
101°2023 
100°70 
100 
7 ‘61 
112°736 
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Page. Locatvon. Rate, Maturity. Amount. Prise, 
99..Rocky Ford, Colo...... 4142 1911-1916 $10,000 {100 
203..Rotterdam (N. Y.) Sch. 

Dist. No. 14.......-... 6 1902-1921 2,500 112-44 

$9..St. Albans, Vt.......... 3% 1902-1905 9,000 100°011 
203..8t. James (Minn.) Sch. 

ERIE 4 1916 10,000 102°40 
254..San Bernardino (Cal.) 

EE 5 1907-1911 20,000 107°25 
203..Sanford, Me.....-...... 314g 1902-1921 25,000 102°28 
151..8choolcraft Oo.. Mich.. 5 1902-1906 20,000 105°019 
151.. Scranton, Pa............ 4 1913 10.000 106°50 
254. .Seaford, Del............ 4 1917-1921 25,€00 100 
203..Seward Twp., Kav..... ee a ee 9,000 100 

48..Shelby Co., Ohio........ 4 1992-1907 1600 2 109 g28 

48..Shelby Co., Ohio........ 4 1902-1906 20,700 
151..Sidney, Ohio............ 31g 1926 50,000 100 
151..8imi (Cal.) Sch. Dist... 8 1902-1906 2,000 108°30 

48..Sparta, Wis............. 3% 1910-1917 12,000 100 
254..8pencer Co., Ind....... 445 cabnneaonan 58,510 103°59 

99..Springfield, TIL......... 3% 192i 294;600 100 
151..Springfield, Ohio....... 6 1902-1911 27,635 111°977 
204..Spring Twp., Kan......  cclieieeeeee 13,0C0 100 
203..Syracuse, N. Y.......... 3% 1902-1906 50, 100°36 
203..Syracuse, N. Y.......... a 1902-1910 ,500 102°66 
100..Triangle (N. Y.) School 

Dist. No. 10........... 4 1902-1920 9,625 105°07 
168.2507. Bhs XK cmessoostaunse 3% 1912-1917 135,000 100°055 
204..Tullahoma, Tenn. (2 

SRD. csnencencrecben 4% 11906-1921 35,000 100 
100..Union Twp., Ind........ 4 1902-1921 26,604 100 
100..Van Wert, O. (4issues) 5 2. .....0. 6,700 106°716 
100..Van Wert, Ohio........ 5 1911 5,000 109°336 
152..Van Wert Co., Ohio.... 5 1903-1905 6,640 103°147 
255.. Victoria (Texas) Sch. 

Dh cksccmincee so dieenbheneb 2, 100 
152.. Visalia, Cal............. 5 1902-1931 ,000 101°898 

49..Wahpeton, N. Dak..... 4g 1921 23, 100°50 
©100..Warren (Pa.) Sch. Dist. 34 1931 50, 105 
pot ao bene ty PA. s<csece 4 1902-1919 17,000 100 
255..W mson Co., Texas. 3 t1906.1941 18,000 100 
204.. Winters, Cal............ 6 1902-1941 17,000 104:003 
255..Wyandotte Co., Ohio... 4 1903-1907 37,000 101°351 
204.. Yakima . (Wash.) 

Soh. Dist. No. 44...... 5 1916 2,000 100 
153.. Yonkers, N. Y.(3issu’s) 4 = -...- e000 272,000 100°29 
153.. Yonkers (N. Y.) School 

I chiinh Secnabaschie 314 1922-1924 30,000 103°421 

Total (140 municipalities, covering 171 
SOPATAES BONRON) .. «2500-000 cccnenacconse_- . $5,321,900 


gregate of sales for which no price has 
m reported (19 municipalities, cover- 
ing 27 separate issUes) .....2.-... 220. ceccce 28,317,395 


Total bond sales for July 1901............ $13,639,295 


* Average of dates of maturity. + Subject to call in and after the 
earlier year and mature in the later year. § Not nny Ay yt 
of temporary loans reported and which do not belong the list; 
aleo does notinclude $589,621 of Canadian loans reported. { Taken 
by sinking fund as an investment. {And other considerations. 
ja Includes $3,126,800 bonds of State of Massachusetts. 


In the CHRONICLE of July 6 1901, page 44, a list 
of June bond sales amounting to $13,430,598 will 
be found. Since the publication of that statement 


we have received the following additional reports. 
ADDITIONAL JUNE BOND SALES. 





Page. Location. Rate. Maturity. Amount. Price. 
95. Armour, S. Dak........ 5 1911 5000 102°24 
200..Clear Lake (Iowa) Sch. 
ee ee manera: 4 1906-1911 6,000 101°086 
97..Glenmont (O.) School 
__ 6 1903-1912 2,000 110°05 
47..Marquette, Mich........ 3g 1926 25,000 100°10 
Total additional sales for Juné............-...- $37,500 


These additional loans will make the total sales 
(not including temporary loans) as reported for June 
1901 amount to $13,468,098. 








Bond Calis and Redemptions. 


Lycoming County, Pa.—Bond Call.—The County Com- 
missioners calls for payment Sept. 1, 1901, at their office in 
Williamsport, $130,950 4¢ bonds of Series Eand F. See re- 
funding notice elsewhere in this department. 

Multnomah County, Oregon.—Warrant Call.—Thomas 
Scott Brooke, County Treasurer, has called for payment 


county warrants Class 36 drawn upon the general fund that | 5. w 


were presented and indorsed ‘‘ Not paid for want of funds” 
from April 7, 1900, to July 2, 1900, both dates inclusive. 

Pierce County, Wash.—Bond Call.—Jno. B. Reed, County 
Treasurer, has called for payment Aug. 23, 1901, at the Na- 
tional Bank of North America, New York City, funding 
bonds Nos, 1 to 25, inclusive, of series No. 1, issued June 1, 
1891, and bearing 6% interest. A correspondent writes us 
that the county has paid all of its floating warrants to date 
and will pay these bonds from money ow in on taxes that 
have been delinquent for many years. These tax payments, 
he writes, continue heavy, and it is probable that more 
bonds may be called within the next twelve months. The 
County Treasurer also called for payment July 31 general 
fund warrants Nos. 10,797 to 10,970, inclusive, of School Dis- 
trict No. 10, payment to be made at his office in Tacoma. 

Virginia.—Bonds Purchased.—On July 19 the Commission- 
ers of the Sinking Fund purchased $34,000 Riddleberger 
bonds from Davenport & Co,, Richmond, paying 95 for the 
securities, and $26,000 bonds from J, Harmanus Fisher & 
Son, Baltimore, at 9414. 

Washington.— Warrant Call.—The State Treasurer calls 
for payment July 28 outstanding general fund warrants Nos. 
75,537 to 77,524, inclusive. The amount of the call is 
$149,570 60. 





Bond Proposals and Negotiations thi: 
week have been as follows : 


Ada County (P. 0. Boise), Idaho.—Bond Sale.—On July 
20 the $14,700 10-19-year (serial) bridge bonds were awarded 
to Stoddard, Nye & Co., Minneapolis, at 102°16 for 41¢ per 
— an interest basis of about 4°30%. Following are the 

8: 
Stoddard, Nye & Co.(for 444s)$15,017 52 | McDonald, McCoy § (for 5s)..$15,338 57 
ReirPeea sousa siti | we tape ert eae 
Jose, Parker & Co. (for 4}¢s).*14,700 60 | John Nuveen & Co. (for 5s)..*14,851 00 

* And blank bonds. 

Akron (Ohio) School District.—Bond Sale.—On July 29 
the $20,000 4% 10-year coupon refunding bonds were awarded 
to Denison, Prior & Co., Cleveland, at 102°525, an interest 
— 4 “or 3°70%. For description of bonds see CHRONICLE 

uly 20, p. 149, 

Alameda, Cal.—Bond Election Proposed.—An election to 
vote . - question of issuing $100,000 school bonds is being 
considered. 

Albany, N. ¥.—Bonds Authorized.—The issuance of $25,000 
4g Riverside Park bonds has been authorized. 

Albion, Ill.—Bond Sale.—On July 22 $1,400 of the $1,700 
6% bonds were awarded as follows: J. Woolley Sr., Evans- 
ville, Ind., $500 bonds due in one year and $500 due in two 
years at par; Mrs. Anna M, Harris, of Albion, purchased 
$400 bonds due in three years at 101°50. There is still $100 
oy in three years and $200 bonds due in four years yet to be 


80 

Allegheny, Pa.—Bonds Refused.—The purchasers of the 
$1,098,000 34¢% 80-year bonds sold on April 8 have declined to 
take them upon advice of their attorney, Judge Dillon, The 
reason for declining the bonds was that the ordinance passed 
by the councils authorizing the same provided for a straight 
80-year bond, but that owing to a clause in the new charter 
which provides for the redemption of a certain number of 
the bonds yearly, which clause Judge Dillon has decided 
must be complied with, the purchasers have refused to take 
the bonds at the price bid, viz.: 107°52, The City Comp- 
troller writes us that arrangements are now pending with 
oe purchasers, but that nothing has as yet been finally set- 


Arnprior, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 8 P. M., Aug. 8, by Arthur Burwash, Chairman 
Finance Committee, for $50, 4% water and $25,000 4¢ 
sewer debentures. Securities are dated Sept. 4, 1900, and 
will mature in thirty annual payme ts. 

Baird, Tex.—Bonds Voted.—This wr, boy July 25 voted to 
issue $4,500 water-works-improvement bonds. 

Baker City, Ore.—Bonds Re -—We are advised that 
the parties awarded on July 10 the $45,200 20-year water 
bonds have refused to take the same, claiming that the ordi- 
nance authorizing the sale did not fix a definite date for the 
securities. The bonds, therefore, have not been disposed of, 

Barbour Coanty, W. Va.—Bond Election.—An election 
will be held Sept. 3 to vote on the question of issuing $50,000 
4% 10-80-year (optional) court-house bonds. 

Bay City (Texas) Independent School District.—Bonds 
Registered.—The State Comptroller has registered an ‘issue 
of $5,000 school-honse bonds. 

_ Berea, Ohio.—Bond Sale.—On July 29 the $15,000 street- 
improvement bonds were awarded to Feder, Holzfnan & Co., 
Cincinnati, at 101°77 for 4 per cents, an interest basis of about 
8°74¢. Following are the bids: 
Dremiun | 
Wo ie Todd & Go» Gor 4z.c.- 161 09 | W-J- Hayes & Sons 
Tr 48).... enison, or 

w ist Nat. Bank oe ecco cece 
How tt Ht Dank | HB: a aie ata tare BO 
feos mB ik Barnescic Tor aes ) 100 £0 | State Savings Bank (for 5s),.... 862 50 

For description of bonds see CHRONICLE July 13, p. 95. 

Berlin (N. Y.) Union Free School District No. 1.—Bond 
Sale.—On July 25 the $2,000 5¢ 1-10-year (serial) bonds were 
awarded to the Mechanics’ Savings Bank of Fishkill at 104'25. 
Following are the bids: 
Mechanics’ Sav. Bank, Fishkill. .$2,085 


Premtum. 
(for 434s).. 2275 
(for 6s).... 33150 
(for 43¢s).. 1500 





se teneees 


Greenman, Troy 206s | Jno Fe McDonald Niseara Walls 2086 
. We 5 OT eesassetes x no. F. McDonald, ¥ 
Geo. M. Hahn, New York......... 2,046 — ” 


For description of bonds see CHRONICLE July 13, p. 95. 
Binghamton, N. Y.—Bond Sale.—On July 28 the $6,000 
isolation ward and the $4,000 Nurses’ Home 31¢¢ 85-year 
bonds were awarded to J, M.& W.S, Kilmer, Binghamton, 
a interest basis of about 3:123¢. Following are the 
.M. & W. S. Kilmer, : ¥ F : 
J.M. & Kilmer, Bingham 106-008 f z Hayes & Sons, Cleve...... yeaah 


Denison, Prior & Co., Cleve..... Stein, New York........... 
Dick Bros. & Co., New York.... 104°43 | W. R. Todd & Co., New York....102°00 


For description of bonds see CHRONICLE July 6, p. 44. 

Temporary Loan.—The city has borrowed from the Bing- 
hamton Savings Bank the sum of $35,993 47 at 414% interest. 
Loan matures Nov. 23, 1901. 

Bismarck, N. Dak.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., August 5, by the Mayor, for $60,000 414% 
refunding bonds, Securities arein denomination of $1,000, 
dated Sept. 1, 1901. Interest will be payable semi-annually 
at the Bismarck Bank of Bismarck. Pr ncipal will mature 
$20,000 — 1, 1911; $20,000 Sept. 1, 1916, and $20,000 Sept. 
1, 1921, Purchaser will be required to furnish blank bon 
A certified check for $500, payable tothe city of Bismarck, 
must accompany proposals, 

Boonville (Ind.) School District.—Bond Sale.—On July 
29 the $15,000 414% school-house bonds were awarded to the 

















THE 


Avaust 8, 1901.] 


CHRONICLE. 


251 








oonville National Bank and the People’s Bank of Boonville. 
ae description of bonds see CHRONICLE July 18, P. 95. 

Braddock, Pa.—Bond Election.—The Borough Council has 
decided to submit the question of issuing $100,000 improve- 
ment bonds to the voters at the November election 






Bridgeport, Conn.— Sale.—On July 31 Harvey Fisk 
& Sons, New York, were awarded $200,000 31¢¢ 4-23-year 
(serial) improvement bonds at 103-197 and $135, B4¢% 4-80- 

ear (serial) bridge bonds at 103°897. This sale is on an 
Tnterest basis of a little over 3'20¢. Following are the bids: 
$200,000 $135,000 
Improvement 
New York 1s io7 ie 
Harvey Fiano Soe oveland ccc 108k 108801 
Blake Bros. & CO., BOStOD.......eececcecesseerececeseves 102°80 1 

ason, Lewis & Co., Boston 10275 103°49 

W. Poor & C0, BOW VOEReccccccccvccceccccccccccsesece 1 103°42 
Pe eee Per ale tok 101-86 Torso 
BW eererits BOs BOSD... cere eccccceccccneccce, WEST loro 


For description of bonds see CHRONICLE July 13, p. 95. 

Buchanan County (P. 0. St. Joseph), Mo.— Bond £ale.— 
On July 30 the $250, 314% refunding bonds were awarded 
tothe National Bank of St. Joseph at 101. Following are 
the bids : 

National Beak of St. Joseph.. .8252,500 | 
al . € 
of Buchan} 8,0.03% Opl0y, 80:620| 

Securities mature in twenty years, subject to call $50,000 
after five years, $50,000 after ten years and $50,000 after fif- 
teen agg ag full description of bonds see CHRONICLE 
July 20, p. . i 

Burlington, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., Aug. 7, by the Finance Committee of the 
Common Council for $10,000 4% refunding drainage bonds. 
Securities are in denomination of $500, dated July 1, 1901. 
Interest will be meses semi-annually at the Mechanics’ 
National Bank of Burlington. Principal will mature July 1, 
1921. Accrued interest is to be paid by purchaser. 

Caddo Parish, La.—Bond Election.—On August 24 an 
election will be held to vote on the question of issuing $60,000 
4% 80-year jail bonds and to levy a five-eighths-mill tax for 
the payment of the principal and interest on the bonds. 
These bonds have already been voted and were sold on June 13 
to W. J. Hayes & Sons, Cleveland. The attorney for the 
Cleveland firm, however, would not approve the bonds, as 
the one-half-mill tax authorized at the former election, it is 
claimed, is not sufficient to pay the principal and interest on 
the bonds. It is to correct this error, therefore, that the 
new election has been ordered. 

Caldwell, N. J.—Bonds Voted.—This borough has voted to 
issue $25,000 water bonds. The vote was 126 for to 17 
against. 

Cape Vincent, N. Y.—Bonds Defeated.—This village has 
voted against the issuance of $10,000 bonds for an electric- 
light plant. 

Carbondale, Pa.—Bond Sale Enjoined.—The sale of the 
$145,000 4% water bonds advertised to take place on July 29 
was prevented by an injunction obtained by the Consolidated 
Water Co, and other tax payers. It is claimed that the 
issuance of these bonds will increase the indebtedness of the 
city to more than that allowed by law. 

Carthage, N. ¥.—Bonds Iilegal.— We are advised that the 
$6,000 water bonds sold June 17 to W.J. Hayes & Sons, 
Cleveland, have since been declared illegal by reason of a 
technicality in the issue. An election was held on July 80 to 
correct this error, but the question was defeated, the vote 
being 47 for to 105 against. : 

Carthage, Ohio.—Bond Sale.—The highest bid received 
July 30 for the five issues of 5¢ 1-10-year (serial) curbing 
bonds, aggregating $11,227 28, was that of the German Na- 
tional Bank of Cincinnati at 103°70. A full list of the bids 
will be given next week. 

Bond Offering.—Proposals will be received until 12 m., 
Aug. 20, by A. Hall, Village Clerk, for the following bonds: 
$1,240 76 5% 1-10 year (serial) Third Street curbing bonds, nine of which are 


or $124 each and one for $124 76, : 
620 00 5% 1-10-year (serial) McGregor Avenue curbing bonds, in denomina- 


tion of $62. 
768 66 5% 1-10-year (serial) Highland Avenue curbing bonds, nine for $76 
each and one for $78 6». 
1,609 69 5% 1-10-year (serial) Wall Street curbing bonds, nine for $160 each 
and one for $169 69, 
768 68 5% 1-Ju-year (serial) Beech Street curbing bonds, nine for $76 eaoh 


and one for § 
1,176 73 5% 1-10-year (serial) Fourth Street curbing bonds, nine for $117 each 
and one for $123 73. 


1,096 19 5% 1-10-year (serial) Lebanon Street curbing bonds, nine for $110 
each and one tor $106 lv. 
694 93 5s Reh (sertal) East Railroad Avenue bonds, nine for $69 each 
1,284 79 5% re 10- year (serial) Spruce Street curbing bonds, nine fur $128 each 
a and one for $132 79. 
3,442 59 83 1-10-year (serial) Cook Avenue curbing bonds, nine for $144 each 
and one for $146 69. 

Securities are dated August 20, 1901. Interest will be pay 
able annually at the German National Bank, Cincinnati, 
The amount of the bonds may be reduced if any of the as- 
sessments (in anticipation of the collection of which these 
pmsl are to be issued) are paid in cash before bonds are 

ed. 

Cass Lake, Minn.—Bonds Defeated.—At a recent election 
the question of issuing $10,000 sewer bonds was voted upon 
but failed to carry. 

Chanute (Kan.) School District.—Bond Offering.—At an 
election held July 12 the question of issuing $25,000 school- 
house bonds was favorably voted upon. Proposals for these 
Saote Pan be received until 8 Pp, M., Aug. 5, by the Board of 

ucation. 


Miss. Val. Tr. Co., 8t. Louis.$250,312 50 
Mutual Benefit Life Insur- 
ance Co., Newark.........- 259,000 00 





Chemung County (P. 0. Elmira), N. Y.—Bond Sale.—On 


August 1 the $29,715 4¢ coupon road bonds were awarded to 
M. A. Stein of New York at 108 and accrued interest. Fol- 
lowing are the bids : 

Premium. Premium, 
M, A. Stein, New York.......0.. $801 45 | W. J. Hayes'& Sons, Cleve...... $624 00 
8. A. Kean, Chicago............+. 876 00] J. D. Everitt & Co., New York.. 60000 
Fulton Denison, Prior & Co., Cleve..... 445 


Geo. M. Hann New Yor. ao bre 
For description of bonds see CHRONICLE July 27, p. 200. 


Chicago (11i.), West Park.—Bonds Proposed.—The West 
Park Board, it is stated, has taken steps looking towards the 


‘S97 | issuance of $1,000,000 4¢ bonds for the purpose of establishing 


small parks. : 

Columbus Grove, Ohio.—Bond Election.—We are advised 
that an election will be held in this place to vote on the 
question of issuing $80,000 water- works bonds. 

Corinth, Saratoga County, N. Y.—Bonds Authorized.— 
We are advised that an issue of $45,000 34¢¢ water bonds has 
been authorized. Full details of this issue have not yet been 
determined upon. 

Coshocton (Ohio) Union School District.—Bond Offering. 
—Proposals will be received until 12 m., Aug. 14, by William 
Burns, Clerk, for $25,000 4¢ bonds. Securities are issued 
under the authority of Sections 3991 and 3993, Revised Stat- 
utes of Ohio. They are in denomination of $1,000, dated 
Aug. 14, 1901. Interest will be payable March 1 and Sept. 1 
in hocton. Principal will mature $1,000 each six months 
from March 1, 1904, to March 1, 1916, inclusive. Pure 
must pay accrued interest and must also farnish blank bonds 
free of c ree. A certified check for 5% of the gross amount 
of bonds bid for, payable to the Clerk of the Board of Educa- 
tion, must accompany proposals. 

Crafton, Pa.— Bond Offering.—Proposals will be received 
by this borough for $23,U00 414% bonds as follows: $7,000 for 
street improvements, $7,000 for funding purposes, $6,000 for 
school purposes and $3,000 for sewers. These bonds were 
authorized at the election held July 27, 1901. 

Dallas County, Texas.—Bonds Registered.—The State 
Comptroller on July 18 registered an issue of $50,000 refund- 
ing court- house bonds of this county. 

alton, Ga.—Bonds Defeated.—Bond Election.—At the 
election held July 24 to vote on the issuance of $30,000 sewer 
and light bonds, the proposition failed by 17 votes to receive 
the requisite number to authorize. Another election has 
been ordered. 

Dalton (Pa.) School District.—Bond Sale.—The $5,000 
school bonds advertised for sale on July 6 were finally dis- 
posed of on Jaly 25 tothe Scranton Savings Bank at 102 for 
416% bonds. Securities are dated Aug. 1, 1901, and the inter- 
est will be payable semi-annually. Principal will ‘mature 
Aug. 1, 1931, subject to call after Aug. 1, 1902. The Title & 
Guarantee Co. of Scranton and the Traders’ National Bank 
of Scranton were also bidders for the bonds, 

Denton, Texas.—Bonds Voted.—This place on July 19 
voted to issue $12,500 bonds for the repair of the Central 
school building. 

Devine, Texas.— Bonds: Defeated.—The question ef issuing 
bridge bonds voted at the election held July 16 failed to 


carry. 

Dublin, Ga.— Bond Election Illegal.—The Supreme Court 
has decided that the election held March 12 to vote on the 
issuance of $25,000 school and city improvement bonds was 
illegal. This necessitates another election before the bonds 
can be legally issued. 

Early County, Ga.—Bond Election Postponed.—The elec- 
tion which was originally called for July 20 to vote on the 
question of issuing $40,000 court-house bonds was not held, 
as it has been indefinitely postponed. 

East Hartford (Conn.) Fire District.—Bond Offering.— 
The Commissioners of this district will receive proposals un- 
til 8 p. m,, Aug. 12, at Wells Hall, in East Hartford, for 
$130,000 4 per cent 20-30-year (optional) gold water fund 
bonds. Securities are dated Sept. 1, 1901. Interest will be 
re semi-annually at the Security Company of Hartford. 

st Palestine, Ohio.—Bonds Defeated.—This town has 
voted against the issuance of {3,000 electric-light-improve- 
ment bonds. 

Eaton, Colo.—Bond Offering.—Proposals will be received 
until 11 a, M., August 20, by G. W. Atkinson, Town Clerk, 
for $20,000 44¢¢ water-works bondsin denomination of $500 
and $2,000 43¢¢ electric-light bonds in denomination of $100. 
Securities are all dated Sept. 1, 1901. Interest will be pay- 
able semi-annually. Principal will mature Sept. 1, 1916, 
subject to call atter Sept. 1, 1911. A certified check for 2¢ 
of pid, porate to, the Town Treasurer, must accompany 

ro 


proposals. 

Erwin (N. Y.) School District No. 1.—Bond Sale.—On 
July 25 an issue of $5,500 4¢ 1-11-year (serial) school bonds 
was awarded to Thomas L. Kinsella, a local investor, at 
101'045, Following are the bids: 


For 4% Bonds. M. A. Stein, New York......... $5,613 00 
Thomas L. Kinsella... ........ $5,557 50 | Geo. B. Bradley............0.+++ 5,500 00 
Walter Stanton & Co.,N. Y... 5,555 50 | For 434% Bonds. 
Geo. M. Hahn, New York...... 5,529 70 | J. M. Gallagher.........sssssee 5,500 00 


Securities are in denomination of $500, dated July 27, 1901. 
Interest will be payable at the First National Bank of Corn- 


ing. 

Flint Union School District, Genesee County, Mich.— 
Bond Sale.—On July 26 the $25,000 4% building bonds were 
awarded to The Lamprecht Bros, Co., Cleveland, at 101°85. 
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Following are the bids: 





Lamprecht Bros. Co., Cleve..$25,462 50 | Denison, Prior & Co., Cleve. .$25,232 50 
Matthew Finn, Detroit....... 25,888 00 | Chas. H. Coffin, Chicago...... 2 
First Nat. Bauk, Flint........ 25,360 17 | MacDonald,McCoy& Co., Chic 25,181 00 
Duke M. Farson & Co., Chic. 25,350 00 | W. J. Haves & Sons, Cleve... 25,11 
Union Tr. & Sav. Bank, Flint 256,350 00 | Genesee County Sav. Bank.. 25,101 24 
Devitt, Tremble & Co.. Chic.. 25,820 00 | Thompson, Teaney & Craw- 

Farson, Leach & Co., Chic..., 25,31200| ford Co., Chicayo.........+0. 25,015 00 
John Nuveen & Co., Chicago. 25,300 00 | 8. A. Kean, Chicago........+«. 25,000 00 


For description of bonds see CHRONICLE June 29, p. 1293. 
Flora a) School District.—Bonds Defeated.—At an 
election held July 20 the question of issuing school-house 
bonds was voted upon and defeated. 
Fostoria, Ohio.—Bond Sale.—On July 30 the $17,500 4¢ 
street-improvement bonds were awarded to the First Na- 
tional Bank of Fostoria at 103'478. Following are the bids : 


Securities mature $500 yearly on June 1 from 1910 to 1935, 
inclusive. For further description of bonds see CHRONICLE 


0 | July 6, p. 46. 


Janesville, Wis.—Bonds Authorized.—The Common Coun- 
cil has authorized the issuance of $50,000 city-hall bonds and 
$15,000 public library building bonds. 

Jefferson County (P. 0. Birmingham), Ala.—Bond Sale, 
—On July 8 the $20,000 4% gold sani bonds were awarded 
to the Birmingham Trust & Savings Co. at 102°50 for bondg 
maturing in thirty years. This priceison a3 8597 basis, 
Bonds are dated July 1, 1901. For description of bonds see 
CHRONICLE July 6, p. 46, and June 15, p. 1200. 

Kaufman, Texas.—Bonds Voted.—By a vote of 146 to 12 
this city on July 27 authorized the issuance of $20,000 4g 


ium. | 5-40 year (optional) water-works bonds. 


First Nat. Bank, Fostoria.. 28008 76 | w. & Seose . Sone, Cleve... #138 4 
W. Reda ONG ae $65 00 | Denison, Prior & Co. Cleve.... Par 
Lamprecht Bros. Co., Cleve..... 271 25 

For description of bonds see CHRONICLE July 20, p. 150. 

Franklin, N. H.—Bond Sale.—On August 1 the $59,500 31¢¢ 
20-year refunding water bonds were awarded to Geo. A. Fer- 
nald & Co., Boston, at 104'251—an interest basis of about 
8°21¢. Following are the bids : 


G. A. Fernald & Co..’ Boston....104°251 | R. L. Day & Co.. Boston......... 102°589 
Franklin National Bank......... 104°20 | W. J. Hayes & Sons, Boston....102°15 
BE. H. Rollins & Sons, Boston...102°91 | Jose, Parker & Co., Boston..... 101°83 
Parkinson & Burr, Boston...... 102°67 


For description of bonds see CHRONICLE July 13, p. 97. 

Fredonia, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 6 Pp, M., August 5, by the Board of Trustees, for 
$14,000 4¢ 1-10-year (serial) registered street-improvement 
bonds. Securities are issued under authority of Chapter 480, 
Article iv, Laws of 1894. They are dated Aug. 1, 1901, and 
carry semi-annual interest. 

Gallatin, Tenn.—Bonds Authorized.—_The City Council 
has authorized the issuance of $6,000 electric-light and 
water-works improvement bonds, 

Gary, Norman County, Minn.—Bonds Defeated.—This 
village has voted against the issuance of $2,000 5¢ funding 
bonds. 

Geneva, Ohio.—Bonds Defeated.—At the election held July 
27 the proposition to issue bonds for park purposes failed. 4 

Glen Ridge, N. J.—Bonds Voted.—This borough on July 
24 authorized the issuance of $35,000 bonds by a vote of 121 
to 37. 

Grand Rapids, Mich.—Bonds Authorized.—The Board of 
Aldermen has authorized the issuance of $50,000 1-5-year 
(serial) improvement bonds. 

Green Bay, Wis.—Bonds Authorized.—The City Council 
has authorized the issuance of $35,000 4% city-hall bonds. 

Greensburg, Pa.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., August 5, by the Borough Council, for 
$4,500 4% improvement bonds. Securities are in denomina- 
tion of $500, dated Aug. 1, 1901. Interest will be payable 
semi-annually. Principal will mature Aug. 1, 1931, subject 
to call after Aug. 1, 1921. A certified check for $200, payable 
to. the Borough Treasurer, must accompany proposals. 
Bonds are free from tax. The bonded debt of the borough is 
$86,000, and the assessed valuation is $4,541,495. Ira C, 
Snyder is Borough Secretary. 

Halifax County, N. C.—sond Offering.—Proposals will be 
received to-day (August 3), by David Bell, County Attorney, 
for $8,000 6% bonds. Securities are in denomination of $500, 
Interest will be payable January 1 and July 1, and the prin- 
cipal will mature $1,000 yearly, all bonds unpaid at the end of 
five years being subject tocall after that tlme. J. P. Futrell 
is County Treasurer. Anissue of bonds of like description 
was sold on May 6 to Roby Robinson of Atlanta at 102°937, 
Whether the above is a re-salé or not we are not informed. 

Hempstead, Nassau County, N. Y.—Bond Sale.—On July 
31 the $50,000 gold coupon water bonds were awarded to 
O’Connor & Kahler, New York City, at par for {3!¢s. For 
description of bonds see CHRONICLE July 20, p. 150. 

Hendricks, Lincoln County, Minn.—Bond Offering.—Pro- 
— will be received until 9 P. M., Aug. 17, by R. M. Bur- 

ingame, Village Recorder, for $9,500 5% water bonds. Se- 
curities are in denomination of $500, dated Sept. 1, 1901. 
Interest will be payable annually. Principal will mature 
Sept. 1, 1921. Purchaser will be required to furnish blank 
bonds, and all bids must be accompanied by a certified check 
for $100. The above bonds will represent the only indebter- 
ness of the village, and the assessed valuation is $92,000. 

con peer eg Ky.—Bond Offering.—Proposals will be re- 
ceived until 11 a. M., Aug. 10, by a committee composed of 
F, W. Dabney, Mayor; A. P. Crockett, Attorney, and John 
T. Edmunds, Auditor and Treasurer, for $64,000 4¢ 10-30- 
year (optional) refunding bonds. Securities are in denomin- 
ation of $500, dated Oct. 1, 1901. Interest will be payable 
semi-annually at Latham, Alexander & Co., New York City. 
A certified check for $500, payable to the City Council, must 
accompany proposals. 

Houston, Texas.—Bonds Voted.—The following 57 40 year 
bonds were authorized at the election held July 25: $240,000 
paving bonds by a vote of 338 to 161, $60,000 sewer bonds 
by 336 votes to 161 and $50,000 school bonds by a vote of 423 
to 86. Weare advised that the bonds will be sold at pub- 
lic auction about the middle of August. 

Hubbard, Ohio.—Bond Sale,—On July 29 the $8,000 4¢ 
electric-light plant bonds were awarded to The Lamprecht 
Bros. Co., Cleveland, at 102°10 and accrued interest. Fol- 
lowing are the bids. 


Lewistown, Mont.—Bond Election Proposed.—The City 
Council is considering the question of calling an election to 
vote on the issuance of bonds for water works and sewerage 


purposes, 

Lincoln County (Wash.) School District No. 117.—Bond 
Offering.—Proposals will be received until 2 p.m. Aug. 17, 
by Isaac J. Minnick, County Treasurer, for $500 10 year 
bonds to bear interest at a rate not exceeding 102. 

Llano (Texas) School District.—Bond Sale.—This dis. 
trict has sold to the State Permanent School Fand an issue 
of $8,500 4¢ high-school-improvement bonds. Securities are 
in denomination of $500, dated July 13, 1901. Interest will 
be payable annually on gay 1. Principal will mature 
in 20 years, subject to call $1,000 yearly. 

Logan County, Ohio.—Bond Offering.—Proposals will be 
received until 2 P. M., August 12, by F. E. Milligan, County 
Auditor, for the following bonds : 


$23,000 5¢ road bonds, maturing $1,000 on Jan. 1, 1902; $1,000 July 1, 1902; $2, 
Jan. 1, 19038; = July 1, 1908; $2,000 Jan. 1, 1904; 82.500 July 1, 1 ue 


,000 Jan. 1, 1905; $2,600 July 1, 1905; $2,000 Jan. 1, 1906; $2,500 July L 
1906; $2, Jan. 1, 1907, and $1,000 J r 1, 1907. 
xX months from Jan. 1, 1906, to 


12,500 4% bridge bonds, maturing $1,500 each s 
Jan, 1, 1909, inclusive, and $2,000 on July 1, 1908. 


Interest on the above bonds will be payable semi-annually 
on January 1 and July 1 at the office of the County Treas- 
urer. A deposit of $250 in cash must accompany proposals, 
Bidders are required to satisfy themselves as to the legality 
of the bonds before bidding. 

Los Gatos, Cal.—Bonds Defeated.—The question of issu- 
ing $45,000 improvement bonds failed to carry at the election 
held July 22, 1901. 

Lycoming County (P. 0. Williamsport), Pa.—Bonds 
Over-Subscribed.—Under date of July 18 the County Com- 
missioners gave notice that holders of 4% bonds, Series E and 
F, would be given until August 20 to exchange the same for 
new 32 refunding bonds which the county proposes to issue 
to the amount of $130,500. The Commissioners also asked 
for subscriptions for the new bonds from taxpayers of the 
county who are not owners of the old bonds, preference, 
however, to be given to the original holders of the bonds, 
We are advised by J. S. Lewars, Clerk, that in less than five 
days after this notice, holders of $90,000 of the old bonds 
(which aggregate $130,950 for both series) signified their in- 
tention to exchange them for the new issue, and that $113,- 
900 had been subscribed for by persons not holding any old 
bonds. This guarantees the success of the refunding plan. 
As stated above, the old bondholders have until August 20 
to make known their intentions, and it does not therefore 
seem likely that much of the refunding issue will fall into 
the hands of new holders. The new bonds will be issued in 
denominations of $100, $500 and $1,000, and will be dated 
Sept. 2, 1901. Interest will be payable semi-annually, clear 
of taxes, at the rate of 3¢ per annum. Principal will mature 
~~ 2, 1926, subject to call after Sept. 2, 1916. 

alden, Mass.—Temporary Loan.—This city has borrowed 
$50,000 for five months through Blake Bros. & Co., Boston, 
at 3°61 per cent, 

Marseilles (I1].) School District.—Bonds Voted.—By a 
vote of 45 to 41 this district recently authorized the issuance 
of $4,500 school-house-addition bonds, 
Massachusetts.—Bond Sales.—Information comes that a 
considerable portion of the $3,126,800 3 per cent gold bonds, 
offered but not sold on July 17, have been disposed of at pri- 
vate sale at satisfactory premiums, in lots noneof which 
was smaller than $50,000. Many offers for a portion of 
these loans have been declined by the State because the 
amounts bid for or the premium offered were considered too 
small. The loans to be issued are as follows : 

$128,006 OF sesiotered loan for hospital for consumptives, maturing Nov. 1, 
50,000 3¢ registered Medfield Insane Asylum loan, maturing April 1, 1987. 
$4,000 3% registered Hospital for Epileptics loan, maturing May 1, 1929. 

t,800 3% registered Prisons and Hospitals loan, maturing Nov. 1, 1931. 

0,000 3% registered Metropolitan sewerage loan, maturing July 1, 1940. 

),000 3% registered Metropolitan park loan, maturing Jan. 1, 1941 


,000 3% registered Metropolitan water loan. maturing Jan. 1, 1v41, 
,000 3% coupon Metropolitan water loan, maturing Jan. 1, 1941. 


‘Miamisburg, Ohie.—Bonds Defeated.—This village re- 
cently voted against the issuance of bonds. 

Morgan County (P. 0. McConnelsville), Ohio.—Bond 
Sale.—On July 19 the $40,000 4% 1-20-year (serial) bridge re- 
pair bonds were awarced to the Citizens’ National Bank of 
McConnelsville at 104'67,,an interest basis of about 3'466¢. 
Following are the bids: 

Citizens’ Nat. Bank.,..........841,868 00 | W. J. Hayes & Sons, Cleve...$41,290 00 
New Ist Nat. B’k, Columbus.. 41,751 50} Denison, Prior & Co., Cleve.. 41,228 00 
W. R. Toad & Co., Cincin.... 41,700 00 | P. 8. B Co., Cincin.. .. 41,200 00 
Feder, Holzman & Co., Cin.... 41,500 00, Provident Savings Bank & 
Seasongood & Mayer, Cincin. 41,351 00 Tr. Co., Cincinnati.......... 41,000 00 
Lamprecht Bros. Co.,Cleve.. 41,308 00 | Ohio Nat. Bank, Columbus... 40,866 00 
For description of bonds see CHRONICLE July 6, p. 47. 
Mount Vernon, N. Y.—Bond Sale,—On July 30 the $60,000 
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Camprecht Bros. Co., Cleve. ..$8,168 00 | W R. Todd & Co. Cincinnati.$8,101 00 
New Ist Nat. B’k, Columbus.... 8,105 00 





4 per cent 5-year assessment bonds were awarded to N. W. 
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Harris & Co., New York City, at 10212. For description of 
bonds see CHRONICLE, July 20, p. 150. 

New Holland, Ohio.—Bond Sale.—On July 22 an issue of 
$4,000 6 bonds was awarded to the First National Bank of 
Circleville at 11125. Securities are dated June 1, 1901, and 
the interest will be payable semi-annually on March 1 and 
September 1. Principal will mature one bond yearly on 
September 1 as follows: $300 in each year 1902, 1903 and 
1904; $400 yearly from 1905 to 1908, inclusive, and $500 in the 

ears 1909, 1910 and 1911. 

New Madrid County, Mo.—Bond Offering.— Proposals will 
be received until 12 M., August 8, by L. B, Wathen, County 
Treasurer, for $80,000 6% bonds of Drainage District No. 5. 
Securities are in denomination of $1,000, dated Aug. 1, 1901. 
Principal will mature in from two to twenty years, the aver- 
age maturity being given as 12 years. A certified check for 
$500 must accompany proposals. L, C. Phillips is Clerk of 
the County Court. : 

Newport News, Va.—Bond Election.—An election will be 
held August 15 to vote on the question of issuing $100,000 
paving and $25,000 refunding court-house bonds. 

New Rochelle, N. Y.—Bond Offering.—Proposals will be 
received until 8 P. M., August 6, by the Common Council for 
$120,000 844% registered sewer bonds. Securities are issued 
pursuant to Section 209 of Chapter 128, Laws of 1899. They 
are in denomination of $1,000, dated Aug. 1, 1901. Interest 
will be payable semi-annually. Principal will mature $3,000 
yearly on August 1 from 1910 to 1949, inclusive, Proposals 
must be made on blanks furnished by the City Clerk, Andrew 
J. Selz, and must be accompanied by a certified check for 
$1,000, drawn on a national bank, and made payable to the 
City Treasurer. Purchasers must pay accrued interest. 

ewton, Mass.—Tem ag city has borrowed 
temporarily the sum of $50,000 at 3-244, 

North Dakota.—Bond Sale.—On . 16 the $42,000 4444 
20-year improvement bonds of North Dakota Agricultural 
College were awarded to the Fargo Loan Agency at par. 

For description of bonds see CHRONICLE June 29, p, 1295. 

Northampton, Mass.—Bond Sale.—On August i the $200,- 
000 814% 1-26-year (serial) gold water bonds were awarded to 
R. L, Day & Co., Boston, at 103°319—an interest basis of 
about 3'186%. Following are the bids: 





R. L, Day & Co., Boston......... 108°819 | Blake Bros. & Co., Boston........ 102°710 
N. W. Harris & Co., Boston. ....103°085 | Denison, Prior & Co., Boston....102°677 
Adams & Co., Boston ._........ 108°034 | H, W. Poor & Co., Boston....... 102°653 
Blodget, Merritt & Co., Boston.102’°8%4 | Thompson, Tenney & Crawford, 
Jose, Parker & Co., Boston...... 102°802 | New York...........-.sceeseoseee 
E. H. Rollins & Sons, Boston,..102°796 | Mason, Lewis & Co.. Boston..... 102°270 
Kstabrook & Co., Boston........ 102°769 | Parkinson & Burr, Boston...... 101°68 

For description of bonds see CHRONICLE July 27, p. 203. 

Orange, N. J.—Certifiied Check will be Required with Bids, 
—In the CHRONICLE last week we stated that proposals 
would be received until 8 Pp. M., August 19, by the Chairman 
of the Finance Committee, for $90,000 4% 23-28-year (serial) 
water bonds. Proposals, we are now advised, must be ac- 
companied by a certified check for $5,000, payable to the 
city of Orange. These bonds will be issued in denomination 
of $1,000, dated August 1, 1901. Interest will be payable 
semi-annually. They will be certified to as to genuineness 
by the United States Mortgage & Trust Co. of New York 
City. 

The official notice of this bond offering will be found among 

the advertisements elsewhere in this Department. 


Oshkosh, Wis.—Bonds Authorized.—The Common Council 
on July 30 authorized the issuance of $50,000 bonds for a new 
high school and $75,000 bonds for refunding purposes, 

Oyster ay. (eee) N. Y.—Bond Sale.—This town has 
sold to the st National Bank of Hempstead $5,000 8374 
town-house bonds and $10,000 334% Bayville Bridge bonds. 

Palestine, Texas.—Bonds Voted.—At the special election 
held July 15 the proposition to issue $40,000 4¢ street-paving 
bonds carried by a majurity of ten votes. 

Person County, N. C.—Bond Offering.—Proposals will be 
received until 12 m., August 5, by D. W. Bradsher, Clerk of 
the Superior Court at Roxboro, for $9,500 5¢ refunding bonds. 
Securities are in denomination of $500, dated July 1, 1901. 
Interest will be payable semi-annually at the People’s Bank 
of Roxboro. cipal will mature July 1, 1929. A certified’ 
check for 2¢ required with bids. 

Piqua, Ohio.—Bonds Defeated.—At the election held July 
18 the proposition to issue $10,000 building bonds failed to 


carry. 











INVESTMENTS. 





NEW LOANS. 


INVESTMENTS. 





#90,000 


ORANGE, NEW JERSEY, 
| WATER BONDS. 


Sealed proposals to be addressed and marked as 
follows, to wit:—"Chairman of Finance Committee, 
Orange Common Council. Proposal for $0, 
water bonds,” will be received by the Orange Com- 
mon Council up to 8 o’clock on Monday, August 
19th, 1901. at_ the Common Council Chambers, Can- 
field Street Engine Hcuse, Orange, New Jersey; 
each proposal to be accompanied by a certified 
check to the order of the City of Orange for the 
sum of $5,000, and to state the amount of the bonds 
bid upon, whether the whole issue or a portion, and 


will be for $80,0v0 coupon bonds for the purpose of 
defraying the cost and expense for the construction 
of buildings, machinery, reservoir, dam and appur- 
tenances at Campbell’s Pond, Milburn, New Jersey, 
in connection with the water works of said city, un- 
der the provisions of ordinances of said city anda 
certain Act of the Legislature of the State of New 
Jersey, entitled: —“ Act 'o enable cities to supply 
the inhabitants thereof with P+ and wholesome 
water,” approved April 21st, 1876, and the supple- 
ments thereto. The said bonds to be called “Water 
Loan Bonds” to be §$1,00u each, dated August lst, 
1901, with interest at 4 per cent per annum, payable 
semi-annually; the principal of said bonds to be 

id in instalments of $15,000 annually, on August 
in the years 1924 to 192¥, both inclusive. 

The Common Council reserves the right to reject 
any and all bids. 

HENRY STETSON. Mayor. 
A. H. VANDERPOEL, 
Chairman Finance Committee. 

R. I, WILLIAMS, Collector of Taxes. 





SEND FOR LIST 


August Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & Co.,, 
CHICAGO. NEW YORK. 





We Own and Offer 


$60,000 
CITY OF HARTFORD, CONN., 
80-YEAR SCHOOL DIST. 834s. 


Price upon application. 


Trowbridge & Niver Co., 


CHICAGO, 
Ist National Bank B’ld’g. 





$25,000 Ouray County, Colorado, 4s. 
Dated May 1,1901. Due May 1, 1921. 
Optional May 1, 1911. Denomination $1.000, 

Coupons payable in New York May Ist and Nov. Ist. 

In gold products Ouray County ranks fifth in the 
State. The total output of gold for 1900 was $1,437,- 
908. Lt is estimated that the output this-year will be 
over $2,250,000. 

The County is served by the Denver & Rio Grande 
Railroad, and the City of Ouray, the county seat, is 
one of its southwestern terminals. 

The City of Ouray is the distributing point for a 
large section of country, and the supplying of the 
mines and cattle ranches makes it a center of con- 
siderable importance. 


Price to Net 5 Per Cent. 


E. D. SHEPARD & CO., 
BANKERS, 
31 Nassau St., New York. 


nuNIerrAL ant BONDS 


Netting from 31¢ to 6¢ always on hand. 





1|/DUKE M. FARSON &CO. 


115 Dearborn St., CHICAGO. 
Send for our Investment Circulars, 


Blodget, Merritt & Co., 
BANKERS, 
16 Congress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 


MacDonald, McOov & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 











MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 
BANKERS, 
121 Devonshire Street 
BOSTON. 





N. W. HARRIS & CO, 


BANKERS, 

31 NASSAU 8T., NEW YORK. 
CHICAGO. BOSTON. 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 
ISSUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD. 


Quotations furnished fer purchase, sale or exchange. 


AUGUST INVESTMENTS. 


Butler County, Ohio, 4s, 
Columbus, Ohio, 4s, 

Cleveland, Ohio, 41:8, 

Gallia County, Ohio, 5s, 
Indianapolis, Ind., 34ss8, 
Naugatuck, Conn., 4s, 

New Britain, Conn., 31a8, 

State of Mont., (Normal School) 5s. 


Rudolph Kleybolte & Co., 


1 NASSAU 8ST..NEW YORK CITY. 


MUNICIPAL 


Public Service Corvoration 
BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 
San Francisco. 








Denver. 





Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 


EDW. C. JONES & CO., 


NEW YORE, - - 1NASSAU STRERT. 
PHILA. - - - - 11280. FOURTH 87. 
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Portsmouth, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 u., August 22, by Frank L. Sikes, City Clerk, for 
$80,000 4¢ coupon funding bonds. Securities are issued under 
the authority of Section 2701, Revised Statutes of Ohio. They 
are in denomination of $1,000, dated Sept. 10, 1901. Interest 
will be payable semi-annually at the Fourth National Bank, 
New York City. Principal will mature $4,000 yearly on 
September 10 from 1902 to 1921, inclusive. Accrued interest 
is to be paid by purchaser. A certified check for 5¢ of the 
amount of bonds bid for, payable to the city of Portsmouth, 
must accompany proposals, 

Presque Isle, Me.—Bonds Voted.—At a recent town meet- 
ing. the issuance of bonds for bridge purposes was author- 
ized, 

Providence, R. 1.—Bonds Authorized.—The Council has 
authorized a loan of $100,000 for sewer improvements and 
$100,000 for school purposes. 

Quanah, Tex.—Bond Offering.—J. L. Elbert, Mayor, is 
offering for sale $8,000 6¢ 5-30-year (optional) bonds. Securi- 
ties are in denomination of $500. 

Randolph County, Ga.—Bonds Voted.—The issuance of 
ayers jail bonds was authorized at the election held July 

1901 


San Bernardino School District, San Bernardino County, 
Cal.—Bond Sale.—On July 28 the highest bid received for 
the $20.000 5¢ 6-10-year (serial) gold coupon bonds was that of 
H. B, Hunter, of San Bernardino, at 107'25, an interest basis 
of about 3'935¢. Following are the bids: 

H. B. Hunter, San Bernardino..107°25_ | N. W. Harris & Co., Chicago.....108°88 
San Bernardiuo Nat. Bank...... 105°935 | Oakland Bank of Savings........ 103°35 
A. H. Conger, Los Angeles...... 10+'75 | W.J. Hayes & Sons, Cleve......102°355 
Arthur F. Thompson, San Fran,104'032 | MacDonald, McCoy& Co.,Chic. ..101°825 

Securities are in dencm‘nation of $1,000, dated Aug. 15, 
1901. Interest will be payable semi-annually at the office of 
the County Treasurer. 

Saranac Lake, N. Y.—Bond Offering.—Proposals will be 
received until 12 M., August 15, by Seaver A. Miller, Village 
Clerk, for the following bonds: 
$50,000 314% water bonds, in denomination of $1,000 and maturing $2,000 yearly 

on August 1 from 1906 to 1930, inclusive. 
12,600 34% sidewalk-improvement bonds, in denomination of $500, and matur- 
ing $500 yearly on August 1 from 1906 to 1930, inclusive. 

The above bonds are issued under the authority of Chapter 
414, Laws of 1897, They are dated Ang. 1, 1901, and the 








interest will be payable ogg gen Ar the Adirondack 
National Bank, Saranac Lake. A certified check for 5¢ of 
the amount of bid must accompany proposals. 

Sandy Hill, Washington County, N. Y.—Bond Sale.—Opn 
August 1 the $62.500 5-29-year (serial) sewer bonds were 
awarded to N. W. Harris & Co., New York. at 100°808 for 
8 yee —- interest basis of about 3°337%. Following 
are the bids : 


N. W. Harris & Co. (for 3}¢s)...100°808 | Farson, Leach & Co. (for 4s)..... lege? 


W. J. Hayes & Sons (for 344s)... 100°75 | Geo. M. Hahn (for 48)........+0++.108'85 
Denison, Prior & Co., (for 34s).100°72 | Jno. F. McDonald (for 4s) ....... Par 
M. A. Stein (for 8°668)........06. 100°1] | R.Kieybolte & Co.(norate.)......101°59 
8. A. Keanu (for 48)... ....00000.106°37 


For description of bonds see CHRONICLE July 20, p. 151, 

Sarawak Township (P. 0. Presque Isle), Grey County, 
Ont.—Debenture Sale.—On July 15 the $5,000 4¢ debentures 
mentioned in the CHRONICLE July 6 were awarded to G, A, 
Stimson & Co., Toronto, at 100°42. The other bids received 
were $5,020, $5,006 25 and $4,967 for the bonds, made by 
parties of whose names we are not informed. 

Sault Ste. Marie, Mich.—Bond Offering.—Propoaals will 
be received until 2 Pp. u., August 12, by S. G. Carlton, Chair- 
man of Committee, P.O. Box No. 364, for $120,000 4% gold 
water-works-improvement bonds. Securities are in denom- 
ination of $1,000, dated July 1, 1901. Interest will be pay- 
able semi-annually in New York City. Principal will mature 
July 1,1921. A certified check for $500, payable to J. F, 
Deadman, City Treasurer, must accompany proposals. 

Seaford, Del.—Bond Sale.—The sale of $25,000 4% 16-20. 
year bonds at par to the Delaware County Trust, Safe De- 
posit & Title Co. of Chester, Pa., is reported. 

Seward County, Neb.—Bonds Defeated.—At the election 
held July 23 the proposition to issue $80,000 344% court- house 
and jail bonds was defeated by 336 votes, 

Shreveport Ley agar District JNo. 1.—Bond Election, 
—An election will be held August 24 to vote on the issuance 
of $70,000 school-house bonds, 

Spencer County, Ind.—Bond Sale.—Ou July 30 $58,510 
416% road bonds were awarded to the Farmers’ Bank and the 
Rockport Bank of Rockport, at 103'589. 

Springfield, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. m., Aug. 20, by R. N. Lantz, City Clerk, 
for $10,000 5¢ coupon water bonds. Securities are in denom- 











INVESTMENTS. INVESTMENTS. me INVESTMENTS. 
LONDON AND PARIS Geo. D. Cook Company, 
EXCHANGE, Ld., INVESTMENT sEcuRiTIEs, |OENISON, PRIOR & CO. 


Bankers and Exchange Agents. 
HEAD OFFICE: 


Basildon House, Moorgate Street, 
LONDON, E. C. 


The exchange is prepared to entertain 


238-240 La Salle Street, 


CHICAGO. 
N, Y. Office. 1442 Broad-Exchange Bldg. | 


| DEALERS IN 
High Grade Bonds, 


SEND FOR LISTS. 





proposals tor introducing South African 
and Rhodesian shares in America. 
Only first-class propositions. 


-T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - - ILLS. 
LIST ON APPLICATION. 


A. G. Becker & Co., 


ASSETS 








Will buy the assets of estates 
in process of liquidation, any- 
where in the United States. 


| 8 Exchange Place, Boston, 
| [21 Euclid Avenue, Cleveland, 


REALIZATION CO., 


Ashland Block, Chicaro, MASON, LEWIS &CO. 
142 So. Fourth St., Philadelphia, | 





BANKERS, 


CHICAGO, BOSTON, 
Monadnock Building, 60 Devonshire St. 


MUNICIPAL BONDS. 


RAILROAD 
Choice Issues. 





(INCORPORATED.} 


COMMERCIAL PAPER, 
8. W. Cor. Monroe & La Salle 8ts., Chicago, Ill, 


RAILROAD 
MUNICIPAL 





Warren, Andrews& Co., | 
} BONDS. 


Bonds Netting 5¢ a Specialty. 


CORPORATION 
| Street Railway and Gas Companies, 
LIST ON APPLICATION. 


F,R. FULTON & CO., 


iswan a. ™lunicipaL Bonps, 
NEW YORK. 474 LA SALLE STREET; 








M U N | Cl PAL saa as 
RAILROAD anpb 
CORPORATION 
BONDS 


CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO,/—=" 


Fred. H. Smith, 


STOCK BROKER, 66 BROADWAY,N,Y. | 
Member N. Y. Con. Stock Exchange. 


TO NET FROM 4% TO 65, |, SLOCKS, BONDS, GRAIN. | VERMONT BONDS A SPECIALTY. 


COMMISSION 1-16TH. | 
Book of Railway Statistics upon Application. | 


| CHICAGO. 


ATTRACTIVE BONDS 
Yielding from 8 to 6% net. 





HARRY B. POWELL & CO,, 
Woodstock, Vermont. 








Established 1868 | 





BANKERS, 





AGENTS FOR THE 
ANGLO-AMERIOAN BANK, Lid., 
Charing Cross, London. 


SzEAsONGooD & Mayer, | 
71 Broadway, - New York, | * ™: a A -78 — Streets, | ICLE SUPPLEMENTS. I 
| MUNICIPAL BONDS. | Price, 50 cents, or 68 cents sent by mall. 
siued fn leading prosparous Sates of the Uuion.| WILLIAM B. DANA COMPANY, 
ment for B and Trust Funds. ; 





| Supplement File Cover. 


We have a new File Cover for holding the CHRON- 
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ination of $1,000, dated Aug. 1, 1901. Interest wiil be pay- 
able March 1 and September 1 at the office of the City Treas- 
urer or at the Importers’ & Traders’ National Bank, New 
York City. Principal will mature March 1, 1919. A certi- 
fied check for $1,000 must accompany proposals. Aceryed 
interest is to be paid 5 purchaser. 

Stafford County, Kan.—Bonds Registered.—The State 
Auditor has registered anissue of $34,000 414% refunding 
bonds. 

Sussex, N. B.—Bond Sale.—On July 15 this town sold 
through a local bank an issue of $25,000 4¢ 40-year debentures 
at 100°50. 

Swissvale, Allegheny County, Pa.—Bonds Authorized,— 
The Borough Council on July 23 passed an ordinance pro- 
viding for the issuance of $105,000 sewer and paving bonds. 

Syracuse, N. Y.—Bond Offering.—Proposals will be re- 
ceived until3 Pp, M.,August 12, by E. F. Allen, City Treas- 
urer, for $25,000 81¢¢ 1-20-year (serial) Round Top Park bonds, 
Securities are to be registered at the office of the City Treas- 
urer, and will be certified to as to genuineness by the United 
States Mortgage & Trust Co., New York City. They are 
dated August 1, 1901, and the interest will be payable semi- 
annually at the above-named trust company. 

Tiffin, OUhio.—Bond Offering.—Proposals will be received 
until 12 M., August 15, by John E. Diemer, City Clerk, for 
$78,000 4¢ refunding bonds, Securities are in denomination 
of $1,000, dated Aug. 31, 1901. Interest will be payable 
emnennuelly 0 the office of the City Treasurer. Principal 
will mature t. 1, 1916. The authority for the issuance of 
these bonds will be found in Section 2701, Revised Statutes 
of Ohio. <A certified check for 5% of the amount of bonds bid 
for, payable to the City Clerk, must accompany proposals. 

Trenton, N. J.—Bonds Authorized.—The issuance of $20,- 
000 81¢¢ 20-year park bonds has been authorized. 

Utica, N. ¥.—Bond Sale.—On August 1 the $165,000 4¢ 

ublic-improvement bonds were awarded to J. G, Gibson of 

tica at 109°25, The other bidders represented at the auc- 
tion were Charlies B, Rogers, Charles A. Miller, J. Francis 
Day of Utica; Penhale & Fisher, Dick Bros, & Co., N. W. 
Harris & Co., Rudolph Kleybolte & Co., Jonn D. Everitt & 
Co., Geo. C. White Jr,, Walter Stanton & Co., W. R. Todd 
& Co., O'Connor & Kahler, Edw. C. Jones & Co., Geo. M. 





Hahn, R. B, Smith & Co. and M. A. Stein of New York City; 
W. J. Hayes & Sons, Cleveland, and Isaac W. Sherrill of 
Poughkeepsie, For description of bonds see CHRONICLE July 


> D. . 

Viborg (S. Dak) School District.—Bonds Voted.—This 
— has authorized the issuance of $2,500 15-year school 

nds, 

Victoria (Tex.) Independent School District.—Price Paid 


for Bonds.—We are advised that the State Permanent School 


Fand paid par and accrued interest for the $42,000 School 
bonds, the sale of which we reported in the CHRONICLE 


July 20. 

Vienna Township, Trumbull County, Ohie.—Bond Elec- 
tion.—An election will be held August 6 to vote on the 
question of issuing $3,000 bonds for school purposes. 

Watkins, N. Y.—Bond Offering.—Proposals will be re- 
ceived until August 19, by E, A. Gillett, Village Clerk, for 
$20,000 4¢ paving bonds. Securities are issued under the au- 
thority of Chapter 125, Laws of 1861 and the amendments 
thereto, and by Chapter 414, Laws of 1897 and the amend- 
ments. Securities are to be in denominations of $250, $500 
and $1,000, and will mature $2,000 yearly on November 1 
from 1908 to 1922, inclusive. Interest will be payable May 1 
and November 1 at the Knickerbocker Trust Co., New York 
City. Bonds were authorized at the election held June 28, 
the vote being 133 for and 70 against. 

Williamson County, Texas.—Description of Bonds.—The 
$18,000 refunding court-house and jail bonds, the sale of 
which we reported in the CHRONICLE July 20 to the State Per- 
manent School Fund, will mature in 40 years, subject to call 
after 5 years. Interest will be at the rate of 3¢. The price 
paid for the bonds was par. 

Windsor, Vt.—Loan Authorized.—The Village Trustees 
have authorized a loan of $6,000 for sewer purposes. 

Wyandotte County (P. 0. Upper Sandusky), Ohio.—Bond 
Sale.—On July 29 the $37,000 47 road bonds were awarded to 
the Ohio National Bank of Columbus at 101°351. Following 
are the bids: 

~ O he 30.. eee 
Qcantat Rat Se ac 0 0? |B Rleyaate kc ciatn #0 


‘eder, 
Sandasey veo nn oove 27,482 90 | W. J. Hayes & Sons.Cleve.... 37,072 00 
Meyer & Kiser,Indianapolis.. 37,340 40 | Lamprecht Bros. Co., Cleve. 37,053 00 


For description of bonds see CHRONICLE July 18, p. 101. 











MISCELLANEOUS. MISCELLANEOUS. MISCELLANEOUS. 
J. G. WHITE & CO., | SECURE BANK VAULTS. NOW READY. 
Engineers, Contractors, HAND-BOOK 


29 BROADWAY, N. Y. 
Investigations and Reports on 
Electric Railway, Gas, Electric 


tutions and Investors. 
Electric Railways, Electric Light and 
Electric Power Plants Financed, 


Designed and Built. 
LONDON: 





Light, and Power Transmissi pence 
ight, and + ower 4 ransmission | wer DED CHROME STEEL AND IRON 
Properties for Financial Insti- Bound and Flat Bars and 5-ply Plates and Angle: 
Cannot eee 1 Setiles, and positively 
CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 
8 ve Man’f’ersin the 0.8. 


Railroad Securities. 


—_— 


JULY EDITION. 








@ssued SemieAnnually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 








J.G. WHITE & CO., Limited. 
22a College Hill, Cannon Street. 








J. S. STILLWELL, M. Sc., 


ENGINEER & CHEMIST 


Investigations and reports for Investors on Indus- 
trial Plants, Technical Processes, Patents, etc. 
Twelve years practical experience as a works 
manager. 
156 Broadway, New York. 
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BROOKLVY® N.Y. 
I Railroad Securities.—Statement showing 
outstanding Stocks and Bonds and also the 
NY Income for a series of years past, as well as 
the amount applicable to interest charges, of 
Railroads whose securities are commonly 
sold in the markets of New York, Boston, 
Philadelphia and Baltimore. 


Highest and Lowest Prices— 
N. YORK—Railroaa and Miscellaneous 
Bonds and Stocks. Monthly for 1900 and 

to July 1, 1901. 
PHILADELPHIA — Railroad and Miscel- 











HASKINS & SELLS, 


Certified Public Accountants, 
30 BROAD ST., NEW YORK. 


204 Dearborn 8t., 30 Coleman 8t., 
CHICAGO, ILL. LONDON, E, C, 


WM. FRANKLIN HALL, 
Accountant, 


Exchange Building, 
53 State Street, : enone MASS. 


Books audited, and 
tions conducted with the utmost 
care and efficiency, 


Patterson, Teele & Dennis, 
Damn were 














CHRONICLE VOLUMES FOR SALE. 
1866 TO DATE. 
WILLIAM B. DANA COMPANY, 
PINE ST., CORNER PEARL ST., N.Y. 





They are the only American Ra 
ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your fine corres- 
pondence and your office stationery. Areyou ane, 


ting’s Ledger Papers in you Blank-Book 


Samples and booklet 


WHITING PAPER COMPANY, 


HOLYOKE, MASS., 
AnD 150 DUANE STREET, NEW YORE. 


Chronicle Numbers Wanted. 


Issues of Jan. 17, 1891; Jan. 14, 21, Feb. 4, 11, May 
18, 20, 1893; May 11, June 29, 1895; Jan. 4, Feb. 22, 
1806; Jan. 8, 1898; Jan. 14, 21, 28, Feb. 18, 1899, and 
Jan, 12, Feb. 2, 1901. 

INVESTORS’ SUPPLEMENT Jan. and July, 1898, 
Jan., 1898 and Jan., 1899, Jan., 1900. 

QUOTATION SUPPLEMENT Jan., 1809, and Jan, 1901. 

Will pay 10 cents a copy for the CHRONICLES and 
15 cents for the SUPPLEMENTS, 


WILLIAM B, DANA COMPANY, 
7634 Pine Street. 











laneous Bonds and Stocks. Monthly for 
year ending June 30, 1901. 

BOSTON—Railroad and Miscellaneous Bonds 
and Stocks. Monthly for year ending 
June 30, 1901. 


Yearly Range of Prices with Dates— 
Yearly Range of Active Stocks--Date of 
highest and lowest prices made in the years 
1898, 1899, 1900, and to July 1, 1901, in 
New York, Bostou and Philadelphia. 


Dividends,—Dividends on Railroad Stocks 
sold at the Exchanges in New York, Bos- 
ton, Philadelphia and Baltimore, paid dur- 
ing each of the years 1895 to 1900, in- 
clusive, and to J 1, 1901. 

Dividends on Leading Industrial Stocks dur- 
ing each of the years 1895 to 1900, in- 
clusiye, and to July 1, 1901. 





TERMS. 
Price of Single Copies -« = $1 00 
To Subscribers of the Chronicle, 75 


To Bankers and Brokers in quantities, with their 
cards lettered in gilt on tne cover, at special rates. 





WILLIAM B. DANA COMPANY, 
Pine Street, Cor. Pearl Street, New York. 
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Bankers and Brokers Out of Rew York. 





CHICAGO. 


CHICAGO. 


MILWAUKEE. 





Schwartz, Dupee & Co., 


Stocks, Bonds, Grain, 


2 Board of Trade & 


| CHICAGO. 
12 The Rookery, 


10 Wall Street, & 
Astor Court, 
210 Merchants’ Exchange, ST. LOUIS. 


t NEW YORK. 





EDWIN L. LOBDELL, 


Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. 


MEMBER NEW YORK STOCK EXCHANGE. 
= CHICAGO STOCK EXCHANGE. 
BOARD OF TRADE. 





Bartlett, Frazier & Co., 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


NO. 7 NEW STREET, - NEW YORK. 
Chicago and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES. 


Oliver C. Fuller & Co, ! 


INVESTMENT BANKERS, 
DEALERS IN 


Municipal, Railroad and Corporation 3 
BONDS. 4 
106-108 Grand Avenue, Milwaukee, 





A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 


CHICAGO, ILL. 


How York Stock Betenst, 
o Rteck & xch 
New Yerk Cotton Exchange and 


Members fe 
Ch icage Board ot Trade 








PHILADELPHIA. 


PITTSBURG. 





Edward B. Smith & Co., 


BANKERS, 
The Bourse, Sth Street Philadelphia. 


85 Cedar Street, cor. Broadway, New York. 
Members New York and Phila- Stock Exchanges. 


E. W. Clark & Co., 
No. 139 South Fourth St., 


Dr 2 rtp rr 
genera) banking business. Allow in- 
eS Of tne hiladelphia and New York Stock 
, — aa and connected by private wire with New 
W. G. Hi H. 8. Hopp: 
Members re of Philadelphia Stock Bixohange.” 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 


John H. McQuillen &Co, 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 


PHILADELPHIA, 
Members Philadelphia Stock Exchanee. 

















Henry Sproul & Co., 
PITTSBURG, PA. 
MEMBERS 
NEW YORK 
PHILADELPHIA 

CHICAGO 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE, 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


CORRESPONDENTS: 
Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA 
Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 
GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 


Stock 
Exchanges, 














_ CINCINNATI. 
W. E. Hutton & Co., 
CINCINNATI, OHIO. 


Members Cincinnati and New York Stock Exch 
BROKERS AND DEALERS IN ALL 


CINCINNATI AND OHIO 
SECURITIES. 


Irwin, Ballmann & Co., 


Brokers and Dealers in 


CINCINNAT! BoNnDs AND STOCKS. 


37 East Third Sc., Cincinnati. Ohie. 














HEWEY ST. GOAR, EDWARD POLLIT3 
Members Stock and Bond Exchange. 


Edward Pollitz & Co., 


STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty. 


403 Califernia Street, 
SAN FRANOCISCU. CAL. 








ST. LOUIS. 





SOUTHERN. 





BAKER,WATTS&CO | 
BANKERS, | 

2 South St., Baltimore, Md, 
Dealers in Investment Securities 1 





WILLIAM WILSON & SON: Established 
WILSON, COLSTON & Co.” ion 


Wilson, Colston & Co,, © 

Members of Baltimore Stock Exchange, & 
BANKERS, 3 

216 — Baltimore Street, Baltimere, — 


Investment and eous Securities a spete 
ialty, and - F- issues ft 


Miscellan 
pt! facilities for deal all classes of — 
Southern Bonds. Loans 0: Collateral Securities — 
negotiated. “a 


Charles B. Hoblitzell & Co., © 
BANKERS AND BROKERS, : 


Seaboard Air Line Securities, 
Southern Securities a Specialty. 
201 East German Street, 


BALTIMORE, MARYLAND. 


WYNDHAM BOLLING, 


BANKER AND BROKER, 
RICHMOND, VIRGINIA, 


Southern Securities, 

Virginia Bonds, 

Virvinia-Carolina Chemical Co. stock. 
Reference—Mechanics’ National Bank, New Yor. 


Davenport & Co., @ 
BANKERS AND BROKEBS, 4 4 


RICHMOND, VIRGINIA. 
ESTABLISHED 1860. 
Correspondence solicited and information 
nished about Southern State, Municipal and 


ad Investment Securities. 
*CReferen: ce—Bank of New ’ York, N. B. A. 











om: 





Buy and 
sell on com- 
mission local 
securities, 
also listed 
and unlisted 
*securities in 
all principal 
markets. 


Francis, Bro. 


& Co., 


214 N. Fourth St. 
ST. LOUIS. 


Members New York, St. 
Louis and Chicago 
Stock Exchanges, 


Whitaker & Company, 


Successors to 
WHITAKER & HODGMAN, 
BOND AND STOCK BROKERS, 
300 North Fourth Street, 


ST. LOUIS. 


PRIVATE 
WIRES. 











Mottu, de Witt & Co., © | 
Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 


John W. Dickey, 


BROKER, 





AUGUSTA, GA. 
SOUTHERN SECURITIES, 


Chas. H. F. Smith & Co., 


INVESTMENT SECURITIES, 
STOCKS, BONDS AND GRAIN, 
Pieneer Press Bldg., 8ST. PAUL, MINN 


Members of New York Stock 
‘Members of Smicnge Bossa of Tradee 




















